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Premium And Loss 
Figures For 1936 
On Specialty Lines 


Windstorm Results Continue Satis- 
factory for Most Companies; 
Riot Premiums Gain 


AIRCRAFT LOSS RATIO FAIR 


Sprinkler Leakage Premiums and 
Losses Up Slightly in 1936; 
Hail Figures Published 





With fire insurance premiums written 
by stock fire insurance companies con- 
tinuing to decline during 1936 as they did 
in 1935 because of numerous rate reduc- 
tions put into effect in many parts of 
the country, the companies have had to 
look to other sources of income to offset 
this shrinkage. Both automobile and in- 
land marine business registered excel- 
lent gains last year over the year pre- 
vious, with the automobile premiums 
scoring a spectacular advance due to 
the great number of new cars sold last 
year to the public. Automobile and in- 
land marine premium and loss figures 
are published elsewhere in this issue. 
But in addition to the three types of 
coverage mentioned, fire companies last 
year derived a considerable volume of 
premium income from the insuring of 
windstorm, riot and explosion, hail, air- 
craft and sprinkler leakage hazards 
While commonly termed fire “side-lines’ 
their importance both to the insurance 
companies and the buying public is an- 
nually becoming more widely recognized. 

The majority of companies writing 
windstorm and tornado insurance last 
year produced premium income on about 
the same level as in 1935. There was a 
slight increase in losses although not 
sufficient to remove this type of insur- 
ance from the profitable class. Wind- 
storm insurance is one of the major 
side-lines with five companies each secur- 
ing more than $1,000,000 in premiums last 
year and several others reaching close 
to that mark. 


’ 


Riot-Explosion Results 


With labor troubles one of the major 
problems of industry last year just as it 
has been so far this year, riot, civil com- 
motion and explosion insurance was in 
greater demand than during 1935, which 
was also a good year for the sale of 
this coverage. Numerous companies last 
year increased their premium income in 
this field as more and more owners of 
manufacturing plants sought to protect 

(Continued on Page 20) 
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“My Toughest Case” 


A representative whose elderly eye is constantly a-twinkle 
with humor sends this brief tale of what he calls “my toughest 
case”: 

“Diplomacy,” “finesse,” “psychology,” and “tact.” Ever hear of 
° ‘em? Well 

A day or two ago I called on a man who took a policy in 1907, 
which became paid up in 1927, when I sold him a second one,—no 
chance until the first was out of the way. 

I said:—*‘Hubert, how old is that son of yours?” “Twelve vears.” 
My answer, “It’s time he was on our books!” “What's the rate on 
Twenty-Payment Life per thousand?” I quoted. “Too high!’—he 
would have said that if I had quoted a rate of $10. I retorted, “I 
will now prove, man, that you are mentally loose and crazier than a 
loon! Here is a book that gives the rates of all companies,” and I 
pulled a Flitcraft on him. 

“T don’t want to know the rates of other companies. If he can’t 
have a policy in the Penn, he will have to go without insurance. Fix 
it up. I will send him to the doctor's.” 

You will admit that I skillfully used all four qualities named in 
the first line of this account! 

Occasionally manna falls into the underwriter’s laborless 
hand. And there is a multitude of fathers willing to insure 
their young sons. 


THE PENN MUTUAL LIFE INSURANCE CO. 


Ws. H. Kincs.ey, President 
PHILADELPHIA 


Independence Square 








Five Companies and 
Am. Life Convention 
Join In Legal Test 


Sought Court Decision On Fraud 
Question Before Incontestable 
Period Expired 


NOVEL POINTS INVOLVED 








U. S. Supreme Court Reverses Cir- 
cuit Court in Upholding 
Companies’ Position 


A recent case that went to the U. S 
Supreme Court on a question of the 
right of an insurance company to bring 
an action in equity to cancel insuranc: 
policies on the ground of fraudulent 
misstatements in the application where 
the incontestable clause was soon to ex- 
pire, was participated in by several com- 
panies and the American Life Conven- 
tion because of the special interest in 
the points involved. There were two 
actions by the American Life of Denver 
against beneficiaries of Reese S. Stew- 
art, a citizen of Kansas. The trial court 
decided for the company, the Circuit 
Courts of Appeals in the Kansas district 
reversed, and the U. S. Supreme Court 
reversed the Circuit Court upholding the 
company’s right to bring the question of 
cancellation into court and remanded the 
case back to the Circuit Court “for con- 
sideration of the merits and for other 
procedure in accordance with this opin- 
ion.” 

Companies Joining in Case 

In the Circuit Court Prudential, New 
York Life, Central States Life and 
American Life Convention appeared by 
counsel as friends of the court on the 
rehearing. A summary of the history 
of the case follows: 

Two life policies, each for $5,000, one 
payable to the insured’s son and the 
other to his wife, were made incontest- 
able after one year from date of issue 
if insured were then living, otherwise 
after two years from date of issue. On 
May 31, 1932, over three months after 
obtaining the insurance, the insured 
died. On September 3, 1932, the insurer, 
the American Life, brought suits in 
equity to cancel the policies on the 
ground of fraudulent misstatements in 
the application, as to insured’s health 
and other matters material to the risk 
The company claimed that the benefi- 
ciaries might delay the commencement 
of actions at law till the time for con- 
test had gone by. The beneficiaries 
thereupon began actions at law in th« 
same court, the Federal] District Court 
for Kansas, to recover the insurance. 
The insurer, by supplementary bills. 
sought injunction against their continued 
prosecution. Stipulations were signed 

(Continued on Page 10) 
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ANNUAL STATEMENTS 


December 31, 1936 


AETNA LIFE INSURANCE COMPANY 
AND AFFILIATED COMPANIES 


MORGAN B. BRAINARD, President 


30th Annual Statement 
The A2tna Casualty & Surety Company 


87th Annual Statement 


Etna Life Insurance Company 


Capital Stock $15,000,000 
ASSETS 


Cash on hand and in banks.... $ 
Real estate (including Home Office Building). 37 


21,358, 497.68 
,795 ,405 .99 


NE csi on dk Ro cree TIERS hoes 46 , 586,634.18 
IIS ns 055 G ciarscwamrensiee nes 50,000.00 
WE MIT EEN 6 oc coins vcd meddnoans 348, 188,930.61 
Loans secured by policies of this Comp: any . 69 , 853,363.48 
Premiums in course of collection and deferred 
premiums a 17,608, 261 . 33 
Interest due and accrued and other assets . 6, 163,420.76 
Total admitted assets............. $547,604,514.03 
LIABILITIES 
Reserve under policy contracts. . . $454, 422,056.55 
Premium reserve, Accident and Liability ‘De- 
Sea ee 7,658, 983.70 
Reserve for claims awaiting proof and not yet 
RR ACRS Apa Pinter pene ie ake 11,172,116.79 
Reserve for liz ability and workmen’s compen- 
sation claims. 13 544,045.25 
Reserve for dividends payable to policyholders 6,609 , 259.14 
Premiums paid in advance and other liabilities 
SII s ie ovsivne cranind bevels meme 6, 207,715.84 
Total liability under policy contracts ; $499 614,177.27 
Reserve for taxes not yet due. ; ; 2,996 ,031.91 
Miscellaneous liabilities... .... 3, 127,875.25 
ere 8,600 ,000. 00 
Total liabilities sink at eR noma a esrataae Ws $514, 338,084.43 
Surplus to policyholders: 
oe er $15 ,000 ,000.00 
PG hex gatedaes 18, 266,429.60 
——— 33,266,429.60 
DS scans pear es tna amames $547,604, 514.03 


27th Annual Statement 


The Standard Fire Insurance Company 


Capital Stock $1,000,000 
ASSETS 


ape $ 
ihren re oneiaule 4 


Cash on hand and in banks 
*Bonds and stocks... 
Agents’ balances. 

Interest due and accrued 
Other assets......... , 


Total admitted assets . 5 de aes me 8 a $5 
LIABILITIES 


Premium reserve.......... 
Losses in adjustment. . 
Reserve for taxes. ..............cccceeeees 
All other liabilities........... — 
ee 


ea ciara cure ad elsis rs ee "$2, 
Surplus to _eeepeeenne 
$1,000,000. 


Capital. . 
Surplus. . 1,769 , 437 


las 


cles whale a a Tol ranb alas pacdi aleas iad $5, 


yindelicedtacs $1, 


2, 


779,680.29 


, 292,612.19 


309 , 596.41 
29, 312.08 
21,133.40 


432,334.37 


895 , 392.54 
179, 123.38 
84,434.58 
53,946.08 
450,000.00 


662, 896. 58 


769 , 437.79 
432,334.37 


Capital Stock $3,000,000 


ASSETS 


Cash on hand and in banks. Pak Saale at 
Real estate acquired by foreclosure.......... 
NS 5 6 crn ao 4004.5 bb ciw dea teiaan 
*Bonds and stocks. 
Premeians i) COMSCtION. . . ww cc ccc cecocss 
Interest due and accrued.................. 
INN carla crs oot os es pd icktanmeniaiceran ih 


Total admitted assets............. 
LIABILITIES 


Premium reserve... ... 0. cc ccc cc cccsccces 
Losses in adjustment . 
Commission reserve. ... . 
Reserve for taxes. .... 

All other liabilities. ... . 
| eee eee 


Total liabilities. ... 
Surplus to policyholders: 


ON errr $ 3,000,000.00 
Ee 12, 443,233.22 
See ae Nee ewe aches 


$ 3,507,765.07 
2,928.30 

526, 173.66 
37,285 ,021.97 
4,906 ,068 .58 
218,759.55 

357 ,668.95 





$47 , 254,386.08 


$13,240,995 .07 
11,973,213.55 


15, 443,233.22 
“$47, 254,. 386. 08 


24th Annual Statement 

The Automobile Insurance Company 
of Hartford, Connecticut 
Capital Stock $5,000,000 


ASSETS 


Cash on hand and in banks... . pahess 
Real estate acquired by foreclosure.......... 
Sf ccrciekg Se as ack ideenecnn 
eo eee 
IE WI 5a oie cia aces iacemecerereeecdiaacava 
Interest due and accrued................. 
ING 6 ciate pes vey ks rasenewcd enter 


I occ oo os altinnid bark maak 
RA ON IIE. os os. i ce wsccecnenes 
I Solo. 0s, when cicneis hn do ow eae 
INS oes os csv occas wen yeirons 
Special reserve . 
ee 


Total liabilities . 
Surplus to policyholders: 





EN So Seccaaueaas $5 ,000 ,000.00 
MC csc ce nseate ae, 6,831 ,283.73 
bE ere we med Meee ae 


$ 2,369,339.54 
83 , 368.20 
25,600.00 

19, 428,571.11 
2,312,793.16 
82,134.82 
593,106.01 


$24 , 894,912.84 


$8, 192,322.37 
1,585,418.51 
417,587.91 


11 831,283.73 





$24 , 894,912.84 


*Bonds not in default are carried at amortized values: bonds in default and stocks are carried at market values except stocks of affiliated 
companies which are carried at their own book value. 





Paid to or for policyholders since orgamization...........ccccececceccecces 
Total income — all companies — 1936.........cccccccccccccccccceccccecs 
New Life Insurance paid for itt 1936........ccccccccccccccccccccccccccecs 
NE ESOP OO OT TTT TT OEP E OT a 


$1,604,747,779.56 
185,305,690.47 
741,801,048.00 
3,727,304,555.00 





——$.. 
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Olzendam and Blanchard Point Out 


ome Social Security Defects 


The number of articles appearing in this country on Social Security 
is rolling up a large volume of literature on the subject, to which is 
supplemented addresses delivered before a great variety of public bod- 


ies. 


The interest of the public is intense. 


Within the past few days 


there have been interesting comments made on the subject by two of 


the fine minds connected with the insurance business. 


These contri- 


butions are by Roderic Olzendam, director, Social Security Bureau, 
Metropolitan Life, speaking before the Technical Association ; and Prof. 
Ralph Blanchard of Columbia University writing in The Independent 
Journal of that college. Their views are digested on this page. 


Olzendam Finds Material Security 
Lacking 

Roderic Olzendam, director of Social 
Security Bureau, Metropolitan Life, in 
his Technical Association address, says 
that Social Security may be compared 
to a wheel supported by three spokes 
(1) the spoke cf material security; 
(2) the spoke of mental and_ spiritual 
security; and (3) the spoke of national 
security. é 
The 1935 Federal Social Security Act 
is intended to strengthen the first of 
these spokes—material security. 
Analyzing old age pensions, old age 
assistance and unemployment compen- 
sation acts he does not find material 
security in them. 

Deprive Citizens of Initiative 


“Even if it were possible for govern- 
ments to pass laws which would give all 
the people a feeling of entire material 
security I would seriously doubt the wis- 
dom of such a course,” he said. “It would 
be tantamount to depriving the individual 
of all initiative, responsibility and joy 
inherent in providing for the security 
of himself and those dependent upon 


him. It would be equivalent to under- 
mining the very foundations of our 
present democratic society. 

“Hence, democratic government can 


and should provide only the minimum 
—just enough to stall off dependency— 
to prevent men and women from becom- 
ing public charges. It is in the final 
analysis up to the individual to do the 
rest. It is up to him—through his own 
efforts and through his own contribu- 
tion to society—to achieve that more 
balanced security which will provide him 
with a decent home, with a steady job, 
and even in bad times, with an income 
commensurate with his standard of liv- 
Ing. 

“This, I assume, was the philosophy 
underlying our Social Security Act and 
the related state laws. This, too, was 
the philosophy underlying most of the 
Social Insurance schemes previously en- 
acted abroad. 

“When we come right down to it, then, 
while this Social Security Act is a great 
step forward in the attainment of ma- 
terial security for the people of the U. 
S. and it should not be minimized as 
such, this measure must be supplement- 
ed and complemented by the efforts of 
individuals expressed in savings, in in- 
‘urance, in investments, in home own- 
ership and in similar channels. 

Britain’s Experience 

_ When we look beyond our own borders 
m search of an example of this very 
thing, we find that in Great Britain, 
Social insurance, life insurance, home 
loan societies, savings institutions, and 
thrift agencies in general, have been liv- 
Ing together quite happily for the past 
twenty-five years. Mr. Olzendam feels 
this IS as it should be. 

f we were to depend solely on this 


economic measure to provide Social Se- 
curity for the people of this country, 
we would be taking a lopsided attitude,” 
he continued. “Not only would we be 
failing to take care of those who are 
left out of the Act, but we would not 
be giving due consideration to other fac- 
tors that make for Social Security in the 
broad sense. 

“To be sure, a minimum of material 
security is a strong spoke in the wheel 
of Social Security. Yet it is but one 
of the spokes—one spoke in a _ well- 
rounded policy which should invite and 
encourage the individual member of so- 
ciety to put forth his best effort, and 
should assure him the chance to use and 
improve his talents and realize his latent 
possibilities. 

Foundation for Industry 

“Experience has taught us that there 
are other elements essential to a sys- 
tem which is to create a genuine secur- 
ity, elements without which the material 
security provided may quite possibly 
prove a stumbling block rather than a 
milestone of progress—a brake on, rather 
than a stimulus to, individual and na- 
tional initiative. Government can com- 
pel industry to furnish a minimum of 
material security, but it rests largely 
with the individual corporation to supply 
those other spiritual and mental elements 
absolutely indispensab!e to making this 
material security take on the proportions 
of a vital and living Social Security. 

“As I see it, then, security legislation 
of this nature becomes a foundation on 
which industry can build. Essential as 
it is, it is not in itself a finished struc- 


ture. If properly laid, and if the ma- 
terials and craftsmanship are adequate, 
we may raise upon this foundation an 
edifice which will return in the future 
a hundredfold benefits to industry and 
to society in confidence, freedom, en- 
joyment and al] the other attitudes which 
the mass of the people are eager to ex- 
press. On the other hand, if the founda- 
tion is insecure, the materials poor and 
the workmanship indifferent, the struc- 
ture we erect may not only fail to achieve 
the security it sets out to furnish, but 
by disappointing those who counted on 
it, may even enhance their sense of in- 
security. 

“Some call this structure ‘Industrial 
Relations.’ Wisely built, it is most likely 
to give us that kind of security which 
makes for mental and spiritual satisfac- 
tion and conviction that our American 
approach to things is right.” 


Prof. Blanchard on Limited Efficiency 


In his article for The Independent 
Journal of Columbia University Ralph 
Blanchard, professor of insurance there, 
finds the Social Security Act a social 
advance, but its reserve idea is illusory. 
He says in part: 

The efficacy of the system is limited 
by three outstanding defects: it covers 
only approximately half of the working 
population; no provision is made for sur- 
viving dependents of pensioners; and it 
will be many years before even moder- 
ate benefits are payable. 

The first defect can and should be 
minimized by extending the coverage of 
the system as far as possible to the ex- 
cluded classes. There seems to be little 
good reason, practical or otherwise, for 
excluding employes of non-profit-seeking 
organizations. The two other principal 
classes, agricultural labor and domestic 
service in private homes, do present prac- 
tical difficulties of record keeping and 
tax-collecting, but they are probably not 
insuperable. Workers in these classes 
are quite as much entitled to participate 
in the system as those whom accident 
has placed in a factory or office. Provi- 
sion for surviving widows or other de- 
pendents demands consideration if the 


Maduro Gives Business Reasons 
For Adoption of Pension Trusts 


Sound business reasons which a cor- 
poration follows in the creation of a 
pension trust were outlined in detail 
last week by Denis B. Maduro, counsel 
for the Life Underwriters Association 
of New York City, in a most practical 
address which gave the life insurance 
agent the approach he should use in pre- 
senting a pension plan to an cmployer. 
“Forget about the tax law,” he advised, 
“and approach the employer from his 
point of view on a business basis. Any- 
thing costs too much for the employer 
to do unless it accomplishes certain busi- 
ness purposes and objectives.” He sug- 
gested: “Before you make the approach, 
learn something about ihe business of 
your client.” 

Lloyd Patterson, first vice-president of 
the New York association, introduced 
Mr. Maduro. C. Preston Dawson, chair- 
man of the educational series in which 
this was the fourth lecture, presided. A 


guest at the meeting, which nearly filled 
the auditorium of the Metropolitan Life, 
was Joseph H. Reese, Penn Mutual, 
Philadelphia, whose talk the preceding 
week on “Taxes Sell Insurance” had 
made such a hit. 

At the outset Mr. Maduro defined a 
private pension plan as “one created by 
ihe employer to carry out and fulfill cer- 
tain business purposes for the personal 
benefit of the employer and for the per- 
sonal benefit of each employe permitted 
to participate.” He discussed each ele- 
ment of this definition, pointing out in 
particular that the plan has nothing to 
do with Social Security; it is voluntary 
on the part of the employer; its pur- 
poses are business and not social, and 
that not every employe is permitted to 
come under the plan. 

The approach, Mr. Maduro continued, 
must be from the employer’s viewpoint. 
Ask yourself “Why does the employer 





RALPH H. BLANCHARD 


idea of the plan is to be carried out, 
but this problem will probably not re- 
ceive immediate attention. 

Having agreed that persons over 65 
who have shown themselves worthy by 
earning wages are entitled to be fur- 
nished a moderate income, we postpone 
fulfilling our obligation until a far-dis- 
tant future, in order that a reserve may 
be built up to carry the burden. This 
reserve idea is illusory; “real” old-age 
benefits, the services and goods which 
the money benefits will buy, must come 
out of those which are currently avail- 
able. Creating a reserve means simply 
that the system imposes sacrifices for 
a long time before they are matched by 
benefits. Without changing the present 
tax schedule, much could be done to 
increase the immediate level of benefits 
by lowering the reserve requirements to 
a minimum, using present contributions 
largely to pay for present benefits. 





want to have a pension trust ” That 
is an individualized point of view; the 
agent’s must be the same and the plan 
must be individualized. 

The general set-up of the plan is that 
the employer selects a certain group of 
employes who may participate in the 
plan, determines how much is to be paid 
in, whether or not the plan is to be on a 
contributory basis, how the funds are t 
be invested, what the objectives are to 
be for retirement income 
benefit. 

An analysis made by Mr. Maduro of 
existing plans revealed these reasons why 
different corporations have adopted the 
plan: 


and death 


Reasons That Motivate Employers 


Certain corporations are socially mind- 
ed and are interested in an obligation 
to their employes and the employes’ fam- 
ilies. (This is more often true in the 
large corporation, Mr. Maduro said, and 
is predicated on sound business reason- 
ing.) 

The employer may want to force em- 
ployes to retire at a certain age in order 
to make way for younger men. 

The employer may want to avoid the 
cost of carrying “dead wood” and re- 

(Continued on Page 10) 
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Might Regulate Co’s. 
Through Postal Laws 


ROPER EXPLAINS COMMENTS 
Secretary of Commerce Says Companies 


Should Set Own Standards to Avoid 
Federal Control 





Few addresses made to organizations 
in the business have attracted more at- 
tention than the talk made by Daniel C. 
Roper, Secretary of Commerce in Phila- 
delphia, the occasion being the Golden 
Tubilee dinner of the Philadelphia Asso- 
ciation of Life Underwriters. The talk 
has been interpreted in various ways, 
some people thinking that Mr. Roper 
was advocating Government regulation 
and others believing that he had in his 
mind a plan by which the Government 
would come to the financial aid of weak 
companies. 

The theme of his talk was the rela- 
tionship of insurance toward the public, 
the responsibility of the insurance busi- 
ness itself in building up confidence in 
the structure and the necessity of more 
extensive educational program empha- 
sizing these responsibilities of the 
people to their dependents. In the course 
of his talk Secretary Roper also made 
a plea for greater uniformity of regula- 
tion and also thought that “some plan 
of mutual responsibility to the great 
insurance industry should be devised 
along the general lines of the Federal 
Reserve System for banks.” 


Not Agreed on Interpretation 


In view of the difference of opinion 
which exists in the insurance business 
relative to some angles of his Phila- 
delphia address, which had added inter- 
est because Mr. Roper was at one stage 
of his career in the insurance business, 
he was asked by The Eastern Under- 
writer for an interpretation. In reply- 
ing Mr. Roper said that his talk in Phil- 
adelphia and his comments to The East- 
ern Underwriter are his own personal 
views and do not endeavor to interpret 
officially the views of the Roosevelt Ad- 
ministration, 

Mr. Roper is glad that study of public 
trusteeship of insurance management is 
taking place because it is an important 
factor in our economy. One reason he 
made the speech in Philadelphia was 
to contribute to such a study. It was 
not his intention to be rigid in pre- 
scribing a course of procedure, but to 
stimulate studies with the view to arriv- 
ing at methods of proper procedure for 
needed protection of the insurance com- 
panies and the public. 

From his personal experience in in- 
surance and from observation of the de- 
velopment of the institution of life in- 
surance he has become convinced that 
it is the responsibility of the reputable 
companies first to utilize their own co- 
ordinated ingenuity to the fullest in 
meeting problems affecting them and the 
public generally, and that “their extrem- 
ity in this regard will become the Gov- 
ernment’s opportunity.” 


Broad Interest in Welfare of Others 


As an insurance salesman with the op- 
portunity of studying human nature he 
found that his success rested upon his 
ability to popularize the theory and prin- 
ciple of insurance in general, rather than 
the advantages of one particular company 
over others. This convinced him that 
the secret of progress is through the 
manifestation of broad, constructive in- 
terest in the welfare of others having 
similar objectives and through the de- 
fense of fundamental principles. In his 
opinion this must be balanced by a rec- 
ognition of mutual responsibilities in- 
volving a coordination of thought and 
action for the solution of common prob- 
lems, followed by studies to determine 
the cooperative responsibility of the 
Government for regulatory supervision 
such as is exercised in other activities, 
notably the Interstate Commerce Com- 
mission in the field of transportation. 

“In my Philadelphia address,” he said 
to The Eastern Underwriter, “I ex- 


pressed the personal opinion that some 
plan of mutual responsibility might be 
devised along the general lines of the 
Federal Reserve System for banks, for 
the promotion of confidence in the sta- 
bility of the institution of insurance and 
the mutual protection of the company, 
the policyholder and the public. It must 
be recognized that under its relationship 
to society, in many cases, it is the only 
source of economic security for the peo- 
ple. So vital is this function that our 
Government, along with other advanced 
countries, has given practical recognition 
to its responsibilities, as they relate to 
old-age benefits and employment insur- 
ance. The tendency of this program on 
the part of government, looking to the 
security and happiness of the people, 
will be to enlarge the field of insurance 
protection, rather than diminish the op- 
portunities for private underwriters, by 
creating a more widespread security- 
consciousness. An illustration of such 
an effect is seen in the operation of the 
War Risk Insurance Act of 1917, which 
served its primary purpose and _ also 
stimulated the desire for private life in- 
surance policies. 
Protection Under Postal Laws 

“Leaders in the insurance industry hav- 
ing a bona fide appreciation of the re- 
sponsibilities of their companies to the 
public should, therefore, be especially 
energetic at this time in creating every 
possible security for the service they 
offer. They should recognize that these 
responsibilities must not only be borne 
by their own companies, but cover the 
entire insurance principle of service to 
the public. They must safeguard them- 
selves and the public against unethical 
and irresponsible operators, to the end 
that all be required to measure up to 
accepted standards, or be driven from 
the field. Reputable companies, there- 
fore, should coordinate their efforts for 
aiding those who wish to assume their 
responsibilities and at the same time 
deal properly with the wilful minority 
that defrauds the public and impairs pub- 
lic confidence in all insurance through 
temporary existence under improper 
management. 

“Under these complications the inter- 
ests of the good companies and the pro- 
tection of the public seem to call for 
statutory procedure that would establish 
an accepted safety limit for reserves, 
with some relatively accepted standard 
of expenses for operations and a definite 
system of mechanics for the execution 
of the regulations. Among the ways 
through which such a program could be 
practically achieved might be an amend- 
ment to the postal laws, requiring main- 
tenance of fixed standards concerning 
financial responsibility as a condition 
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precedent to the privilege of the use of 
the mails, with a penalty of withdrawal 
of this privilege from those failing, on 
inspection, to meet the required standard. 

“My idea is not to hamper the reputa- 
ble companies, but to bring them into 
recognition and acceptance of their co- 
ordinated public responsibilities in the 
interest of the insurance principle, for 
their own protection and for safeguard- 
ing the insured and increasing public 
confidence. 

“Under such a program insurance fail- 
ures should disappear and irresponsible 
fly-by-night adventures on the present 
helpless public would in my opinion be 
a condition of the past.” 


Union Mutual Appoints 
C. S. Hemberger in Buffalo 


Union Mutual Life of Portland, Me., 
has appointed Carl S. Hemberger as 
associate manager of its Western New 
York agency at Buffalo. 

Mr. Hemberger, president last year of 
the Buffalo Life Underwriters’ Associa- 
tion, is prominently identified with life 
insurance. His last twelve years have 
been spent as salesman and supervisor 
of agencies in the Buffalo office of the 
Home Life of New York. 





MISSOURI CO. ANNIVERSARY 


The Missouri Insurance Co. with home 
office in St. Louis will celebrate its thir- 
t'eth anniversary in 1937 with a testimo- 
nial dinner to President J. A. Walker. 
The company is launching a state-wide 
newspaper advertising campaign. 
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Many Notables at Funeral 
Of Late Joseph B. Reynolds 


The funeral of the late Joseph B 
Reynolds, president of the Kansas City 
Life, who died February 23, was mark d 
by a notable gathering of prominent in- 
surance personalities. Few men could 
number among their friends so many top 
executives of the business. 

Among honorary pallbearers were W 
D. Johnson, Herbert P. Wright, Wood 
Arnold, Clarence A. Neal, Frank W. 
McAllister, C. Norman Sears, D. T. Tor- 
rens, E. S. Villmoare, W. S. McLucas, 
Dr. H. A. Baker, J. Frank Barr, Charles 
P. Carroll, Joseph A. Budinger, Judge 
Albert L. Reeves, Henry L. McCune, 
R. E. O'Malley, Daniel Boone, W. T 
Grant, James A. Reed, L. J. Dougherty, 
Earle E. Robertson, E. C. Welsh, S. C€ 
Roberts, John W. Berryman, Loyd C 
Owen, Chester C. Call, J. T. Allen, D. 
1. Cravens, O. Sam Cummings, C. W. 
Fisher, R. B. Given, C. W. Hill, W. G 
Hunter, W. C. Jones, L. C. Mersfelder, 
William W. Rubel and R. Lee Fitzgerald. 

Among others attending, including Con- 
vention company officials and old friends 
of Mr. Reynolds, were T. A. Phillips, 
Convention president, and president Min- 
nesota Mutual Life; Gerard S. Nollen, 
president, Bankers Life Co., and _ past 
president of the Convention; Harry R 
Wilson, vice-president, American United 
Life; Colonel C. B. Robbins, Ralph H. 
Kastner and Miss Mildred Hammond 
of the Convention execut've offices; Lee 
N. Parker, president, and Barrett M. 
Woodsmall, vice - president, | American 
Service Bureau; M. Phillips, Kansas City 
manager of the Bureau; Dr. Henry W. 
Cook, vice-president and medical direc- 
tor, Northwestern National Life; Henry 
Abels, vice-president, Franklin Life; 
George Graham, executive vice-president, 
Manhattan Life; Claris Adams, president, 
Ohio State Life; J. Howard Oden, vice- 
president, North American Reassurance; 
Walter F Webb, vice-president, Hercules 
Life; George E. Bulkley, vice-president, 
Connecticut General Life; David Mea- 
cham, Hooper-Holmes Bureau; A. 
McCormack, president, Central 
Life; Walter J. Bales, vice-president, 
Midiand Life; J. H. Torrance, vice-presi- 
dent, and J. E. McPherson, treasurer, 
Business Men’s Assurance; Oliver _ 
Thornton, vice-president, Midland Life; 
Walter W. Head, president, General 
American Life; J. C. Higdon, vice-pres! 
dent; A. I. Beach, counsel; Solon 
Gilmore, vice-president and general coun- 
sel, C. Norman Sears, assistant secre- 
tary, and L. D. Ramsey, secretary, all 
of the Business Men’s Assurance; Art 
old Stifel and Harvey Simms, St. Lou's 
RESIGNS FROM MANAGER'S POST 

Walter G. Eader, for the past sev 
eral months acting manager Pacific 
Mutual, San Francisco, has announced 
his resignation effective April 1. For 
the past ten years Mr. Eader had been 
assistant manager of the San Francisco 
office. 
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p. T. Torrens New Head 
Of Kansas City Life 


SUCCEEDING JOS. B. REYNOLDS 





w. E. Bixby, Elected Executive Vice- 
‘President, to Be Active in Agency 
Department of Company 


To succeed the late Joseph B. Rey- 


nolds as president of the Kansas City 
Life the directors on Monday selected 
p. T. Torrens, long vice-president and 
chief investment officer of the company. 
W. E. Bixby, assistant secretary and a 
director was elected to the newly. cre- 
ated office of executive vice-president. 

Previous to joining the Kansas City 
Life in 1919, Mr. Torrens \ as in the real 
estate and loan business in Topeka. He 
has held the office of vice-president for 
eighteen years. He has been active and 
a frequent speaker before meetings of 
the Financial Section of the American 
Life Convention. 

Mr. Bixby has been with the company 
since 1923 and assistant secretary since 
1924. He became a member of the board 
three years ago. As_ executive vice- 
president Mr. Bixby will be actively in- 
terested in the agency department. 





Life Underwriters of N. Y. 
To Celebrate Anniversary 


Dale Carnegie, lecturer and author of 
“How to Win Friends and_ Influence 
People,” and Carroll B. Merriam, direc- 
tor of the Reconstruction Finance Cor- 
poration and a director of the Metro- 
politan Life, will be the speakers at_the 
fiftv-first annual banquet of the Life 
Underwriters Association of New York 
City on next Thursday evening, March 
18. 

The anniversary banquet at the Hotel 
Pennsylvania will follow the sales con- 
cress held there the same day. Home 
fice executives and leaders in the field 
of life insurance will be present at the 
annual affair and dancing to Bob Fal- 
lon’s orchestra will as in the past be a 
feature of the evening. 


New York Bill Relates to 


° ‘ 
Company Salaries, Pensions 
Under the provisions of a bill intro- 

duced in the New York Senate by 
James J. Crawford, Democrat, Brook- 
lyn and referred to the insurance com- 
mittee, a new section 16-a, Insurance 
Law, is added, and section 98 relating 
to salaries of life insurance company of- 
ficers is repealed, the new section ap- 
plying to all insurance companies, by 
providing that no domestic insurance 
corporation shall pay salary or emolu- 
ment to officers, trustee or director nor 
any salary or emolument amounting to 
more than $5,000 to any person, firm or 
corporation unless authorized by board 
of directors, no agreement for salary, 
compensation or emolument to extend 
beyond twelve months, no pension to be 
granted except under retirement plan 
approved by insurance superintendent, 
same not to exceed $2,400. 


E. H. Boack Honored For His 
50 Years With John Hancock 


Elbert H. Brock, vice-president of the 
John Hancock Mutual, completed fifty 
years’ service with the company March 
/, the event being celebrated by several 
affairs in his honor. President Guy W. 
Cox gave a luncheon March 5 which was 
attended by Mr. Brock’s fellow officers. 
On Tuesday the Paul F. Clark agency, 
Boston, gave a breakfast at which Mr. 
Brock was presented with a silver after 
dinner service gift of the members of 
= agency, and— 104 applications for 
$391,916. The nation-wide agency force 
had conducted a three-wecks’ special ef- 
fort in his honor producing $38,500,000 
new business. Mr. Clark in presenting 
the silver service said that the tray was 
* copy of that given Lafayette on his 
return to America, made by the same 
Baltimore firm of’ silversmiths. 
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Equitable Society 
Has Reentered Texas 


PAYS 





$417,845 BACK TAXES 
Withdrew from State in 1907 Because 
of Robertson Law; Several Com- 
panies Have Reentered 

The Equitable Society is expected to 
announce within a few days the names 
of those selected to handle its Texas 
business now that it has received formal 
authorization to write insurance there 

The Society last week paid into the 
Texas treasury through attorneys $417,- 
845 in back taxes and interest. One of 
twenty-two companies that withdrew 
from the state in 1907 when the Robert- 
son law was passed requiring the invest- 
ment by foreign companies of 75% of 
their reserves on Texas business in se- 
curities of the state, the Equitable So- 
ciety, like most of the other companies, 
could qualify under the law but objected 
to the principle of it and feared other 
States would follow suit so that the in- 
vestment structure of the companies 
would be weakened. Several companies 
have reentered Texas in recent years 
and many of them have continued to 
invest in the state especially the com- 
panies making farm loans. 

The Metropolitan and Prudential re- 
entered Texas for writing of Group busi- 
ness. In the Summer of 1933 the Con- 
necticut Mutual went into Texas, estab- 
lishing general agencies in Dallas, Hous- 
ton and San Antonio at that time. Since 
going into Texas the Dallas agency 
under E. F. White won the company’s 
president’s trophy. 

Col. House Once in Charge of 
Texas Equitable Agencies 

Before its withdrawal in 1907 _ the 
Equitable was one of the largest writers 
of life insurance in Texas. Col. E. M 
House, confidant and special ambassador 
to various capitals of Europe for Presi- 
dent Wilson, at one time was in charge 
of the Equitable’s Texas agencies. The 
late R. H. Baker of Houston, father of 
3urke Baker, president of the Seaboard 
Life of that city, also headed the com- 
pany’s agencies at one time. 

During the absence of the big Eastern 
companies there has been built’ up in 
Texas a large local life insurance busi- 
ness by Texas companies, there now be- 
ing nearly forty domestic legal reserve 
companies of one kind or another in the 
state, headed by the American National, 
the largest in the state, which does a 
nationwide and international Ordinary 
and Industrial business, and the South- 
western of Dallas, which last year passed 
the $300,000,000 mark in insurance in 
force, having written the entire amount 
inside of Texas. It has never operated 
in any other state and now holds the 
record of being the largest company in 


the country to confine its operations t 


a single state. 

The Southland Life Is Another of the 

Prominent Texas Companies 

The accumulated taxes on Texas busi 
the amount of which is indicated 
large sum paid by the Equitable 
also is believed to have been a bar t 
the return of some of the companies to 
the state. Numerous efforts, one at vir- 
tually every session of the Texas legis 
lature since its passage, have been made 
to repeal the Robertson law, but with 
out success. At one time the matter was 
submitted to a referendum of Texas 
voters and was sustained by a larg 
majority. 


ness, 


by the 





GOES TO OKLAHOMA CITY 

Jack Lynn, superintendent of agents 
for General American Life, announced 
appointment of John O. Wilson, formerly 
agency supervisor for Kansas and west- 
ern Missouri, as general agent at Okla- 
homa City. B. C. Quinly, a special agent 
in the Kansas City, Mo., office, has been 
promoted to agency supervisor for Kan- 
sas and western Missouri. 


Steacy E. Webster, president of the 
Pittsburgh Life Underwriters Associa 
tion, is on a speaking tour of the branc!l 
associations in western Pennsylvania. 
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American College of Life Underwriters 
Chartered Ten Years Ago 


Chartered Life Underwriters in all 
parts of the country will celebrate the 
tenth anniversary of the founding of the 


Life Underwriters 


Local chapters wherever 


American College ol 
March 22 


exist are 


on 


they planning special meetings, 


luncheons or banquets in honor of 


the occasion, with representatives and 


speakers present from insurance compa- 
the general business world and col- 


The 


chartered in th 


nies, 
\imerican 
])is- 
1927 ; 


leges and universities. 
College first 
trict of Columbia on March 22, 
from small beginnings it has grown to 
an important and influential position in 
the life insurance business. 

Today there are more than 1,100 Char 
tered Life Underwriters in the country; 
seventy-five colleges and universities are 
directly co-operating in the preparing of 
students for the C. L. U. examination, 
and largely through the influence and 
the work of the American College 143 
different colleges and universities in the 
United States are now offering one or 
more insurance courses in their curri- 
cula. 

In January, 1927, the board of trustees 
of the National Association of Life Un- 
derwriters approved the creation of the 
American College of Life Underwriters 
with a view to the establishment of a 
higher educational standard in life un- 
derwriting—a standard that involves not 
merely life insurance proper but also the 
closely allied business subjects. 

Stories about the American College 
printed by The Eastern Underwriter 
back in 1927 give the names of its found- 
ers and reveal the steps taken in its 
early organization. The first such story 
was printed on April 1, 1927. It says in 
part: “Plans for the new American Col- 
lege of Life Underwriting were com- 
pleted at a meeting of trustees and com- 
mittemen of the National Association 
of Life Underwriters in Chicago a few 
days ago. Dr. S. S. Huebner of the Uni- 
versity of Pennsylvania will be dean of 
the college, membership in which will 
cost $100. Edward A. Woods, Pitts- 
burgh is president and Guy MacLaughlin 


was 


of Texas who originated the idea is vice- - 


Ernest J. Clark, Baltimore, is 
Franklin W. Ganse of Bos- 
ton, treasurer; Everett N. Ensign, New 
York, registrar. The College will give 
the degree of Chartered Life Under- 
writer. The Washington incorporation 
plans will be perfected at a meeting to 
be held in Washington on May 5.” 


Determined to Keep Standards High 


A later story on April 15, 1927, gives 
this report: “A statement of the Ameri 
can College of Life Underwriters incor- 
porators of which are Edward A. Woods. 
Frank L. Tones, George D. Alder, Ernest 
I. Clark, Paul F. Clark, Guy MacLaugh- 
lin, Hugh D. Hart, J. Stanley Edwards, 
Franklin W. Ganse, John Newton Rus- 
sell, Edward Brashears and Charles L 
Seott and which will have a membership 
fee of $100 follows: 

“*The degree of Chartered Life Un- 
derwriter will be awarded to those who 
successfully pass the entrance examina- 
tion. This examination is to be provided 
for in a qualification blank. It is not the 
purpose of the qualification blank to in- 
quire too closely in the affairs of those 
who desire to become Chartered Life 
Underwriters but it seems necessary to 
get a fairly complete picture of all can- 


president. 
secretary ; 





didates, 
will qua 
standing 


Col- 


ERNEST J. CLARK DR. S. S. HUEBNER 
Chairman of the Board President of the College 
since there may be those who are entitled to membership in the 
lify who may not have ideal lege 
in every respect but yet will “‘By-laws require that for the present 
convince the board of control that they at Icast no one shall receive the 
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unless he has been a member of a local 
life underwriters association for three 
years in all, one year of which member. 
ship at least has been continuous up to 
the time of his receiving the degree and 
the applicant shall have been engaged in 
the life insurance business for five years 
or more. 

““The officers of the College are de. 
termined to keep the standards of Char- 
tered Life Underwriters very high 
that the granting of the degree will jn- 
dicate real ability to perform service ac. 
cording to the higher standards of lif 
underwriting. ...’” 

Cuiding Principles Same for Decade 

1927, the officers of the col- 
the board of trustees of th 
Association of Life Underwrit- 


In May, 
Ikege and 
National 


crs announced the motives which wer 
the underlying reason for the creation 
of the college. Those reasons have con- 


tinued to be its guiding principles of per- 
petuation. They are these: 

“(1) To establish an educational stand- 
ard for the profession of life underwrit- 
ing which will comprise (a) all the gen- 
cral fields of knowledge with which an 
underwriter should be acquainted in or- 
der to understand life insurance as a 
functioning institution in a world filled 
with economic, social and political prob- 
lems which it can help to solve; and (b) 
all the specific ficlds of knowledge essen- 
tial to the rendering of expert advice 
and service to the insuring public. 

“(2) To encourage and foster the 
training of students in educational insti- 
tutions for the career of professional life 
underwriter. To this end the College 
stands prepared to co-operate in every 
way possible with universities and col- 
leges which are contemplating the in- 
troduction of a complete insurance 
course. The College does not conduct 
educational courses itself, believing that 
the work of instruction can best be given 
by the institutions already in existence, 
just as has been the case in the field 
of accounting. 

“(3) To co-operate 
and colleges in general life insurance 
education for laymen, since the subject 
is regarded as fundamentally important 
and well worthy of incorporation into a 
business school’s curriculum. 

“(4) To award to properly qualified 
life unde ‘rwriters a professional recogni- 
tion.” 


with universities 


Discussed at National Convention in 1927 

In June of 1927, George D. Alder who 
was then president of the National As- 
sociation of Life Underwriters discussed 
the new American College of Life Un- 
derwriters. In his statement he said in 
part: “Though it is not hoped that it 
will be a panacea for all ills of the busi- 
ness it fulfills a hope and offers a solu- 
tion of the troubles of the life business, 
provides a goal for the ambitions of life 
representatives and charges them with 
strict accountability for other than ethical 
action in their work. Its ramifications 
cannot now be even estimated and its 
place as a dynamic force in life insurance 
work is not possible of definition. Every- 
one connected with the sale of life insut- 
ance will be advanced by contact with it 
and to be congratulated are they who are 
found qualified for entrance.’ 

In its report of the convention meeting 
of the National Association of Life Um 
derwriters held at Memphis in 1927 The 
Fastern Underwriter of that year said 
in part: “Edward A. Woods made only 


(Continued on Page 13) 
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Capacity Crowd Expected at Joint 
Sales Congress Here on March 18 


Committee members, speakers and 
others form a long list of persons who 
will take part in the annual all-day sales 
congress in New York City on next 


Thursday, March 18, many of them hav- 
ing been at work on the affair since last 
Summer. 

This year the Life 
Underwriters Asso- 
ciation of New York 
City and the North 
Jersey Association 
are joining forces to 
make the congress 
bigger than ever. It 
will be held in the 
Grand Ball Room 
of the Hotel Penn- 
sylvania, beginning 
at 9 A. M., and 
judging from the 
advance sale of tick- 
ets in both New 
York and Newark a capacity crowd will 
attend. A number of valuable prizes will 
be awarded among the holders of special 
stubs attached to tickets bought in ad- 
vance. Door tickets will not be eligible 
to prizes. Admission to members is $1 
and to non-members $2. 

One of the features on Thursday will 
be a two-act comedy drama “On To 
Honolulu” written by Olivia Orth, and 
directed by George P. Shoemaker, Provi- 
dent Mutual, New York City, assisted by 
Henry G. Barnhurst of the Provident and 
Carl E. Haas, 
Mutual Life, 
Brooklyn. The 
cast of char- 
acters, except- 
ing the au- 
thentic inter- 
pretation of 
the famous 
Hawaiian 
dance, is com- 
posed of these 
memhers of 
the New York 





Albert E. N. Gray 








Life Unaer- 
Carroll C. Day writers Asso- 
ciation: 


Albert J. Earling and Hugh J. Hanni- 
gan, Northwestern Mutual; Terome Sie- 
gel, Prudential; Sherwood C. Chatfield, 
Provident Mutual; Sydney L. Wolken- 
berg, Union Central; Clifford D. Lund- 
gren, Equitable Society; Henry Borken, 
Mutual Benefit, and Henry E. Gudy, Mu- 
tual Life. Others in the cast are Charles 
Edwards, Mrs. S. C. Chatfield, Miss 
Edna Stokes and Miss Christine Stokes. 

Speakers on the program, as already 
announced, are Albert E. N. Gray, as- 
sistant secretary, Prudential; George S. 
Van Schaick, vice-president, New York 
Life; Carroll C. Dav, general agent, Pa- 
cific Mutual Life, Oklahoma City; Louis 
Behr, assistant agency manager, Fquita- 
ble Society, Chicago: David B. Fluegel- 
man, Northwestern Mutual, New York 
City; Cathrine Curtis, National director, 
Women Investors in America, Inc.; 
James C. Cropsey, justice of New York 
State Supreme Court, and Oscar L. Gus- 
afson of Davenport, Towa, song leader. 

The sales congress committee, which 








James C. Cropsey 





Louis Behr 


has been working since last Summer to 
arrange this affair, is headed by H. Ar- 
thur Schmidt, general agent, New England 
Mutual, New York, as chairman; assisted 
by Elles M. Derby, executive manager, 
Life Underwriters Association of New 
York City; Harold L. Taylor, manager, 
Mutual Life, :_New York, in charge of 
ticket sales; N. Lee Colin, independent 
in charge of publicity; George P. Shoe- 
maker, supervisor, Provident Mutual, 


New York, in charge of dramatic com- 
mittee ; Harold Loewenheim, Mutual Ben- 
efit, New York, 


in charge of exhibits; 
and A. Edward 
Anderson, Mu- 


tual Benefit ; 
Henry G. Barn- 
hurst, Provi- 


dent; Swift C. 
Barnes, Mutual 
Benefit; Eman- 
uel Blumstein, 
Metropolitan; 
Milton Craw- 
ford, Provident 
Mutual, Stanley 
I. Cundey, Na- 
tional of Ver- 
mont. 
J. A. Deichsel, 
John Hancock; 
Howard Eisen- 
ach, North- 
western; Ruth Linn Fraser, Mutual Ben- 
efit; Will P. Grant, Penn Mutual; Carl 
E. Haas, Mutual Life; Hugh Hannigan, 
Northwestern Mutual; Solomon Huber, 
John Hancock; Harry Krueger, North- 
western Mutual; Maurice Linder, Trav- 
elers; Clifford L. Lundgren, Equitable 
Society; Jules Mindell, Metropolitan ; 
Frank Naumberg, New York Life; J. W. 
Patton, John Hancock; Harold G. Pratt, 
John Hancock; Carr R. Purser, Penn 
Mutual; Ben Rayved, Travelers; Berthold 
J. Saruya, Mas- 
sachusetts Mu- 
tual; Benjamin 
D. Salinger, 
Mutual Benefit ; 
Jerome Siegel, 
Prudential; 
William Smerl- 
ing, Berkshire; 
J. J. Stevenson, 
John Hancock; 
Clive I. Thomp- 
son, New Eng- 
land Mutual; 
Eric J. Wilson, 
Penn Mutual; 
S. R. Whitten, 
Jr., Home Life 
of New York; 
W. S. Wurzburger, Massachusetts Mutual. 
The committee in charge for the New 
Jersey association includes Ernest C. 
Hoy, manager, Sun Life of Canada, 
Newark, chairman; Charles J. Zimmer- 
man, Connecticut Mutual; Ernest D. 
Finch, Jr., Guardian; John E. Clayton, 
Mutual Benefit; Adolph K. 
Mutual Benefit; J. Vincent Talbot, 
Northwestern Mutual; John E. Gibbs, 
Penn Mutual, and John Binns, North- 
western Mutual, president of Northern 
New Jersey Association of Life Under- 
writers. 
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A Variety 
of Talents 


Few prospects, left to themselves, 


would ever secure the life insurance they 


unquestionably need. It takes special- 


ized training to select the policies exactly 


suited to individual needs and situations. 


Because modern life insurance, with 


its many forms, must be adapted to 


every person’s needs, the life insurance 


agent must possess more than the ability 


to sell. The ability to serve is an even 


more important qualification, if the right 


contracts giving the maximum of value 


and protection are to be selected. 


Life insurance selling is a job which 


calls for a variety of talents, the high 


development of which is the keystone 


of success. 
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HEARD on the WAY 








Joseph H. Reese of Philadelphia, man- 
ager Insurance Trust Associates, Penn 
Mutual Life, a member of that company’s 
Leaders Club, made a fine impression in 
the talk he made before the New York 





JOSEPH H. REESE 


Life Underwriters Association this month. 

Mr. Reese has been a member of the 
Million Dollar Round Table five out of 
the last six years, and has personally 
paid for $3,500,000 of business in the last 
six months, including $1,633,450 on his 
fortieth birthday. A picture of Mr. Reese 
is printed on this page. 





Considerable optimism on the North- 
west Coast comes from Horace Meck- 
lem, general agent in Portland, Ore., of 
the New England Mutual. Coast compa- 
nies insurance wise are definitely better. 
In Portland most of the local agencies 
are havine a better business, and in the 
case of the New England Mutual the 
first two months showed an increase. of 
60% above that of a year ago. 

Philip David Bookstaver, a Harrisburg 
rabbi, well-known lecturer and a brother 
of the late Joseph D. Bookstaver of 
New York, who for some years was the 
leading general agent of the Travelers, 
is author of a book, “Postulates of Per- 
fectibility or Creative Personality.” The 
volume is a study of reflective thinking 
and emphasizes Process as the explana- 
tion of knowledge. Explaining how the 
creative factor of the postulate has aid- 
ed the Process towards ever higher or- 
ders of perfection in the fields of science, 
psychology, philosophy and religion, the 
author leads the reader on to “Man in 
the Process.” 

He says: “Through contemplation of 
God, Soul and Immortality one sees 
how one who postulates God can rise 
higher than the greatest thinkers who 
only look for verification in sense-per- 
ceptions. He who accepts on faith these 
realities can, with him who postulates, 
feel a dynamic and vivifying urge grow- 
ing out of the fact that he is part of a 
larger process of matter and spirit; man 
alone can ‘extend himself’? into other 
realms.” 

Philip D. Bookstaver is rabbi of the 
Chev Sholom Temple, Harrisburg. Last 
Summer he conducted a memorial ser- 
vice for his brother in the old John 
Street Methodist Church, which was at- 
tended by several New York City in- 
surance men. 





Professor Harald Ludvig Westergaard, 
famous insurance statistician, has died at 
Copenhagen 

Professor Westergaard, whose reputa- 
tion was world-wide, was for forty years 


a professor at Copenhagen University. 
Early in his career he took up the study 
of statistics, of insurance, and of social 
questions in foreign countries. His most 
important works are “The Principles of 
the Theory of Statistics” and “The The- 
ory of Mortality and Morbidity” (pub- 
lished in German) and “Outlines of the 
History of Statistics” (published in Eng- 
lish). His great theoretical knowledge 
of the population question proved ex- 
tremely valuable to insurance offices. He 
used mathematics in the study of eco- 
nomics. 

Westergaard’s deep study of social 
problems, particularly of social insur- 
ance, enabled him to exercise marked 
influence on invalidity and old-age pen- 
sions legislation; and in addition he did 
much to increase sobriety among the 
working class. He was a director of the 
Copenhagen Fire Insurance Society, and 
an honorary member of the International 
Statistical Society and the British Royal 
Statistical Society. He was & years old. 

Uncle Francis 


WIFE OF ELIAS KLEIN DIES 

The many friends of Elias Klein, man- 
ager, Bookstaver agency, Travelers, New 
York City, are extending to him their 
sympathy on the death of his wife. Mrs. 
Klein passed away on Wednesday, 
March 3. 
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interest to you. 


Wilmington, Delaware 


Matt Lauer 





DOWN TO AGE 10 


For your younger prospects this agency will now write Standard insurance 
down to and including Age 10, nearest birthday. 
contracts contain an attractive Change of Plan Provision that will be of 


A Special Opportunity for a Special Class 


MATTHEW J. LAUER AGENCY 


CONTINENTAL AMERICAN LIFE INSURANCE Co 
10 East 40th Street, New York 


For information call 
Lexington 2-5770 


All forms of children’s 


A Delaware Corporation 





Sam Sapirstein 
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PARKINSON BUFFALO TALK 


Thinks Interest Rates on Long Term 

Investments Will Be Higher; C. B. 

Metzger at New Post 

Executives of large life insurance com- 
panies are hopeful that higher interest 
rates will soon be paid on long term in- 
vestments in this country. 

This statement was made by Thomas I. 
Parkinson, president of the Equitable 
Life Assurance Society of the United 
States, in an address Western 
New York representatives of the com- 
pany in Buffalo on the night of March 
spoke at a dinner 
Metzger, 
suf- 


before 


Parkinson 
meeting at which Clarence B. 
newly appointed general agent at 
falo, presided. 
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STATISTIC 


A figure sleuth has discovered that the average length 
of service of Mutual Benefit men (excluding new 
men) who attended the 1936 Agents’ Convention was 
something over thirteen years. An analysis of the 
“composite man” of this group shows that he began 
his service shortly after the post war depression, made 
“good money” during the boom, had to scratch like the 
dickens for his commissions during the Great Depres- 
sion, and, still working hard, is getting better results 
for his efforts in 1936. His thirteen-year service record 
is at once a tribute to his ability and industry and to 
the Company with which he is associated. 


The 
MUTUAL BENEFIT 


LIFE INSURANCE COMPANY * NEWARK « N °* J + 
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Career of F. A. Wickett, Ney 
York Life Vice-President 


EF. A. Wickett, whose election as q 
vice-president of the New York Life 
was announced in a recent issue of The 
Eastern Underwriter, was a former sup- 
erintendent of agencies of the Pacific 
department of the company. He has been 
with the New York Life for thirty-seven 
years, having joined the company in 1899 
as a clerk in the Chicago office. He firs; 
went to the Pacific Coast in 190] as 
cashier of the British Columbia branch 
and later to Honolulu where he was made 
resident manager in 1908. Returning to 
the United States he was put in charge 
of the Nevada territory and later San 
Francisco. In 1915 he was made super- 
visor, in 1918 inspector of agencies of the 
Pacific department and in 1934 superin- 
tendent of agencies in charge of the 
North, Central and South Pacific depart 
ments. 

Mr. Wickett is a native of Canada 
having been born in Ontario where he 
attended the Collegiate Institute of Aly- 
mer. His first work was school teaching 
His attention was attracted to life insur- 
ance by Gilbert A. Smith, of the New 
York Life, who offered him a_ position 
as clerk at $25 a month. He had planned 
to study law but was attracted by the 
possibilities of life insurance and kept 
his position, studying law at night school 


SUCCEEDS H. KENNETH CASSIDY 





J. B. Baumann Now Pacific Mutual 
Ceneral Agent in Ft. Worth, Tex.; 
Cassidy in San Francisco 
Jul B. Baumann, who has been gen- 
eral agent for the Pacific Mutual Life at 
Fort Worth, Tex., for the past several 
years, succeeds H. Kenneth Cassidy as 
general agent for the company at Hous- 
ton, Texas, following the recent transfer 
of the latter to San Francisco, accord- 
ing to announcement by the company 
Mr. Baumann, accompanied by his fam- 
ilv, has moved from Fort Worth to 
Houston, where he assumed the duties of 
general agent, Pacific Mutual, March 1 





BRITISH CO. OFFICER DEAD 

Presiding at the annual meeting of the 
National Mutual Life in London, John 
Maynard Keynes, chairman and Britain's 
best-known economist, referred to the 
great loss suffered by the company 4 


death of Charles Burchell, deputy chatr- 
man until 1935 and attorney and director 
for 47 years. 

“He was very much beloved by his col- 
leagues,” said Mr. Keynes, “and his 
death severs a link between his family 
and the board which had existed since 
1834.” 

Mr. Burchell was a member of a well- 
known legal firm handling Parliamentary 
work. 


BELDEN SOCIAL SECURITY TALK 

Henry E. Belden, associate manager 
of the Los Angeles agency of the Union 
Central Life, is speaking on the subject 
of “Cashing in on the Social Security 
Act” at Coast meetings. He talked a 
the luncheon meeting of the Life Under 
writers Association Forum and _ before 
the Southern California agency of the 
Mutual Life. 
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Agents’ Experiences to 
Be Basis of Future Ads 


NORTHWESTERN NAT’L CONTEST 


rizes for Best Human Interest Mate- 
, rial Illustrated by Current Ad- 
vertising of Company 


With the publication of the first of its 

1937 series of full-page advertisements 
in next week’s issue (March 15) of 
Time magazine, Northwestern Nation- 
al Life of Minneapolis announces that 
it will pay cash prizes totaling $400 for 
true experiences submitted by life in- 
surance agents which are best suited for 
use as the basis for future ads. : 

First prize in this unique contest is 
$100; second prize, $50. Third and 
jourth prizes are $25 each, followed by 
ten prizes of $10 each and twenty prizes 
of $5 each. Entries will be accepted up 
to and including entries postmarked 
April 15, 1937. Immediately after the 
date the company and its advertising 
counsel will review the materiai sub- 
mitted and will award prizes to the win- 
ners. 

The kind of human interest material 
wanted is illustrated by Northwestern 
National’s current advertisement, a con- 
tinuation of the series begun last Fall 
which has met with a remarkably favor- 
able reception. Contestants are not 
asked to write an advertisement, but 
merely to tell in their own language the 
facts of a true instance where well-ar- 
ranged life insurance, or the lack of it, 
played an important part in affecting 
human’ lives. Cases where the sound 
counsel of a life insurance agent en- 
tered into the story are especially sought. 

In announcing the company’s decision 
to carry on its national advertising with 
the same type of messages that proved 
so successful last year President O. J. 
\rnold said: 

“Comments of our own men and from 
agents and officials of other companies 
regarding the effectiveness of these ad- 
vertisements in selling the idea of life 
insurance generally, and the value of 
the services of a well trained life under- 
writer, have been so numerous and so 
enthusiastic that we feel we have no 
choice other than to continue them as 
long as they do an outstanding job. Al- 
though these ads were not designed 
primarily to make sales, it is surpris- 
ing how many of our own agents, and 
tven agents of other companies, have 
written us giving specific instances where 
sales were directly traceable to these 
messages.” 

Reader tests conducted by a survey 
organization show that these advertise- 
ments have repeatedly topped all others 
in the same issue of the magazine in 
the percentage of persons sceing the ad 
who read the entire message. They 
have also ranked high in attention value. 
Men as well as women, the studics show, 
are attracted to and read them just as 
they read short stories. 

Contestants in the prize contest must 
be actively engaged in the life insur- 
ance business, and the incidents they 
submit must be based on fact, prefer- 
experience. Entries 
should be mailed to the Hutchinson Ad- 
Hodgsen Build'ng, 
Minneapolis. While the object of the 
Contest is to secure suitable material to 
torm the basis of future advertisements, 
the company does not obligate itself to 
Use prize-winning material. All material 
submitted, whether or not it wins a 
Prize, becomes the property of North- 
Western National Life and may be used 
many way it sees fit. In selecting the 
Ize winners, the judges will consider: 
(1) the general interest value of the 
‘tory, (2) whether or not the insurance 
question involved in the story is of gen- 
‘ral application, and (3) the complet>- 
hess of the personal information about 
the people involved in the story. 


J. P. FORDYCE ON COAST 
J. P. Fordyce, vice-president and di- 
‘rector of agencies, Manhattan Life, is 
‘siting the company’s agencies in Los 
Angeles, San Francisco and Denver. 





Made Supervisor 

















JAMES D. GRAHAM 
Appointed as supervisor of the Minne- 
apolis agency of the Great-West Life 
by H. W. Manning, assistant general 
manager of the company, James D. Gra- 
ham, a member of the 1937 quarter mil- 
lion club, will assist F. W. Atkinson, 
branch manager for Minnesota, in the 
further development of the company’s 
Minneapolis agency organization, and 
business in the state at large. 


M. L. LANE’S BIGGEST MONTHS 





Pays for Close to $5C0,000 Life Ins. in 
First Two Months of 1937; Ceneral 
Business Also Good 

Mervin L. Lane, one time general 
agent of the Connecticut Mutual in New 
York City, who is now writing all lines 
of insurance as a broker at 50 East 42nd 
Strect, has just completed the two big- 
gest production months of his career— 
January and February—during which his 
total paid business was $400,598. Mr. 
Lane produced more than half a million 
of written business in February alone. 
His paid premiums during the same 
month amounted to $8,183. This record 
is felt to be outstanding in view of the 
fact that Mr. Lane also does a sizeable 
volume in the general field. He clears 
his life business through the Harry F. 
Gray agency of the Connecticut Mutual. 


MASS. MUTUAL AHEAD 

Reporting February life insurance de- 
liveries of $12,012.446, the Massachusctts 
Mutual Life carries to the fourteenth 
month its unbroken record of gains over 
the corresponding months, of the previ- 
ous year. The company’s gain for Feb- 
ruary, accomplished despite the recent 
flood conditions which seriously handi- 
capped many of its agencies, was $625,- 
408, or 5.2%. 


VICTOR F. PETTRIC RESICNS 

Victor F. Pettric has resigned as gen- 
eral agent of Ohio National Life, Los 
Angeles, and has opened a_ personal 
production office’ whch is also head- 
quarters for his National Estators, Ine. 
He is a member of the Million Dollar 
Round Table. 


The annual report of the Eastern Life 
of New York shows an increase of more 
than 8% in the amount of insurance in 
force. The premium income on new 
business was greater by 21.8% than for 
the preceding year. Surplus was_ in- 
creased by 59% and there was a gain in 
assets of 10%. 


APPOINTED IN ST. LOUIS 
C. H. Emanuelson has been appointed 
supervisor of the J. S. Braunig agency, 
Lincoln National Life, St. Louis. He 
started in 1933 as cashier. 











“..-- Ability 


to Serve....” 


Ar the annual meeting of this company it was an- 
nounced by President Guy W. Cox that the John 
Hancock Mutual Life Insurance Company stands “at 
the highest point in its history—in insurance in force, 


in assets, in surplus strength and in ability to serve.” 


Tus “ability to serve” extends to surplus writers and 
brokers through the wide field of contracts offered by 
the company, including Preferred Risk Whole Life; 
Modified Life; Family Income Rider added to regular 
forms including Retirement Income; Group Life, Acci- 
dent and Annuity plans, Wholesale and Salary Deduc- 
tion; all customary life, endowment and term policies 
and annuity contracts. Annuity applications in limited 
amounts can be accepted from brokers or surplus writers 


who also place ordinary annual premium business with 


the company. 


The Harry Gardiner Agency 


225 Broadway 
New York, N. Y. 


Barclay 
7-1070 


JOHN HANCOCK MUTUAL 


LIFE INSURANCE COMPANY 
of Boston, Massachusetts 
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London Life of Canada 
Makes Home Office Changes 


The London Life of Canada has re- 
cently announced several appointments 
and promotions among its head office 
staff. They are these: 

A. W. Anderson, F.A.S. A.A.LA., 
who joined the company in 1923, and 
who for the past four years has been 
head of the Ordinary correspondence 
division, has been appointed to the sec- 
retary’s office as executive assistant. T. 
E. Bill, B.A. F.AS. F.A.LA., who 
joined the actuarial department in 1928, 
has been appointed head of the Ordi- 
nary correspondence division. 

J. A. D. Henderson, who joined the 
company in 1925 and who for some 
years has been in the agency depart- 
ment, has been appointed assistant 
agency secretary. A. R. Wilson, for- 
merly of the secretary’s office, becomes 
head of the Industrial division, agency 
department. H. S. Kelly has been ap- 
pointed a senior underwriter, and R. D. 
Mennill has been appointed an under- 
writer. /, O. Curts, while continuing 
supervision of the policy issue division, 
has been appointed assistant department 
secretary. D. N. McKellar becomes 
head of the change division of the Ordi- 
nary policy department, assisted by E. 
P. Ryan. 

A property management division has 
been organized with A. W. Reid, super- 
visor of properties, as head. D. M. Gor- 
don has been appointed a mortgage loan 
inspector in Montreal and Ottawa dis- 
tricts. J. A. Millman and J. C. Graham 
have also been appointed mortgage loan 
inspectors. 


’ 





Join Legal Test 
(Continued from Page 1) 


by the parties that the suits in equity 
should be tried before the law actions, 
but that the issues in the law actions 
should in the meantime be made up so 
that they should stand ready for trial 
“with the understanding that said law 
issues, if any remain for trial, shall be 
tried as soon after the trial of the suit 
in equity as the court shall determine.” 
These stipulations were approved by the 
District Court. The defendants denied 
the fraud. 

The District Court found the fraudu- 
lent representations as charged and de- 
creed the cancellation and surrender of 
the policies. The Tenth Circuit Court 
of Appeals reversed this decree, one 
judge dissenting, the court holding that 
the insurer had an adequate remedy at 
law (80 Fed. (2d) 600; 85 F. (2d) 701) 
The company took the case to the Uni- 
ted States Supreme Court on certiorari. 
That court in a decision rendered Feb- 
ruary 1, 1937, has reversed the decree of 
the Court of Appeals and remanded the 
cause to that court for a consideration 
of the merits. 


Justice Cardozo’s Opinion 


The opinion of the Supreme Court 
was by Justice Cardozo. 
Although fraud in the procurement 


of insurance is provable as a defense in 
an action at law upon the policy, the 
court said, and therefore an insurer, 
though the victim of a fraud, may com- 
monly stand aside and wait the hour of 
attack, this attitude of aloofness may at 
times be fraught with peril. “If the 
policy is to become incontestable soon 
after the death of the insured, the in- 
surer becomes helpless if he must wait 
for a move by some one else, who may 
prefer to remain motionless till the time 
for contest has gone by. 

“A ‘contest’ within the purview of 
such a contract has generally been held 
to mean a present contest in a court, 
not a notice of repudiation or of a con- 
test to be waged thereafter. Accord- 
ingly an insurer, who might otherwise 
be condemned to loss through the mere 
inaction of an adversary, may assume 
the offensive by going into equity and 
there praying cancellation.” 

“There would,” the court said, “be 
nearly a year and a half more before 


the bar would become absolute. But 
how long was the insurer to wait be- 
fore assuming the offensive, and how 
was it to know where the beneficiaries 
would be if it omitted to strike swiftly ? 
Often a family breaks up and changes 
its abode after the going of the head. 
The like might happen to this family. 
To say that the insurer shall keep watch 
of the coming and going of the sur- 
vivors is to charge it with a heavy bur- 
den. The task would be hard enough 
if beneficiaries were always honest. The 
possibility of bad faith, perhaps con- 
cealed and hardly provable, accentuates 
the difficulty. 

“A remedy at law does not exclude 
one in equity unless it is equally prompt 
and certain and in other ways efficient. 
It must be a remedy which may be re- 
sorted to without impediment created 
otherwise than by the act of the party. 
Here the insurer had no remedy at law 
at all except at the pleasure of an ad- 
versary. There was neither equality in 
efficiency nor equality in certainty nor 
equality in promptness * * * To make 
a contract incontestable after the lapse 
of a brief time is to confer upon the 
holder extraordinary privileges. We 
must be on our guard against turning 
them into weapons of oppression.” 

The court said there was a possibility 
that the bringing of actions at law 
might have been used by the benefi- 
ciaries to their advantage if they had 
not chosen by the stipulation above 
quoted to throw the possibility away. 
If they had made request to suspend the 
suits in equity till the other cases were 
disposed of, the District Court in its 
discretion could have considered wheth- 
er justice would not be done by pursu- 
ing such a course. But by the stipula- 
tion they gave that possibility away. 





G. W. GORDON LOSES WIFE 

Gurdon W. Gordon, vice-president, 
Monarch Life of Springfield, Mass., is 
receiving sympathy in the sudden death 
of his wife recently. Mr. Gordon’s fel- 
low officials in the company acted as 
pall bearers at the funeral. 


Maduro Talk 


(Continued from Page 3) 


alizes it is sound business to provide a 
sinking fund for older men who have 
been of service to the corporation. 

Some employers use the plan as an 
incentive for employes to work harder 
in order to share in the increased profits 
of the company. One corporation has a 
ten year service requirement for eligi- 
bility but provides men of shorter service 
may be put under the plan if they war- 
rant it. 

The corporation may want to place a 
premium on length of service among em- 
ployes. 

The contributory plan is used to devel- 
op thrift and saving among employes and 
make them better workers. 

The plan relieves the employe from 
the fear of future financial difficulties 
and makes him a better worker. (Re- 
tirement income approach.) 

It increases good-will between the em- 
ployer and the employe. 

It increases good-will of the wife and 
family of the employe to the employer. 
The obligation of the employer, Mr. Ma- 
duro said, is not to the employe alone 
for the obvious reason that a man does 
not work for himself but for his family 
and dependents. 

The employer sees the plan as one 
which will protect the permanency of his 
organization. It prevents proselyting of 
employes. Most plans are being installed 
with a five year period clause since em- 
ployers see the next five years as a pro- 
ductive period in which they want to 
hold their men. 

The plan if broadly adopted by many 
corporations will serve as a deterrent to 
future legislation on Social Security. The 
present law is inadequate and if not sup- 
plemented by private plans the Govern- 
ment will make the provision. 


Determines Net Cost of Plan 


“These reasons are all good from a 
business standpoint,” Mr. Maduro con- 
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tinued, “but the next thing the employer 
is going to ask is ‘How much is it going 
to cost?’ The gross cost is the amount 
that the employer contributes to the 
plan but there are deductions which 
should be made against the gross cost 
in presenting the plan.” Mr. Madur 
gave the deductions as these: 

Savings in taxes—In large corporations 
the chances are the money if not used 
for a pension plan will be retained in 
surplus where it is subject to normal ta 
and undistributed surplus tax. In th 
small corporation the owners will tak 
the money out and it will be subject t 
normal tax and surtax on income. |i 
the plan is sound and reasonable, cor- 
tributions made to it are exempt fron 
tax. 

Savings in labor turnover—A_ secont 
deduction can be determined in_ the 
amount that it costs to induct and traina 
new man and in the amount that it cost: 
to lose a man after one, five or te 
years’ service. Mr. Maduro discuss 
at some length what he calls “the i 
vestment theory of the employe.” H 
said: “I fecl that the employe is a 
investment of the employer which mu 
be protected.” 

Value of advertising—A third dedue- 
tion from the cost of the pension plat 
is the value of advertising and good-wil 
The plan builds good-will not only wit 
the employe but with his wife and fam 
ily. There is a tremendous advertisin 
value when the corporation is able 
pay a pension benefit to the widow O 
an employe. 


F. M. HOPE IN ORIENT 
Vice-President of Occidental Life Calling 
on Company Representatives; Occi 

dental Enters Philippines 
Francis M. Hope, vice-president at 
actuary of the Occidental Life of Cali 
fornia, and Mrs. Hope are enjoying. a tt 
through the Orient, where they ha 
spent the past few weeks on business for 
the company in connection with exte 
sion of its activities in the Far Ei 
Sailing from Vancouver December I 
1936, their first stop was at Shangha, 
where they visited with General Agent 
M. Anderson before proceeding to Hom 
Kong. Following their stay in the latte! 
city, the Hopes sailed to Manila, whet 
the company has just been licenset 
After spending some time in Manis 
where arrangements are being made fo 
Occidental sales organization, Mr. att 
Mrs. Hope are due in Shanghai. Th 
will return April 1. 
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Sprague Agency on Second 


Anniversary Reviews Gains 
On March 1 the Lewis C. Sprague 
agency, Provident Mutual Life, at 101 
Park “Avenue, New York City, celebrat- 
ed its second anniversary. Mr. Sprague 
agency manager on 


appointed 


March 1, 1935. Guests from the home 
ofice for the affair were Willard K. 


Wise, recently appointed agency vice- 
president, and Malcolm L. Williams, as- 
sistant manager of agencies. 

“Tn its two years under Mr. Sprague’s 
direction the agency has shown twenty- 
four consecutive monthly plus _ signs. 
Volume of paid life insurance in_ the 
first twelve months was $1,455,454. From 

March 1, 1936, to March 1, 1937, the paid 
business was $2,388,753. The figures do 
not include any annuity credits. 

During the first two months of 1937 
the agency has paid for $550,470, as com- 
pared with $349,654 during the corre- 
sponding period of 1936. At present 
there are seventeen full-time associates 
in the agency of whom twelve have been 
recruited during the past fourteen 
months. 

Mr. Sprague has been in the life in- 
surance business since 1928. Before be- 
ing appointed with the Provident he 
was assistant to the general agent in 
the old J. Elliott Hall agency, Penn 
Mutual, New York. 


O’Gorman & Young Agency 


Establishes Life Department 
O'Gorman & Young, Inc., 1172 Ray- 
mond Boulevard, Newark, one of the 
largest general insurance agencies in 
New Jersey, has announced the estab- 
lishment of a life insurance department 
in charge of William E. Oakley. This 
is the first time that the agency has had 
a department solely for the sale and 
service of life insurance. Mr. Oakley 
has been with the Prudential, starting 
in the actuarial department of the com- 
pany and later entering the field as a 
producer. 

In its announcement the agency says: 
‘It is believed that the establishment of 
this new department is timely in view of 
recent legislation which affects materi- 
ally individuals and corporations by 
means of changes in inheritance taxes, 
by the Social Security Act, and the un- 
distributed surplus tax law. Then, too, 
there has been an increased interest in 
such things as employes’ pension plans, 
Group insurance, and particularly annu- 
ities which in recent years have become 
so popular.” 


FOUR FIELD APPOINTMENTS 


Made by Bankers National Life in 
Wilkes-Barre, Philadelphia, Harrisburg 
and Detroit; New General Agents 
In keeping with its consistent growth 
and expansion the Bankers National 
Life of Montclair, N. J., has just ap- 
pointed four new general agents. They 
are Louis M. Cohen and Sol Schwartz- 
berg, who have made excellent records 
as personal producers in Connecticut, 
and who now become general agents for 
Wilkes-Barre and Philadelphia, respec- 
tively, and Donald A. Stevens and Leo 
K. Volk, who have been selected for 
general agents, respectively, in Harris- 

burg, Penna., and Detroit. 








FIDELITY MUTUAL INCREASE 
New paid business of the Fidelity 
Mutual Life during February, 1937, 
amounted to $2,378,000, an increase of 
25% over the corresponding month of 
last year. Net terminations of insur- 
ance, on the other hand, showed a de- 
crease of 27%, according to an announce- 
ment made by Walter LeMar Talbot, 
president of the company. “Insurance 
in force has increased $3,500,000 since 
February, 1936,” Mr. Talbot stated. 





A. J. ROSS, BUFFALO, DIES 
Alexander J. Ross of Buffalo, insur- 


ance agent, died at the age of 75 a few 
“avs ago, 
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for the best 
true-life stories of life 


Y OU have undoubtedly seen the recent ad- 
vertising of Northwestern National Life of 
Minneapolis in Time. Above is reproduced the 
current advertisement, in the March 15 issue. 
This campaign is being run in the sincere hope 
that it will assist, not only NWNL agents, but 
the agents of all companies to persuade clients 
to provide adequate protection for their families 
and to arrange their insurance properly — to 
provide monthly income to beneficiaries. 
These advertisements are all in the form of short, first- 
person stories of individuals. In some cases they tell of 
the unpleasant consequences of inadequate insurance, 
or of insurance improperly arranged. In other cases 
they tell of the happier experiences. In each case, stress 
is laid upon the importance of consulting a trained, 


capable agent. 


| We want more of these cases — the true stories of men 





and women who have had happy — or unhappy ex- 
periences of this kind. We know that the files of every 


life underwriter contain many such cases. We will pay 
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insurance experiences 


cash prizes for the best reports of such cases sent us 
by April 15. (You needn’t write an advertisement — 
just send us the facts.) The reports will be judged on 


three points: 


Ist — The general interest value of the story; 

2nd — Whether or not the insurance question in- 
volved in the story is of general application; 

3rd The completeness of the personal information 


about the people involved in the story. 


First prize will be $100. There will be a second 
prize of $50. Then two prizes of $25 each. Then 
ten prizes of $10 each, and twenty prizes of $5 


each. Thirty-four cash prizes in all. 


The contest is open to all active life insurance agents. 


Entries will be judged by Northwestern National Life 


and its advertising agency, and should be post- 
marked not later than April 15, 1937, and sent to 
Hutchinson Advertising Company, 1030 Hodgson 


Building, Minneapolis, Minnesota, with the under- 
standing that all entries become the property of 
NWYNL, to be used as the Company sees fit in its adver- 
tising. Naturally no names of individuals will be used, 
and any personal information will be considered con- 


fidential. 
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Advertising As Factor 
In Selling Program 


AS PART OF MERCHANDISING 


George A. Adsit, Manager of Agencies, 
Girard Life, Tells of Effective Use 


for Insurance Sales 


The place of advertising in the mer- 
chandising of life insurance was discussed 
before the recent Eastern Round Table 
meeting in New York City of the Life 
Advertisers Association by George A. 
Adsit, manager of agencies, Girard Life, 
Philadelphia. 

Merchandising of life insurance is a 
company function, whereas selling is the 
function of the agency and the agent, 
said Mr. Adsit Merchandising, being 
the broader term, involves a complete 
plan of procedure with regard to the 
distribution of any commodity, product 
or service. This plan in its entirety can 
only emanate from the home office. Sell- 
ing becomes only a function in the plan 
for merchandising, and is a definite and 
direct function of the agency and agent, 
just as does advertising become another 
function as a part of the merchandising 
plan. This latter function, namely ad- 
vertising, is a joint responsibility and ob- 
ligation of both the home office and the 
fieldman—the home office to plan and 
direct, the fieldman to participate and 
to apply at definite points of contact. 

Functions of Advertising 

Mr. Adsit stated that advertising as a 
part of a larger program of merchan- 
dising has a number of functions for 
each and every life insurance company. 


First it must publicize the company, 
make it well and favorably known 
throughout the area in which it operates. 


Secondly it should be so de signed as to 
stimulate buyer interest and action, not 
only toward life insurance generally but 
toward a particular company, thereby 
lowering general resistance. But 
specifically for the subject under discus- 
sion, Mr. Adsit emphasized a third func- 
tion, namely that of motivation of the 
salesman or the agent. Unlike its re- 
action to nearly every other commodity 
or service advertised by sales organiza- 
tions, the buying public is not motivated 
to action to any great extent insofar as 
the actual purchase of life insurance is 
concerned. Life insurance is only pur- 
chased by the public when and as a 
specific individual is stimulated by a defi- 
nite agent to immediate action. With 
this thought in mind, neither of the first 
two functons mentioned, namely the pub- 
licizing or the buyer appeal value of life 
insurance advertising, is fully reached 
without the additional stimulus of agent 
contact with individuals available for such 
contact. Therefore, Mr. Adsit contended, 
the final tie-in and the effectiveness of 
a merchandising plan through life in- 
surance advertising depends upon how 
definitely and how actively that advertis- 
ing plan stimulates and motivates action 


sales 


on the part of the agent toward definite 
buyers 
Without detracting from, and giving 


due credit to, 
as such, Mr. 


that any 


all forms of advertising 
Adsit emphasized the fact 
complete advertising program 
for life insurance, to a greater extent 
than for any other sales plan, must have 
within its make- -up an agent-motivating 
unit—a part of its advertising plan de- 
signed to make the agent advertising 
conscious insofar as his company is con- 
—— and to make him feel that his 
ompany’s advertising program is a per- 
sonal program insofar as he and his local 
territory and prospects are involved. In 
order to develop effectively the agent 
motivation part of an advertising pro- 
gram, Mr. Adsit suggested that a sur- 
vey be made not only of the company’s 
territory, but of the effective territory 
covered by agencies and agents within 
the company’s area; that this survey be 
not only a geographical survey, but an 
economic and social survey, keeping in 
mind the desirable type of prospective 
policyholders wanted by the company; 
that it take into consideration the dis- 
tribution of old policyholders as well as 





A. ADSIT 


GEORGE 


prospective buyers, both as to social and 
economic classification together with geo- 
nrephle i) location in relation to each 
avent’s activity. With this done, a suit- 
able advertising medium should be se- 
lected around which the agent’s activity 
in the selected field could be centered. 
Tieing In With Agents 

\ complete plan should be prepared 
far enough in wicenee so that each agent 
could be made familiar and acquainted 
with not only the plan, but its objectives 
and his own part to be played in its 
development as applied to his particular 
local activity. It must be individualized 
for each territory and each agent. It 
must be such that he will need to partici- 
pate physically in its distribution or de- 
velopment. Its objectives should be to 
open new doors to the agent for pros- 
pective purposes, to open a better class 
of doors, those of higher grade prospec- 
tive buyers, to publicize the company 
and the agent as its representative at 
definite points of agent contact, to lower 
sales resistance and create favorable 
company reaction for definite prospects 
and to create agent activity sufficient 
to make for him a basic program for a 
definite job to be done over the period 
of the advertising program, whether it 
be a month or a year. 

Specifically, the speaker pointed out 
that in his own company, they had used 
for a matter of two vears a calendar 
program for this particular function of 
advertising. The 1937 calendar is made 
up of a twelve page history depicting 
twelve phases in the life of the histori- 
cal figure, Stephen Girard, for whom the 
company was named. In order to make 
this calendar a motivating factor in the 
agent’s activity, sample calendars were 
prepared by the first of September of 
the previous year. These calendars, one 
to each, were sent to the agents, to- 
gether with a duplicate list pad on which 
prospective calendar owners might be 
listed, giving their name, their business 
connection, their occupation or standing 
in that business, and their address. In 
order to get the calendar, it was nec- 
essary that the agent see each pros- 
pective calendar owner, show him the 
sample and get his request for it. With 
this list completed, a copy was sent 
to the home office and one held in the 
agency. The calendars were then pre- 
pared, one for each individual on the 
list if approved by the home office, and 
were shipped to the agency for distri- 
bution by the agent in December, at 
which time the agent then delivered 
the calendars as per his list and pre- 
vious promise to calendar prospects. He 
thereby had a second contact definitely 
and personally with the individual whom 
he had contacted previously. 


PASSED BY INDIANA HOUSE 

\ bill in the Indiana House of Repre- 
sentatives has been passed concerning 
abstracts and title insurance. The bill 
would place administration of the law 
under the state insurance commissioner. 





Pittebuegh to Hold Public 


Meeting on Life Insurance 
Following out the suggestion of the 
National Association of Life Underwrit- 
ers, in reference to a resolution adopted 
at the Boston convention last year, that 
it should be the job of the local associ- 
ation to bring to bear through all ave- 
nues of public education the honest facts 
about life insurance, the Pittsburgh Life 
Underwriters Association has arranged a 
Policyholders’ Meeting, open to the pub- 
lic, to be held Thursday evening, March 
1X, in the Soldiers’ and Sailors’ Memorial 
Hall in that city. 

Two speakers of exceptional ability 
scheduled to appear are Roger B. Hull, 
managing director, National Association, 
on “Life Insurance, The Backlog of 
American Thrift,” and Paul Speicher, 
managing editor, R. & R. Service, on 
“The Stability and Security of Legal Re- 
serve Life Insurance. 

The entire cost of the meeting is being 
borne by the local association. Through 
the general agents and manavers tickets 
have been issued to life underwriters for 
distribution among their friends and 
prospects and their policyholders, A ca- 
pacity turnout is ensmansel 


Col. Seubiieed irs 


Law of Life Insurance 


Col. Francis R. Stoddard, eminent in- 
surance attorney and former Superinten- 
dent of Insurance in the State of New 
York, discussed the “Law of Life In- 
surance” before a meeting of the Inde- 
pendent Brokers Association of Brook- 
lyn, Inc., on March 5. The lecture, which 
was the first one in a series of seven 
arranged by the association, was given 
at the association headquarters, 56 Court 
Street. The insurance law as it applies 
to the life insurance contract was taken 
up a step at a time by Col. Stoddard. 

Summing up Col. Stoddard said to the 
brokers: “Have the insured read _ his 
policy to make sure his answers are cor- 
rectly inserted in the application and 
that he has the type of policy desired by 
him. If in doubt as to how to proceed 
to help the insured obtain some benefit 
under the policy, consult the company in 
advance because each company’s prac- 
tice may differ. In selling insurance, try 
to sell what the insured needs not what 
pays the most commission. Place your- 
self in the position of insured and look 
out for his interests when you sell him 
life insurance.” 





LIBERTY NATIONAL DIVIDEND 
\ dividend of fifty cents per share on 
the stock of Liberty National Life of 
sirmingham, payable March 10, to 
stockholders of record March 1, was 
announced in February at the annual 
stockholders’ meeting by President 
Frank P. Samford. According to the 


report of Mr. Samford the 1936 busi- 
ness of the company showed a most 
gratifying increase over that of 1935, 


insurance in force being 


stepped up 
over 19%, or $9,500,000, 


income 16.9%, 


assets 17.1%, surplus to policyholders 
21.1% and number of policyholders 
21.9%. Insurance in force at the end 


of 1936 reached a new high of $58,- 
910,693. 





W. S. HAZZARD RESIGNS 


After forty years with the Prudential 
Walter S. Hazzard, superintendent, 
Jamestown, N. Y., district, has resigned 
effective March 13. He and Mrs. Haz- 
zard have already left aboard the Aqui- 
tania for a South American cruise. Ed- 
mund W. Holroyd, assistant superintend- 
ent at Jamestown, becomes acting head 
of the district. 


March 12, 1937 


Mutual Benefit Appoints 
General Agent at Spokane 


Paul D. Stone, for the past oe years 
district supervisor at Ashland, Ky, fo, 
the Mutual Benefit, has been appointed 
a agent for the company at Spo. 
kane, Wash. He succeeds Thomas Sey. 
ard, retiring after thirty-one years as , 
general agent for the Mutual Beneft 
Mr. Seward has been head of the Spo- 
kane office since 1909. 

A native of Portland, Ore., Mr. Stone 
entered life insurance as a_ soliciting 
agent for the Mutual Benefit's Oregon 
agency in 1924 following other business 
experience, During the ensuing ten years 
he did supervisory work while produc. 
ing a substantial amount of — business 
In 1934 he went with the Edgar Rich. 
ardson agency in Kentucky as a super. 
visor, 

Receiving his C.L.U. designation in 193] 
Mr. Stone became president of the Port. 
land Chapter and in 1933 received the 
Certificate of Agency Management. He 
was president of the Ashland Life Un- 
derwriters Association. 


CONDEMNS SALES METHODS 

W. C. Arthur, president, Ensign Ad- 
vertising Agency, addressing the last 
meeting of the Pittsburgh Supervisors’ 
Club found fault with present methods of 
merchandising life insurance. He stated 
his belief “that the present methods, by 
which a vast amount of duplication of 
effort occurs through agents of different 
companies contacting and attempting to 
sell the same prospect, produces unfa- 
vorable reactions upon the public at large 
and the effects of this fecling are react- 
ing unfavorably on the institution as a 
whole.” Members pointed out to. him 
steps which the business is taking t 
correct this situation where it may exist 


CLINIC ON OBJECTIONS 

Answers to present-day objections t 
the purchase of life insurance were pre- 
sented at the a business-getter 
clinic of the Pittsburgh Life Underwrit- 
ers Association held last Friday mor- 
ing. The Pittsburgh Supervisors’ Club 
again sponsored the meeting with Donald 
W. Hooton, associate general agent, 
State Mutual, presiding. Both prepared 
and extemporancous solutions were of- 
fered in such rapid-fire order that the 
chairman was taxed to keep the meeting 
within the time limits. 


WIN GUY COX TROPHY 
James W. Messenger, superintendent 
of agencies, John Hancock, presented the 
President Cox trophy for 1936 to the 
Providence, R. I., district office at a re- 
cent luncheon held at the Metacomet 
Golf Club, East Providence. Among the 
guests were John P. Hartigan, attorney 
general of Rhode Island, and Insurance 
Comunissioner Joseph Cummings 


GEORGE D. FREESTON DEAD 

George Denney Freeston, 63, superit- 
tendent, Irvington, N. J., district, Prv- 
dential, and with that company forty-one 
years, died this week. 


CHARLES B. WAGONER DIES 
Charles Wagoner, 72, employed by 


the Prudential for forty-six years, died 
this week. 


HAIGHT, DAVIS & HAIGHT, Ine. 


Consulting Actuaries 
FRANK J. HAIGHT, President 


INDIANAPOLIS 
Kansas City 











Omaha 











—— 





Consulting Actuaries 


Woodward, Ryan, 
Sharp & Davis 


90 JOHN STREET, NEW YORK 
Telephone BEekman 3-5656 








WOODWARD and FONDILLER, Inc. 


@ Consulting Actuaries @ 


90 John Street, New York 
Telephone Beekman 3-6799 








— 








March 


two ap} 
and tha’ 
can Col 
was COT 
Houstor 
enthusia 
College 
a big a 
construc 
general 
“A mi 

tional 
given O 
~f wha 
are give 
pass the 
degrees 
they ar 
certified 
been re 
“The 
volumes 
to read 
who pa 
extensiv 
are unk 
some of 
and fine 
in some 
ing the 
should | 
98 


Forec 
early yé 
fact. 
founder 
way fot 
progres 
periencé 
enjoys 
leaders 
both in 
nies an 

Its gi 
which | 
for exa 
organiz: 
cember, 
June, 1! 
in 1933, 
June, 16 

Indicz 
graphic: 
found 3 
candida 
ment F 
peared 
hundrec 
States, 
Hawaii. 
differen 

The 1 
the req 
tered I 
nation | 
15 in D 
108 in 1 
in 1933: 
June, 1! 
today is 
general 
in home 
forty-si 
secure 
Agency 
Executi 

Office 
J. Clar 
board ; 
presides 
vice-pre 
Philade 
son, Ph 
Ganse, 
ert, Pt 
the An 
ecutive 
sixth a 
Not far 
Wharte 
versity 

The ¢ 
at pres 
Hucbne 
Willian 
Tant | 
Jr., Ge 
Cahan, 
\. Stey 

On th 








QL 
; THE EASTERN | 
1937 FF March 12, 1957 — UNDERWRITER Page 13 
————— —————— = a ———————— — 
‘ 
A American College Anniversary 
ye (Continued from Page 6) l ii 
y., ro two appearances at the big convention enson, William M. Duff and Dr. Me- 
Nointed and that was to explain the new Ameri- — Cahan. 
t Spo. can College of Life Underwriters which These men are on the board of direc- 
s Sew. was conceived by Guy MacLaughlin of tors: 
S as Houston and which Mr. Woods took up _O. J. Arnold, president, Northwestern 
enefit, enthusiastically. The adoption of the National Life; Ernest J. Clark, state 
e Spo- College by the National Association was agent, John Hancock Mutual, Baltimore ; 
a big achievement and is a decidedly Paul F. Clark, general agent, John Han- 
Stone constructive step in the opinion of most cock, Boston; Michael J. Cleary, presi- 
liciting general agents. : dent, Northwestern Mutual; O. Sam 
dregon "«A number of certificates of the Na- Cummings, manager, Kansas City Life, 
USiness tional Association have already | been Dallas, Texas; William M. Duff, presi- 
1 years given out and it will be interesting to dent and manager, Edward A. Woods 
rodue- sec what will happen when the degrees Co. Equitable Society, Pittsburgh; J. 
Isiness are given out next Fall to persons who © Stanley Edwards, general agent, Actna 
Rich- pass the examinations. Undoubtedly these Life, Denver Colo.; Franklin W. Ganse, 
super- degrees will grow in great demand if Ganse-King Estate Service, Soston, 
they are accepted by the public as the Mass. 
in 193] certified public accountancy degrees have Grant L. Hill, director of agencies, 
Port- been recognized. Northwestern Mutual; John Marshall 
ed the “The list of books given out as the Holcombe, Jr., manager, Life Insurance 
it. He yolumes which students will be required Sales Research Bureau; Dr. S. S. Hueb- 
fe Un. to read—and college professors as well ner, professor of insurance and com- 
who pass on the examinations—is quite merce, Wharton School of Finance; 
extensive. A number of them, of course, George E. Lackey, general agent, Massa- 
DS are unknown to the life underwriters as chusetts Mutual Life; Dr. David Mce- 
mn Ad- some of them have to do with economics Cahan, professor insurance, Wharton 
e last and finance. Life underwriters will put) = School; Julian S. Myrick, manager, 
aia in some busy evenings for a while read- Mutual Life, New York City; Henry E 
10ds of ing the books as they will feel that they North, vice-president, Metropolitan Life: 
stated should be posted.” Theodore M. Riehle, manager Equitable 
rds, by 980 Took Exams Last June Society, New York City. 
‘ion of Forecasts and suppositions of those John Newton Russell, manager, Pacific 
fferent early years have now become matters of Mutual, Los Angeles; Charles L. Scott, 
ting to fact. The hesitant steps taken by the general agent, Massachusetts Mutual, 
unfa- founders as they cautiously felt their Kansas City, Mo.; Dr. John A. aa iil 
t large way forward have given way to steady son, executive vice-president, Penn 
react. progress based upon confidence and ex- Mutual; Oliver M. Thurman. vice-presi- 
nas a perience. The American College today dent, Mutual Benefit; S. T. Whatley, 
lo him enjoys the respect and support of the vice-president, Actna Life. 
ing t leaders of the life insurance business The National Chapter of C.L.U. 
y exist both in the home offices of the compa- ee t 
nies and in the field. With the growth of the collesve and 
4 Its growth is indicated by the figures the number of those designated C.L.U.’s 
which show the number of candidates local chapters have been formed in 
ged for examinations in each year since its thirty-two different cities and a Na- 
re pre- organization: 34 in June, 1928; 32 in De- tional Chapter of Chartered Life Un- 
getter cember, 1928: 114 in June. 1929: 225 in derwriters has been formed meeting an- 
erwrit: F June, 1930; 521 in 193i; 638 in 1932; 663 Nwally as a wart of the National Associ- 
mom- Fin 1933: 688 in 1934; 817 in 1935; 980 in ation of Life Underwriters. 
Club June, 1936. Officers and directors of the National 
Donald “Indication of the widespread geo- Chapter now in office are: A. J. Johann- 
Beno graphical interest in the examinations is ‘S®"- president, Chicago; Kelloge Ven 
epared found in the fact that the 980 C.L.U. Winkle, vice-president, Los Angeles: C. 
ais nd candidates and the seventeen Manage- |#mont Post, treasurer, New York City; 
vat the | ment Examination candidates who ap- David McCahan, secretary. Philadelphia 
— peared in June, 1936, were from two Directors are these: Benjamin  Alk, 
hundred cities and towns in forty-one New York City: Farle W. Brailey. Cleve- Own 
states, the District of Columbia, and land ; George J. Brown Lafayette, Ind.: * 
Hawaii. They represented eighty-five Frederick Bruchholz. Chicago; Fred I.  seenemnes 
endent | ‘different life insurance companies. Cassidy, Seattle; H. Lawrence Choate, 
ted the The number of candidates meeting all Washington, D. C.; Paul F. Clark. Bos- 
to the f the requirements for becoming a Char- on: Glenn B. Dorr, Hartford; Harold N obscure Illinois grocery clerk, ‘“Honest Abe’”’ 
tare | tered Life Underwriter at each exami- W. Dougher, Los Angeles; Freeman Fs- , ‘ ’ 
acomet "ation to date totalled: 21 in June, 1928, S¢%: Portland, Ore.; Homer G. Hewitt. Lincoln became one of the world’s greatest leaders. 
an th 15 in December, 1928: 61 in June. 1929; Houston, Texas; Oliver T. Netbel, Kansas - 
‘ioeney | 108 in 1930; 167 in 1931; 177 in 1932; 126 City, Me; Materd R. Orr, Piiietciohie But one can never foresee such things—nor count on 
surance in 1933; 116 i : : Z. . n the plans of the National Chapter r : : 
rant Tine 1836, oo pe SS on atinant Ws teas edatentioes at what life may hold later on. You simply cannot afford 
today is 1,116. Of that number many are the college on March 22, twenty-six to disregard your future security wow. The Lincoln 
-AD general agents and managers; some are ities have already indicated that they : : . 
at) B. home offices. Among them a total of rea age arg i —_ oes by a wel National Life Salary Continuance Plan meets your 
orty-six have cont} : : ration that bespeaks enthusiastic anc : ° 5 5 ee » 
¥ 3 = ae Seen pf able endorsement of the idea and appre- needs—at the age of retirement it will continue a “salary 
tym F Agency Management. ng Pa the great work of the Ameri- to you for the rest of your life. In case of your 
Executives Among Officers and Directors “an ms oo. . , —— : : . : ee 9 family duri 
IES Officers of the college today are Ernest fire =a fae "ie oe ey, inl pane death, it will continue a salary to your amily uring 
Jl. Clark. Batts da} ; A officers of the National hapter make Foul a £ di I 1 fi | 
yed by con Ve : + ee =~ ee: bie —_ and lasting the difficult years Of rea justment. it Calis for Only 
's, aed rage gen mtg eoner, iladeIphia, good will be accomplished by these meet- : P : . 
oie hha Ga feces = | Se iain meee 
— . ent, . 4 , ecy. Aimed a tting emphasis upon ilitv i , , i 
——s sg tare egg Dr. John A. Steven- the work of the American College, there bility of this eoreae oe plan. See ea ve a r 
Ine. a. to seetany, Cauaie W. cannot but be created an impression of agent for complete information or write us for details. 
ert, Phil ‘d a obert Dech- the great strides that are being made in Reprint of advertisement appearing in the 
the A. ladelphia, counsel. Officers of the merchandising of life insurance and “te 7 eae ee opp -_ 18 easind 
: ike con College and a small ex- of the training and development of th» Saturday Evening Post, March 13 issue 
5 h Sta ere maintained at Thirty- personnel of our business, both of which 
' xth_ and Walnut Streets, Philadelphia, leading inevitably to the greater ard 
s City Wi tar from Logan Hall, home of the more satisfactory serving of the insuring 
— harten School of Finance at the Uni- public.” ‘ 
—— versity of Pennsylvania. . ‘ 
“ be executive committce of the college R. J. PERRY’S MOTHER DEAD THE BACCO) A ? : NATIONAL LIFE 
“Ine. — —— these: Dr. S. S. On March 1 Mrs. Carrie Perry, mother N, 
Willian, Nt ri. Ernest J. Clark, of Bertrand J. Perry, president of the — 
a Gace 7 ‘Hn u . eke W. Ganse, Massachusetts Mutual Life,, died. She INSURANCE COMPANY 
My a ae ep 
. . ge br. L y, < Ba Aic- she 1s survived by her hushand, George ss: Sagem ei . 
gn, Julian S. Myrick and Dr. John F. _Perry, two granddaughters, Mrs. ana rnapie babar ns Stes eae 
ae Oh the m. . . Christine Pease and Mrs. George De ITS NAME INDICATES ITS CHARACTER 
registration board are Dr. Stev- Weston, and four great grandchildren. 
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Continental Assurance 
Makes Field Changes 


H. G. BROWN’S DUTIES ENLARGE 





j. W. Tinsley, Jr., and R. M. Lampman 
; Appointed General Agents; Frank 
Y. Snell Made Manager 


Several changes in its field organiza- 
ion and appointments of new general 
wents have just been made by the Con- 
inental Assurance Co. of Chicago. Pro- 
duction in the company for the first two 
months of 1937 is 15% ahead of the same 
period last year. 

James W. Tinsley, Jr., formerly asso- 
ciated for many years with the Conti- 
nental Casualty, has been appointed gen- 
eral agent at Richmond, Va. Roy M. 
Lampman, who has been assistant man- 
ager, Ordinary division, for the Pruden- 
tial in Kalamazoo, Mich. becomes a 
seneral agent there for the Continental. 
Frank Y. Snell, for five years associate 
manager of the Grand Rapids Branch, 
has been promoted to manager of west- 
ern Michigan territory. 

Harlow G. Brown, resident vice-presi- 
dent for the company in the East, adds 
to his duties the agency superintendency 
for the states of Connecticut, Virginia, 
Maryland, New Jersey, eastern Penn- 
ylvania, Delaware and the District of 
Columbia. 

John C. Bick, formerly with the Alex- 
ander Patterson agency, Penn Mutual, 
Chicago, has been appointed a special 
agent, traveling out of the home office 
in the Central West territory. James P. 
Parker, formerly life manager of Stark- 
weather & Shipley, Chicago, is special 
agent out of the home office in the 
Middle West. 

W. Douglas Foster, formerly associat- 
ed with Marsh & McLennan, Chicago, 
in production of Group insurance, be- 
comes assistant agency supervisor of the 
Group department, traveling out of the 
home office. Roland Merrell, Jr., of Jean- 
nette, Penna., has enrolled for a three- 
month course in the home office training 
school preparatory to field supervisory 
work. Two new agents in Chicago are 
Warren Baum and John B. Siewers. 





Nebraska Tax Law Being 
Tested by General Am. Life 


_ The constitutionality of a law passed 
in 1903 by the Nebraska legislature, 
which imposes a 2% tax on all foreign 
life and accident insurance companies 
doing business in the state and requires 
payment of the levy as a condition for 
renewal of license, is under debate in 
the Nebraska supreme court. The at- 
tack was launched by Loren H. Laugh- 
in, attorney for the General American 
Life of St. Louis. State Insurance Di- 
tector Smrha is opposing the action. 
When the Missouri State Life, the 
business of which was taken over by the 
General American, ceased doing business 
in September, 1933, it owed the state 
$4623 as premium tax on business writ- 
ten during that part of the year they 


» operated. Smrha told the General Amer- 


ican that if they did not pay the tax 
a would not be given a license for 


The insurance company argued that 
‘uch taxes are collectible only on con- 
lition of their being given the privilege 
of doing business in the state for the 
‘nsuing year, and as no license was 
asked for that year, nothing is due. They 
‘ay it is a license tax and the only ef- 
lect of non-payment is no license; that 
in effect it would be double taxation if 
emrha is right, and unconstitutional be- 
‘ause an attempt to collect for privilege 
hot asked or obtained, thus depriving 
the defendant of property without due 
Process of law; that unless it is a li- 
‘tse tax, the law is unconstituticnal 
ecause it is discriminatory in that for- 
“gn companies pay 2% and domestic 
~ompanies pay but four mills, thus deny- 
Mg equal protection of law. 


H J Brooks. W. B Chapman EQUITABLE OF IOWA INCREASE 
e . 9 . . 
Get Richmond Appointments Volume Gain in February Greatest in 


Twenty-two Months; New Business 





Howard J. Brooks, one of the leading For Year Totals $9,505,653 
producers of the Neil D. Sills agency, The Equitable Life of Iowa reported 


Richmond, of the Sun Life of Canada, paid business in February of $4,998,827 
has been appointed general agent at representing a gain of $1,117,036 or 288% 
Richmond for the Provident Life and over the same month of 1936 and the 
Accident. He succeeds Wellford B.  jargest volume gain for any one month 
Chapman, who becomes general agent in twenty-two consecutive months. Feb- 
in the same city for the Pan-American ryary paid business brought the total 
Life. new business record for the year to $9,- 

Mr. Brooks has been with the Sun 505,653, representing a gain to date over 
Life at Richmond for eight years and is the same period of 1936 of $627,576 or 
a large producer. He is a former presi- 7.1%. The company reported an increase 
dent of the Virginia State Association of insurance in force of $944,496 in Feb- 
of Life Underwriters and the Richmorid —ruary, increasing the insurance in force 
Association of Life Underwriters. gain for the year to date to $1,565,000. 

The Pan-American formerly had a George W. Randall of the Williamsport 
general agency at Norfolk but this was agency led all agents in personal paid 
discontinued. Mr. Chapman’s territory production in February with a total of 
will include fifty-one counties in Eastern $118,072. The leading agency in paid 
and Central Virginia besides the city of | business in February was Kokomo, Low- 
Richmond. ell T. Boyd, general agent, with a total 

production of $274,851. 





BEN EPSTEIN TEXAS LEADER GROUP REPRESENTATIVE 


Ben Epstein of Houston, branch man- A. L. Brodie has been appointed Group 
ager for the O. Sam Cummings agency, representative for northern California of 
Kansas City Life, Dallas, was the lead- the Occidental Life with headquarters in 
ing producer for the Texas agency. He San Francisco. For eight years he was 
paid for $995,000 in 1936. with the Prudential in San Francisco. 


Dominion Department Report 
On Business Volume in 1936 


The net amount of life insurance ef- 
fected in Canada in 1936 was $618,528,- 
799,.an increase of 5% over 1935, ac- 
cording to preliminary figures of the In- 
surance Department. Of the total, Or- 
dinary insurance amounted to $437,788,- 
862, industrial to $156,110,982, and Group 
24,628,955. 

Total net business in force Decem- 
ber 31 was $6,405,891,916, an increase 
of 2% over the corresponding amount 
at the end of 1935. Of this total, #,- 
258,151,198 was carried by Canadian 
companies, and $2,147,740,718 by British 
and United States companies. 

The total net business in force of 
Canadian fraternal societies at the end 
of 1936 was $103,672,913, and of foreign 
fraternal societies $63,912,851, or a total 
of $167,585,764. 


R. H. KEFFER BACK FROM COAST 

R. H. Keffer of the Luther-Keffer 
agency, Aetna Life, has returned from 
the Pacific Coast. 








J. R. Shelver, formerly for eight years 
with the Group department of the Aetna 
Life at San Francisco, is now with the 
Group department of the Occidental Life. 
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ASSETS LIABILITIES 
Cash $ 1,991,211 Policy Reserves $53,603,652 
Bonds 15,755,846 (incl. Funds on Deposit) 
Stocks 865,993 Claims Due and Unpaid None 
Real Estate ae 14,726,508 Claims in Process of Settlement 140,705 
Loans on Policies 11,025,099 Accrued Liabilities 696,577 
10,019,989 eee . 
eau " Dividends Apportioned 223,035 
Premiums Deferred, in course 
of collection  __. 1,317,760 Reserves and Unassigned Funds 1,707,304 
Interest and Rents, Due and 
accrued... 645,918 
Miscellaneous . 22,569 
Total Admitted Assets $56,371,273 Total Liabilities $56,371,273 
ok i kegs be ha eee Oba eee we $11,083,799 
i anak Set a ce, wen gia ae in -paed weds 8,529,808 
SE acca we ywikw Urea Ae ee $ 2,553,991 
Insurance in Force as of Dec. 31, 1936 .............00005- $206,778,741 
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FUNCTIONS 
a number 
with the work 
of insurance adjusters that should be 
settled by conference of the parties at 


DEFINE ADJUSTERS’ 
\ situation is developing in 


of states in connection 


interest rather than be thrown in thi 
courts where it is now headed. The 
legal profession has long resented at 
least some phases of the work of insur- 
ance adjusters, this attitude having 
reached the point in at least five states 
where local bar associations have 
brought actions in the courts on the 
grounds that adjusters are practicing 
law. 

Last week the manager f the St 
Louis local claim department of the 
Maryland Casualty was ordered to ap 
pear before the Court of Appeals to 
show cause why he should not be pun- 


ished for contempt of court for alleged 


unauthorized practice of law 

This is a matter of defining the func 
tions of adjusters to conform to statutes 
together with the adoption of a code of 
the field 


profession. 


infringement on 
the legal 
that 


Association 


ethics against 


and functions of 
The suggested 
by the International of In- 
at its mid-Winter meet- 


proper solution is 
surance Counscl 
ing when the president of that body was 
authorized by the executive committee 
to invite the Association of Casualty & 
Surety the 
Mutual Alliance each to appoint a com- 
the 
of defining the 


Executives and American 


mittee to confer with insurance 
for the 


scope of 


counsel purpose 
an adjuster’s functions 

Long ago in the life insurance field a 
code was adopted in conjunction with 


officer Ss of banks 


trust and trust com- 
panies defining the fields of trust agree 
ments and optional settlements under 
life insurance policies There were 


plenty of possibilities of overlapping of 
functions, but by mutual understanding 
friction in this marginal field has been 
avoided. 

As to the work of adjusters the insur- 
feel that usual 
circumstances the lawyers have no just 
ground for complaint. 


ance companies under 
Companies have 
to guard against the possibility in this 
movement of the Bar that 
compulsory employment of legal talent 
in handling claims would add greatly to 
costs of operation, make an increase in 
premiums necessary and thereby add to 
insurance costS to the public. There is 
also some feeling among companies that 
the lawyers really want to 


Associations 


eliminate not 
only the independent insurance adjuster 


but the company salaried adjuster; to 


at the post office of New York City under the act 


this field of laymen and 
the work for themselves 

Ac that 
\ssociation representatives could go far 
the 


forestall 


cleat secure 


mference will include Bar 


toward ironing out differences in 


point of view and further ex- 
tension of court actions to settle a ques- 
that 


around a 


better handled 


table. 


tion can be much 
conference 

HUGH LEWIS 
Hugh Lewis, 
of the Liverpool & London & Globe, who 


died in Liverpool this week, was unique 


former general Inanager 


in many respects. In American fire in- 


surance circles there is no counterpart. 
Where he differed from fire men on this 
side of the Atlantic was in his relation 
to the public. With a keen 


what was 


desire to 
be informed on happening 
everywhere in the world, gathering and 
assimilating that information year aftet 
year, he became a skilled pamphleteer, es 
subjects, and a 


specially on economic 


most informative speaker. His addresses 


and writings had a considerable 
Those 
dining r 
Street, 


elbows 


yvouuc., 

the 
Dale 
touch 


lunched with him in 


the 


who 
om of company at 1 
Liverpool, apt to 

the the 


versity, chairman of the docks, officers 


were 
with chancellor of uni- 
of the Cunard Line, leaders in the city’s 
life. In that 


powerful influence 


industrial and mercantile 


way he exercised a 
in bringing insurance to the fore, in in- 
creasing its prestige, in making it better 
understood. 

As an executive in insurance he 
\lso, his versa- 
master in the 
hold his 


own on any subject whether it be music, 


was a 
man of great ability. 

tility was amazing \ 
art of conversation, he could 


trade, art, aviation or sportsmanship. Few 


men had a more agile mind, an intellect 
sparkling or took a keener interest 
in the progress of the world. 


Charles J. Zimmerman, former presi- 
dent of the Life Underwriters Associa- 
tion of Northern New Jersey and gen- 
eral agent at Newark for the Connecti- 
cut Mutual Life, addressed the Provi- 
dence Life Underwriters Association 
recently 

* *£ * 

L. E. Rolfe, prominent member of the 
Harold I). Leslie agency, Northwestern 
National Life, Los Angeles, has been 
selected by the War Department to at- 


tend a_ special three-months training 
course at Ft. Leavenworth, Kans. Mfr. 
Rolfe is a lieutenant colonel in’ the 


Coast Artillery Reserve 
‘ 4 
Mrs. Arthur Jordan, president. Postal 
Life and Postal National Life, its agency 
companion company, has returned from 
a vacation trip to Miami Beach. 
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H. B. Wells 


Herman B. Wells, dean of the 


School of 





Dr. Alfred Manes 


Business Administration, Indiana 


University, Bloomington, will be financial advisor to Governor Paul McNutt in th 


Philippines. As Governor of Indiana 


reputation, 


\ photograph of Dean Wells with D 


Mr. 


McNutt has made an unusually fin 


r. Alfred Manes, professor 


of insurance 


at Indiana University, is reproduced on this pag 


Interest in insurance at 


Indiana University 


was demonstrated recently whe 


7() persons attended a lecture given there by Dr. Manes on “World-Wide Scope of 


Insurance.” 


a number of Bloomington people. Dr 


In the audience was the entire faculty, 
Manes 


universities, including half a dozen in South America. 


students and 
addresses at mam 
In Europe he ran a larg 


with their wives, 


has delivered 


insurance school; contributed to dozens of periodicals on insurance topics. 


Thomas B. Curry of Hartford has been 
appointed Deputy Commissioner of In- 
surance of Connecticut by Commissioner 
Blackall. He joined the Department last 
\ugust when he was made chief clerk to 
succeed Bryan F. Atwater, retired. Posi- 
tion of chief clerk has now been elimi- 
nated, the duties being transferred to the 
deputy commissioner. Mr. Curry is a 


lawyer, a graduate of Notre Dame, a 
war veteran and a former president of 
the old Hartford Charity Commission. 


\lso, he was formerly a member of the 
Hartford Health Cemmission 
* x * 


C. Vivian Anderson of Cincinnati, 
former president of the National Asso- 
ciation of Life Underwriters, was the 
principal speaker at the February mect- 
ing of the Life Underwriters Associa- 
tion of Syracuse, N. Y., held at the 
Onondaga Hotel. He had been sched- 
uled to address the Syracuse association 
at the January mecting, but was unable 
to make the trip due to the flood con- 
ditions prevailing at that time. 

* * 


William H. Allen, of the home office 
of the Aetna Life. was the principal 
speaker at a meetine recently of abeut 
thirtv agents for the company in the 
North Central New York territory, held 
at the Aetna offices in Utica. The 
tors were entertained at dinner in 
Hotel Utica also, with L. H 
general agent, presiding. 

* + 

W. S. Mays, president of W. S. Mavs 
& Co.. New York City. automobile finance 
specialists, is a member of the commit- 
tee on program for the annual mecting of 
the National Association of Sales Finance 
Companies. 


viel. 
the 
House, 


+ 


Robert L. Crossley, well known in 
surety production circles, has just joined 
the United States Casualty and has been 
assigned to that company’s southeastern 
department at Charlotte, N. C.. where 
he will engage in surety production ac- 
tivity. Mr. Crossley’s previous post was 
with the New York office of the Massa 
chusetts Bonding. He is the son of the 
late Henry Crossley of Fidelity & Cas- 
ualty fame. 


Homer Cuck, the former Detroit life 
Insurance man who joined Hearst and 
became publisher of the latter’s morm- 
ing newspaper in Chicago, is now ru- 
ning the Detroit Times. 











WHATLEY 


SEABORN_ T. 


S. T. Whatley, vice-president of th 
\etna Life, accompanied by Mrs. What: 
ley, arrived in Los Angeles Feb. 27 on4 
visit to Southern California following @ 
trip to Mexico. On March 1 members 0! 
the Aetna Life agency, (Wilmer M 
Hammond, general agent), attended 2 
luncheon-meeting at the Biltmore, which 
was preceded by a reception for Vice 
President Whatley. Mr. and Mrs What: 
ley left Los Angeles March 4 for 5a 
Francisco and Oakland for a visit with 
the agencies of the company in_ thos 
cities, after which they will continue thei 
Pacific Coast trip to Portland, Tacoma 
and Seattle—then returning home V4 
the Northern route. 
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A Lawyer and His Background 

M. O. Garner, who has resigned as 
vice-president and general counsel of thi 
National Surety to enter the practice of 
law at 39 Broadway, has had an un- 
usually interesting career and a wealth 
of experience covering a wide range of 
activities. In the course of his duties 
with the old National Surety many of 
these experiences were outside of the 
realm of the law. When a surety com- 
pany has a large contract bond and 
there is a default or the insured is un- 
able to perform the contract, the surety 
company frequently enters the picture 
by carrying out the contract itself, tak- 
ing up the reins in order to prevent a 
loss or to salvage a loss. Thus, during 
the course of years the counsel of a 
surety company not only gets an in- 
sight into the world of contracting and 
big business generally, but to all intents 
and purposes is the executive director 
of some of these large enterprises. 
One of the most important jobs un- 
dertaken by Mr. Garner as general coun- 
sel of the old National Surety Co., was 
the role he played in the completion of 
the Shandaken Tunnel. The tunnel was 
18 1-5 miles long; it was built through 
mostly solid rock in the Shandaken 
range of the Catskill Mountains. The 
cost of the tunnel in round figures was 
$13,000,000. The job was being done for 
the City of New York. The contractor 
failed when he had completed about 
$2,000,000 of work, leaving $11,000,000 of 
construction still to be done. Mr. Gar- 
ner and Wallace Harvey, then counsel 
of the Fidelity & Deposit, worked out an 
arrangement for saving the amount of 
the bond. They had organized a cor- 
poration known as the Shandaken Tun- 
nel Corporation. Engineers were en- 
gaged to finish the tunnel. It was com- 
pleted without loss to the sureties. Mr. 
Garner was president of the Shandaken 


Tunnel Corporation and Mr. Harvey 
was treasurer. 
At one time Mr. Garner had under 


his direction as much as $20,000,000 of 
work being handled under reorganiza- 
tions of assureds where the National 
Surety was interested for various con- 
tractors where they had either defaulted 
or been otherwise unable to complete 
the jobs. In some of these cases there 
Was litigation which he handled or di- 
rected, 

Probably one of the finest pieces of 
work which Mr. Garner did and one 
which contained its share of headaches 
Was working out of a settlement be- 
tween the Associated Telephone & Tele- 
graph Co. of Chicago and the British 
Columbia Telephone Co. That was a 
financial guarantee for $2,500,000 of 
which the old National Surety Co. had 
spout 80%. The guarantee matured July 
1932. The manner in which it was 
worked out, in brief, was this: 

_It was discovered that certain proper- 
lies belonging to the principal were de- 
sired by the obligee; the National Sure- 
Bae Cooperation with the principal 

a way to cause those properties 






































to be transferred and conveyed by the 
principal to a corporation whose sccuri- 


ties were issued to the obligee in full 
settlement of the amount of the claim 
of the obligce against the principal and 
in full discharge of the liabilities of the 
sureties without any investment of 
money on the part of either che princt- 
pal or the sureties. During the nego- 


Chi- 


tiations Mr. Garner commuted to 
caso and back, traveling almost con- 
stantly from June 1 to September 20. 


Another interesting matter handled by 
Mr. Garner was the Page & Wandell 
case growing out of the issuance of 
forgery bonds. Page & Wandell had 
presented the proposition to the Na- 
tional Surety, declaring that the idea 
was new. <A contract was made with 
them by which the National Surety 
would get out such a bond put on the 
market through them on a commission 


basis. It did not work out satisfactorily 
and the relationship was terminated. 
The company’s forgery business was 


then handled through another source 
and with success, growing into a large 
premium-producing line and a_ popular 
one. Page & Wandell then made the 
claim that they had introduced the idea 
to the National Surety and they sought 
to recover commissions on the basis of 
premium income over a period of years. 
The suit was for $2,000,000. The case 
was litigated and eventually disposed of 
by recovery based upon the original cov- 
erages and the premium allocation to 
those coverages. After the bond was 
drawn the National Surety largely in- 
creased the number and character of 
the coverages. Page & Wandell recov- 
ered only upon the basis of what could 
have been the commission on the pre- 
miums allocated to the original cover- 


ages; the amount of the recovery was 
$60,000. 
Another interesting case was that of 


Holbrook, Cabot & Kawlins, whose con- 
tract was for construction of the last 
section of the sewerage system running 
from Paterson, N. J., to Robbins Reef, 
New York Harbor. The contractor en- 
countered conditions which he claimed 
were not properly represented in infor- 


mation furnished the bidders and _ it 
caused a loss of something more than 
$200,000. After a study of the situa- 


tion it was concluded to bring an action 
to rescind the contract. The action was 
brought and tried. The contractor re- 
covered the full amount of his loss and 
expense. 

Mr. Garner is a member of the bar 
in New York, Massachusetts, Maryland, 
Georgia and Alabama and_ has tried 
cases in eight or ten different states. 
He is also a member of the bar of the 
United States Circuit Court of Appeals 
in four circuits and has argued before 
the Supreme Court of the United States. 

He did not have an easy time during 
his boyhood. He was born in Virginia 
and left school there at the age of 14, 
becoming a sailor before the mast, was 
cook on a boat and even for a while 
was oyster dredger in Chesapeake Bay. 
When there was no job in sight on the 
ocean or bay he got odd jobs in Balti- 


more. Once he worked in a picture 
frame factory. He saw pretty far ahead, 
attended night school, became a stenog- 
rapher for a commission drug house in 
Baltimore. Then he was secretary to 
one of the officers of a trust company 
in that city, and had one or two other 
secretarial jobs. He decided to become 
a lawyer, studied at night, taking a 
three-year law course in two years, and 
was admitted to the bar. 

John T. Stone, then president of the 
Maryland Casualty, needed a young 
lawyer in the claim department. He got 
Garner’s name by consulting members 
of the faculty of the Baltimore Law 
School. He went with the Maryland, 
with which company he remained eleven 
years. For fifteen months of that time 
he was in Atlanta where he organized 
a claim department. Later, he was sent 
to New York City to take charge of 
the Maryland’s law department. The 
next step was to be general counsel of 
the company for New England. 


Mr. Garner decided to practice law 
on his own account and he entered 
practice at 68 Wall Street. His first 


contact with the National Surety came 
about in this way: It arose following 
the organization of the Brightwood Mo- 
tor Co., a corporation organized by a 
number of wealthy men in New York 
to build a specially designed motor car. 
Interests financing it required $130,000 
The motor car company borrowed $130,- 
000 on a note guaranteed with limited 
guarantors by a number of prominent 
men in New York City who were inte: 
ested in the promotion of the enter- 
prise. Among them were some directors 
of the National City Bank, including 
Horace Kilborn, well-known financier, 
for whom Mr. Garner and his law part- 
ner, J. Campbell Thompson, were coun- 
sel. In order to induce the National 
Surety Co. to guarantee payment of the 
note, Mr. Kilborn became indemnitor 
of the National. Mr. Garner tried the 
case and recovered. 

Following the litigation the late Will- 
iam J. Griffin, counsel for the National 
Surety, asked Mr. Garner whether he 
would like to be associated with the 
National. In June, 1918, Mr. Garner 
joined the National as Mr. Griffin’s as- 
sociate and assistant with the title of 
assistant general solicitor. He succeeded 
Mr. Griffin as general solicitor of the 
company in 1922, at the time Mr. Griffin 
was made general counsel, and when 
Mr. Griffin died in October, 1924, Mr. 
Garner became general counsel of the 
company. 

* * + 

Boy Scouts’ Insurance Played Up 

in Magazine 

One of the best insurance articles 
which has appeared recently in a maga- 
zine of national circulation is Irving 
Crump’s story about insurance protec- 
tion in the February issue of Boys’ Life, 
based upon the loss paid by the Insur- 
ance Co. of North America when the 
Jamboree of the Boy Scouts of America 
was canceled in 1935 by President Roose- 
velt because of fear of spreading of in- 
fantile paralysis. The insurance cover- 
age saved the Boy Scouts of America 
a loss of more than $300,000, which 
amount had been invested in the plans 
and preparations for the Jamboree. 

President Benjamin Rush of the In- 
surance Co. of North America sent to 
Boys’ Life a message for the Boy Scouts 
of America in which he expresses sat- 
isfaction for the part his company played 
in saving the Boy Scouts from an over- 
whelming financial loss. 

In his article Mr. Crump presents some 
of the varied activities of life which 
can be protected against misfortune and 
money loss through insurance. He cites 
many interesting illustrations. One of 
them follows: 

“Insurance operates under strange and 
unexpected conditions. A flood in a des- 
ert was responsible for the payment of 
a $100,000 insurance loss. It had to do 
with a shipment of rugs from the Orient. 
These valuable rugs are woven by the 
native tribesmen of the desert and rep- 
resent years of labor. The colorful de- 
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sign in each rug tells a story, the his- 
tory of an individual or of a family or 
tribe. Dealers circulate among the tribes- 
men, buying up these rugs and packing 
them into huge bundles for shipment. 
Sooner or later these bundles are started 
across the desert to some market city. 
Once they were conveyed by camel back, 
but now motor trucks are used. It hap- 
pened that a large shipment on the way 
west stopped at a desert oasis. There 
a cloudburst deluged the caravan. When 
the storm was over many of the trucks 
were found buried in mud and a large 
portion of the valuable shipment of rugs 
was badly damaged. But they were in- 
sured. A claim for damages was made 
by the dealer and wired to London. As 
quickly as possible a claim agent boarded 
a plane and flew across Europe and out 


into the desert, there to inspect the 
damaged shipment. Subsequently the 
dealer was reimbursed for his loss to 
the extent of $100,000.” 
*” * * 
The Chris Gough Dinner 


The dinner to be given to Chris A. 
Gough, deputy insurance commissioner of 
New Jersey, next month is to be an 
unusually largely attended affair. One 
of the most popular of Departmental 
executives, Mr. Gough has won good- 
will by attending to his own knitting 
handling situations with fairness and 
without emotion and keeping his head 
in relations with Departments of other 
states. No one dislikes making speeches 
more than he does, but he will not dodge 
making one in commissioners’ confer- 
ences and conventions if he feels that 
the New Jersey Department should be 
heard. New Jersey commissioners come 
and go. He gets along with all of them, 
and there have been quite a number 
since he joined the Department. 

Some people have wondered why the 
date of the Gough dinner was put so 
far ahead. It is in deference to the 
crowded calendar of Governor Hoffman. 
The Governor is booked up solid for 
weeks. Finally, a vacant date was found 
and that is the night of the Chris Gough 
dinner. Date is April 8 Place, Penn- 
sylvania Hotel. 

~ * * 


Insurance Well Represented in New 
Jersey Legislature 

New Jersey officials and 
who are also active in the 
field include the following 

Assemblyman Harry Roye of Camden 
County—general agent of the Equitable 
Life Insurance Co. of Iowa, with offices 
in Camden. 

Assemblyman John B. Rooney of Es- 
sex County—special representative for 
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Hugh Lewis of 


Liverpool Dead 


Former General Manager of L. & L. & G. a Vital and Colorful 
Personality; Talented Musician; in Close Touch 
With World Affairs 


Hugh Lewis, of Liverpool, England, di- 
rector in the Royal-Liverpool Groups, 
and formerly general manager of the 
Liverpool & London & Globe, died this 
week. Since his retirement from the 
management he has been taking life 
leisurely in his estate at Birkenhead, a 
suburb of Liverpool, and at his seaside 
home in Wales. In recent years he 
wrote extensively for newspapers and 
magazines on economic and political sub- 
jects, especially on economic rationaliza- 
tion. He was High Sheriff of Anglesea. 
While chief executive of the Liverpool & 
London & Globe he made frequent trips 
to this country and while on this side 
traveled extensively. 

Versatile Personality 


In many respects Mr. Lewis was one 
of the most picturesque insurance men 
in the world. Small in stature, he was 
a bundle of energy, had a brilliant intel- 
lect, kept pretty close track of world 
events, loved to be progressive. He play- 
ed the piano, sang, and loved to have 
musical parties at his home. An easy, 
graceful talker, he wasalso an accom- 
plished horseman and made a practice of 
riding nearly every day about his own 
estate. His widow was at one time head 
of the British women’s prohibition so- 
ciety. He took a keen interest in the 
social welfare of the staffs, conceived 
and founded the Number One Cornhill 
Club, the oldest of three social, literary 
and sporting organizations he had estab- 
lished. He conceived and founded a 
Globe Officials Benevolent Society. His 
brother, Sir Alfred Lewis, for years was 
chief general manager of the National 
Provincial Bank, one of the five great 
banks of Great Britain. Two of his sons 
are insurance brokers. 

In 1930 messages from all over the 
world were received upon the occasion 
of the presentation of a portrait of Hugh 
Lewis by the artist, George Harcourt, 
made at a dinner in the Exchange Hotel, 
Liverpool, in the presence of the officials 
and staff of the Royal-Liverpcol compa- 
nies. 

Mr. Lewis spent his entire business 
career in insurance. At an early age he 
was Birmingham manager of the North- 
ern Assurance Co. He left that post 
to become head of the Birmingham 
Mutual Insurance Co. This was a dar- 
ing business venture for him because the 
company was little known beyond its na- 
tive city. His genius and energy made 
it important. He had the name of the 
company changed to the Central and 
moved it to London. He engineered the 
amalgamation of the Central with the 
Liverpool & London & Globe, and in 
1906 was made London manager of the 
L. & L. & G. He was made general 
manager of the L. & L. & G. in 1921, 
continuing in that position for eight 
years. He was responsible for many suc- 
cessful appointments at home _ and 
abroad, one of the most notable being 
that of Harold Warner, U. S. manager. 
Among his outstanding achievements 
was his work as chairman of the com- 
mittee of British General Managers at 
the time of the Japan earthquake, re- 
sults of which were unusually success- 
ful. 

J. Dyer Simpson Tribute 

In talking about Mr. Lewis at the 
dinner in his honor given in 1930 at the 
home office, J. Dyer Simpson, now joint 
7 eed of the Royal-Liverpool Groups, 
said: 

“He sought continually to raise the 
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standard of our business, to increase the 
efficiency in organization and administra- 
tion, and to recognize achievement of his 
immediate colleagues and officials. He 
did not wait until men became fit for 
tasks of responsibility; he gave respon- 
sibility in order that they might be fit 
for those tasks. 

The cameo of his personality is 
deeply and clearly cut. He has no re- 
laxed fibres, no half-lights, no pauses of 
lethargy. He would never have incurred 
the penalty which the ancient law-giver 
imposed on those who refused to take 
sides. Neutrality was not his long suit. 
Such a personality must at times arouse 
opposition, but inevitably inspires ad- 
miration and evokes loyalty.” 

Mr. Lewis was in attendance at the 

centenary of the L. & L. & G. last May 
where he renewed acquaintance with 
representatives of the company from all 
parts of the globe. 
_One of Mr. Lewis’ interests was avia- 
tion. In the early days of flying he took 
a pilot’s license, and in 1920 he wrote 
“Aviation and Insurance.” 





CANADIAN FIRE PREMIUMS 
_Fire insurance premiums written in 
Canada in 1936 were $41,192,377 after 
deducting registered reinsurance, a de- 
crease of $732,314 from the 1935 figure. 








Cash . 


| Accrued Interest . 


Reserve for Unearned Premiums . 
Reserve for Unpaid Losses . 

| Reserve for Taxes and Expenses . 
Special Reserve . 
Capital 
Net Surplus 


E. L. MULVEHILL, Vice-President 











Royal-Liverpool Groups’ Fourteen 
Companies Show Gains for 1936 


The eleven fire and three casualty com- 
panies in the Royal-Liverpool groups 
closed last year with combined assets 
of $168,090,633. The fire companies alone 
had assets of $96,910,216 and the three 
casualty companies reported assets of 
$71,180,417. These figures are based on 
securities owned being valued according 
to the Commissioners’ formula. 

Assets of the United States branch 
of the Royal amount to $22,789,440, an 
increase of $182,110 over last year. The 
unearned premium reserve totals $8,863,- 
759, as compared with $8,676,621 a year 
ago, and the policyholders’ surplus 


amounts to $11,504,561, an increase of 
$91,487. 

The United States branch of the Liv- 
erpool & London & Globe has assets of 
$20,081,220, an increase of $299,348 dur- 
The unearned premium 


ing the year. 








J. A. Ketsgey, General Agent 


PREMIUM RESERVE 

OTHER LIABILITIES . : 
SURPLUS TO POLICYHOLDERS 
TOTAL ASSETS ‘ P 


New York Insurance 


Department Valuati 





in the above are dep d in 








The Tokio Marine & Fire 


Insurance Company, Ltd. 
United States Fire Branch: 80 John Street, New York 


Grorce Z. Day, Ass’t. General Agent 


U. S. Statement June 30, 1936 


‘ . : - $ 1,975,486.52 
, ‘ 686,752.32 
10,819,242.47 

13,481,481.11 


ion Basis. Securities carried at $623,755.74 
States as required by law. 
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| AMERICAN RESERVE INSURANCE COMPANY 
| 2 
| New Yorx City i 
| Statement as of December 31, 1936 } 


ASSETS 7 


I Bonds and Stocks (Department Valuations) 
Balances with Companies (Not over 90 days due) 


LIABILITIES 


On the basis of December 31, 1936 market quotations for all stocks and bonds owned net . arplus 
| would be increased to $2,216,775.66 and total admitted assets would be increased to $5,645,740.44. 
Securities carried at $133,802.00 in above statement are deposited as required by law 


FIRE REINSURANCE | 
’ 


Tuomas B. Boss, President | 
R. H. Lone, Secretary | 
| 
t 


i H. E. Becker, Treasurer 








; 


$ 479,688.03 
4,431,411.03 
613,752.98 
23,000.19 





$5,547,852.23 


$2,024,031.78 
179,933.00 





25,000.00 
‘ P 200,000.00 f 
$1,000,000.00 
2,118,887.45 F| 
————._ 3, 118,887.45 a 


$5,547,852.23 





reserve amounts to $8,826,135, as com- 
pared with $8,627,602 a year ago. Pol- 
icyholders’ surplus totals $9,378,134, an 
increase of $364,054 during the year. 
Queen Largest Fire Company in Grow 

The Queen of America is the largest 
of the fire companies, having admitted 
assets of $23,444,662, an increase of $77); 
209. The unearned premium reserve 
amounts to $7,138,233, as compared with 
$6,667,592 a year ago. The surplus to 
policyholders is $14,685,564, an increase 
of $882,168 over last year. 

The Globe Indemnity is the largest 
of the fleet. Its admitted assets amount! 
to $35,664,265, an increase of $2,4833% 
over last year. Its unearned premium 
reserve amounts to $6,492,641, as com: 
pared with $6,064,084 a year ago. The 
surplus to policyholders remains un 
changed from a year ago at $7,500,00, 
but the voluntary contingency reserv 
has been increased from $2,396,783 at the 
end of 1935 to $3,741,403 at the end of 
1936. 

Next in size in the fleet is the Royd 
Indemnity, with admitted assets of $2; 
018,410, an increase of $2,394,017 during 
last year. The unearned premium te- 


serve amounts to $5,371,653, as compare(> 
The surplup 


with $5,093,798 a year ago. 
to policyholders of $5,000,000 is the same 
as a year ago, but the company carries 
a voluntary reserve of $3,030,080 as cont 
pared with $1,646,848 a year ago. 
Newark Fire Figures 

Total assets of $10,224,846 are show! 
in the statement of the Newark Fire, # 
increase of $518,009 over last year. Ut 
earned premium reserves amount to $3; 
052,317, as compared with $2,961,677 last 
year. Policyholders’ surplus totals $6; 
457,253, a gain of $434,763 during 1936. 

The Eagle Indemnity shows admitted 
assets of $7,497,742, an increase of $582; 
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Wisconsin Strikes at 

Unauthorized Insurance 

MEASURE BEFORE LEGISLATURE 

Another Bill Would Allow Writing of 
U 


& O.; Bills on Chattel 
Mortgages 





Striking directly at firms and corpora- 
tions which attempt to sell unauthorized 
insurance in Wisconsin, Insurance Com- 
missioner H. J. Mortensen has recom- 
mended to the legislature the passage 
of a bill curbing this evil. The measure 
is a result of attempts to sell unauthor- 
ized insurance in this state. ; 

The bill, approved by Insurance Com- 
missioner Mortensen, provides that it 
shall be unlawful for any person, firm, 
partnership, association or corporation, 
whether incorporated under the laws of 
this state or any other state or political 
division, to maintain in this state an 
agency or office wherein insurance poli- 
cies, contracts or certificates are signed 
or executed, whether delivered by agents 
or otherwise to persons of this state or 
elsewhere, which policies, contracts or 
certificates purport to provide a death 
or disability benefit, or insure the lives 
of persons or their property or purpose 
to indemnify against loss sustained as 
a result of any liability imposed by law, 
or to maintain or keep files or records 
of such policies, contracts, or certificates 
unless a certificate of authority shall 
frst have been obtained from the com- 
missioner as required by the laws of 
this state for the transaction of the 
business of insurance. 

Under another bill offered by the In- 
surance Department, the law is amend- 
ed to permit insurance for “use and oc- 
cupancy.” The present law permits fire 
corporations, under certain limitations, 
to insure for lightning, hail, windstorms, 
tornadoes, cyclones, etc., and the new 
measure would add “use and occupan- 
cy.” 

“Another measure would limit the lia- 
bility for loss of damages to any prop- 
erty insured while encumbered by a 
chattel mortgage in excess of five hun- 
dred dollars. 

Another bill on the same subject pro- 
vides that no chattel mortgage or lien 
on property not exceeding five hundred 
dollars shall invalidate any insurance 
thereon and the effect of encumbering 
property with a chattel mortgage or 
other lien in excess of five hundred dol- 
lars without the written consent of the 
insurers shall be limited to the suspen- 
sion of any insurance on the property 
described in such chattel mortgage dur- 
ing the time of encumbrance. 

The Commissioner of Insurance has 
also offered a bill which provides that 
any domestic mutual insurance company 
transacting business of fire, marine, or 
casualty insurance, shall issue both as- 
sessable and non-assessable policies at 
the same time in Wisconsin. 





Nearly 300 Registered for 
Agents’ Omaha Convention 


Advance registrations for the mid-year 
meeting of the National Association of 
Insurance Agents in Omaha, Nebr., April 
12-16, total nearly 300. A luncheon and 
Stag party have been added to the en- 
tertainment program with the compli- 
ments of two Omaha fire insurance com- 
panies. The National American Fire 
will be host at a stag party on Monday 
evening, April 12, according to James 
E. Foster, president. The National Se- 
curity Fire will entertain the visiting 
agents at luncheon in its office on Wed- 
nesday, April 14, according to Denman 
Kountze, vice-president. 

_The two fire insurance company fpar- 
ties will supplement an elaborate pro- 
gram of entertainment already worked 
out by Joseph Barker, Jr., chairman of 
the entertainment committee. Other new 
features added by Mr. Barker’s com- 
mittee are a dance at the Hotel Paxton 
on Wednesday evening and an automo- 
bile tour of the city April 15. 


N. Y. State Fire ye Net 
Premiums—Incurred Losses, 1936 
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Fire insurance net premiums received ae: a 
and net losses incurred for New York Received Incurred 
State business only during 1935 by com- Franklin ............ 576,434 276,415 
panies domiciled in this state or admit- Frecktin Metienst arm eyo 
. ‘re Sh UU MMIOM nc ccceee ’ 
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appears on this page. Premium income _ Girard F. & M........ 264,794 118,062 
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but from the underwriting standpoint Granite State ....... 62,942 21,533 
the results for the year were satisfactory Great American ..... 1,808,170 660,849 
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ceptional gains for the fire underwriting anover 2.111711 °°"" 484,899 161,593 
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: © : = Homestead 64,889 27,259 
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RS s ye a 7 4,66 
premiums of $2,214,486. The Great Amer- yo sadosy . ee os 2 a4 
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American Equitable, Automobile, Fidel- Londea & Provincial... 30,040 12,058 
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Fireman’s Fund 771,434 294,774 i ee 69,128 22,997 
Firemen’s, Newark 683,327 231,909 Se 231,198 70,938 
Firemen’s, Washington 50,177 11,237 BOM. savin cckkouesouss 332,330 119,182 
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Agents Now Centering 
Attention on Selling 


COLLECTIONS LESS DIFFICULT 


Pa. Federation Questionnaire Reveals 
Interest in U. & O., Reporting Forms 
and Inland Marine 


Evidence that insurance men in Penn- 
sylvania are agreed that better times 
have arrived is contained in the re- 
plies so far received from questionnaires 
sent out by the Insurance Federation 
of Pennsylvania. The questionnaires, 
sent by the Federation to all members 
as well as to agents and brokers through- 
out the state, were designed to ascertain 
what subjects insurance men were par- 
ticularly interested in having discussed 
at the Pennsylvania Insurance Days to 
be held in Pittsburgh on June 3, 4 and 
5. The questionnaire was designed for 
fire and casualty men, containing six- 
teen casualty subjects; ten fire subjects, 
and five subjects listed under a general 
heading. 

Last year agents in Pennsylvania 
showed a marked preference for the mat- 
ter of collections. This year this sub- 
ject has been virtually ignored. Instead, 
insurance men are interested in having 
discussed use and occupancy, general 
covers (both I.U.B. and _intra-state 
forms), and inland marine coverages. 
These three fire subjects are so far 
considerably more popular than any of 
the other fire subjects listed. 

Automobile insurance problems appear 
to be of greater interest in the casu- 
alty field, the two popular subjects be- 
ing the classification plan for automo- 
bile insurance and non-ownership lia- 
bility, with personal insurance running 
a close third. 

Agents today are desirous of increas- 
ing their business as indicated in the 
leading general subject, namely, how to 
sell clients the insurance they should 
buy. The matter of Federal or state 
regulation of insurance is second in in- 
terest, with the question of selling spe- 
cial lines of insurance third. 


New Jersey Producer Seeks 


Nomination for Governor 
Henry Carpentier, Jr., Essex County, 
N. J., real estate and insurance broker, 
has announced his candidacy for the Re- 
publican nomination for governor. Mar- 
ried and the father of two children, Mr. 
Carpentier has named Clyde G. Bu- 
chanan, executive secretary of the New 
Jersey Good Government League, as his 
campaign manager. Buchanan made pub- 
lic a platform for Mr. Carpentier. 


DOREMUS HITS COOPERATIVES 
The operation of cooperative business 
in this country is “socialistic’ and un- 
sound, Frederick W. Doremus, secretary 
of the American, of Newark, told the 
Lions Club of Red Bank, N. J., last 
week. Mr. Doremus the 





said one of 
evils of the retail-consumer agencies is 
that they eliminate the middleman from 
business. He said their operation is 
detrimental to the entire country. 

The insurance executive said there are 
1,800 cooperatives in the nation and they 
did a $40,000,000 business in 1933. He 
cited one in Madison, N. J., which did a 
$40,000 business in eight months. 





Tokio F. & M.. 
Transcontinental ... 
Travelers Fire ...... 1,( 


Union Assurance 





Urbaine 


Westchester 
Western Assurance. 
World F. & M 

Yorkshire 
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and Fidelity-Phenix. The net premiums ee 
1936 Sideline Premiums—Losse eo written and losses paid for many of the | 
principal companies follow: 
(Continued from Page 1) m Net Net Losses 
‘ : remiums ‘aic 
themselves against damage to their prop- pene Alliance ....-. Hg “—_ | Ee $ 150,249 $ 10,459 
erty as the result of riots. Losses also ‘amer, ‘Central 1.111. 148,045 68,252 Agricultural, RA 27308 2,520 | 
tended to increase slightly but even at Amer. Eagle ....... j 100,359 37,124 poet end a... 17°376 "127 
that remained at a very low level. From Posen se Bry i Prey American, N. J......- 57,382 2,448 
the loss ratio standpoint riot coverage  ‘ciNeh pirWars sees: tt e'334 American Equitable... 9,265 2,100 
ee 367,355 166,83 American Reserve 13 166 296 | 
has been exceptionally profitable for fire Baltimore-Amer. ..... 96,725 26,173 ae 75087 11,911 
insurance companies these last few years. Bankers & Shippers... 124,332 5,92 EE sce 20,152 729 ' 
Sprinkler leakage premiums and losses a avoeeer re ey = Commercial Union... . 7,098 2,643 IT’S HIGH TIME 
' : ase slichtly last ve aie mre yp het ebegelidtl eon aad mane 460 COMaNNectiont ....-.... 62,969 15,704 
tended to increase slightly last year ove1 Commercial Union ... 272,330 125,485 Continental 117,901 7°089 
c . } i gee ade «=—§ COMUNE viwaiseene' i j ; id Ses 
1935. Experience was mixed with some naan mega ayia oe8's47 ssi'bse Eureka-Security ...... 24,728 4,375 Lift up your premium income. With our 
companies apparently coming through Citas... ...<, 1,310,081 495,762 4 A A &..... were Ras ory et help. Here are some examples of sales 
with a fair underw riting profit while Fidelity & Guar. Fire. 171.250 123°519 ridelity henix ..++++ : n75 2404 promotion aid we are sending to our 
others probably lost money on last year’s F.delity-Phenix ...... 1,047,046 man fe eee -:-: 665698 3,231 eqie: coten Sas St eee 
ers J : F , ator matali 228019 121.990 Fireman’s Fund .... 16,6 *” to concentrated attention— brilliant 
business, after expenses have been added ire Associat ’ , Firemen’s 35,849 6,838 » Origi- 
“ . te . aD Claims in 1936 ro Fireman’s Fund ..... 357,743 oo se ee 33°514 17°692 nal folders that make a prospect actively 
a Z _ “maaan B yi A 77 204212 Franklin .......+-+-- . »6 s ay 
mot as severe a0 te 2506 but neverthelens oedip .-.....-:--. 26312 ina34 General, Seattle... 10096 as cheash tne cast of ho geteane paaeeninne 
WS os ote . t -1€SS Saye a delat <2 CLO 924 2Re Glens _ See eee 10,096 2,364 . . ge aside — 
last Winter brought continuous cold a, Y npondionety rire o90'169 Globe & Rutgers..... 12,718 882 window dleplays that call an abrupt “elt” 
weather for many weeks in Eastern (reat American .... 344°693 351.836 Great American sseee 96,053 5,971 to the passer-by — a monthly magazing 
states, resulting in an increase in sprink-  Ilanover ......-.---. 343,886 157,474 Hanover ine a which is a handbook for aggressive sell. 
ler leakage losses. The floods in Penn- !fartford ....-...--. eer 1,303,801 Homers "427716 37'301 po Ponder npc aye ones 
Ke g Ss. 1 s 1 vere yaaa te ia ae 2943-606 1,168,228 OME weer eee scenes aaa" 16 q ct 4 are yours for the asking, together with the 
sylvania and New England also con- Ins, Co. of N. A.--.. 757,676 359,747 poe oe ye eye: alert service of our field men and our 
: 3 ‘ Lag ht + is be 5, ,645 fa 
— claims. - nter-Oosan &e. Peedi 208,242 2eheee National 108,933 5,036 pam ys perce 
> - ” - °f > e * am & Boccceccese IS e1d,0¢ . 2 7 3 
in ae aviation imsurance helc P <4 pcckia Meammamee 135,598 61.065 aon — eee pag ge sens” gives afl the fasta. While fer “ 
ve 7 net premium os ny Ivid- London & Lancashire 189,352 92,201 men Cawseees 56217 rit 
ual companies was " ) > SZ > Merchants, N. Y..... 171,835 100,929 ne ~ ge te da Sat “att o- o 
sol gy > peer Ay cra celled —~ dl RRR 53/542 63,603 North Brit. & Merc... 28,941 10,492 BOSTON INSURANCE COMPANY 
gg te “gt tig oe . his Millers Nat’l ........ 138,218 68,619 se thengy & igi 48°422 379 OLD COLONY INSURANCE COMPANY 
a cw more companies handling this Milwaukee Mechanics. 207,855 84,803 N Sr tee 5 1 
: PRR NEA eee ae 4 m.. na fee : orthern, N. Y...... 30,796 719 87 Kilby Street, Boston, Massachusetts 
form of insurance. Losses were also’ National Fire ....... 182,099 $96,288 te ag Me 14°344 743 
about the same as for the year before. National Liberty .... 261, 516 8 Pane New Hampshire -.. 20,223 1,541 
The: aviation insurance figures apply to ag Union ...... 384,118 196,237 Northwestern Nat'l. 49,226 872 
¢ 7. New Hampshire ..... 146,713 58,516 Pacific Fi 14.930 4.396 
property coverage only and do not in- Newark Fire ........ 150,246 69,835 oc eeeeees* 6 ae 25110 Continental ......... 7,412 6,182 
clude the liability income which goes to ae ey Ng eee oha'ser Pennsylvania ........ 15,493 2,313 Fidelity-Phenix ...... 7,412 6,182 
the casualty companies and which con- Northern, London ... 177,818 82,668 een Conn. ..... eee anne steal ruse arene ia 4 
stitutes a major factor in aviation insur- North River ........ 325,693 110,272 — saad esieeinen ses 65°604 11645 Glens Falls ......... 6,949 $589 
ance underwriting. en ih Uni Bn ae eal Aone ey eR pmneneeis 16,861 2’ga6 Great American ..... 22,852 14/712 
; + MION ..++ 7 52, aol . - Me 
_ Premiums for hail insurance on grow- Orient ..... anutibivn? 150,724 RR ~~ peequeanpnneeaan 12696 eth es Eee aaa os 33°36 ‘00 
ing crops dropped off somewhat last year Pacific ..........+6+. 129,978 | ~ iedernevrpenamaemee gtd oe % it YX eee 18,388 11,467 
following the sizeable increase registered Fear! abregseoseeseees sent Pe Swiss Re ......0..20- 25,008 97194 London Assurance... 6,241 2023 
935 ee eae ennsylvania .......- 218, 82, Marine, Eng. ........ 5,902 
m 1935. Only a comparatively few com- Phoenix, Hartford... 478,662 185,528 vs a pay ay pace Mig hel e ned 
panies handle this coverage with the Prov. Washington ... 172,954 72,607 : cee SR ewaeene yon, 7 National, Hartford 10,661 "158 
H § New ¥ poe 325,275 151.190 Westchester .......... 42,562 4,051 Nati Pinta *° 900 158 
tome of New York and the Hartford coe eg avanwiaa tet righ Ai f Fi - nee Union ...... 15,958 1,346 
tire being by arcest wri epublic, Texas ..... 215,07 7,188 IE cis rai tte waists r 7 
ie being by far the largest writers. Rhode island.......: 80,313 95,405 : _— ey pees 13°89" ryt 
mong the companies writing wind- Royal ....+.s+eeeee: 456,933 212,386 The five leading companies in the air- Northern Assurance. 13°239 10,078 
storm-tornado insurance the following rg Samange tees 609,312 Brigit craft insurance field last year were the Herts Brit. & Merc... 29,465 20,381 
a among the leaders: Home of New Security 11222225221 256103 36.683 Aetna Fire, St. Paul Fire & Marine, earn < einen oa He 
York, Hartford Fire, Continental, Fidel-  Springfeld F.'& M... 744,004 312,735 Hartford Fire, North British & Mercan- Phoenix Assurance... 16,183 10,600 
ity-I henix and Aetna Fire. Following a vette tenes 145,309 pegte tile and Automobile of Hartford. Fig- Phoenix, Hartford.... 19,897 2,535 
are the country-wide net premiums writ- Travelers 1112112111 5321352 210.912 ures for the leading fire companies writ- mee Ceneeseeewens rg aa 
ten and net — paid in 1936 for the U.S. Fire....esseees ere $23,221 ing this insurance are as follows: ae ebtetsagnee tre = 6] 
companies which handle the bulk of this estchester ......+.- 78,084 122,955 Net Net Losses Security ..........44. 3,139 wy 
insurance: Riot-Explosion Figures iis Pee $ i ot. eee ry or mi 
-_ ° ° BENE wvcccccocccces m 3,588 —§-_- DEA wecceeevceccccvcce ,062 s 
Windstorm- Tornado Figures The companies which wrote the largest ‘Alliance, Eng. .-..-. 6,063 11310 Springfield F. & M... 4,554 979 
» Net Losses amounts of riot, civil commotion and ex- American, tS | Se meee -. — Conn. Hoe A 
a Paid os American Eagle ..... 2,162 803 ee 3,55. 216 
ee ee ere $ 1,043,822 $ 489,499 PIO - en last year included the Automobile... 22... 24,490 3,394 OU, S. Fire........ - 13,114 2,085 
Agricultural sear 215.025 117,328 ‘Hartfor« Kees nsurance CoO: GE -TUOSUN. ‘Wetton .....ccocacs- 16,193 2144. Westchester ......... 12,716 1,972 
a 89,696 72 f TIC? Aetna 4 ag Ss r SS eee 12,007 1,530 ° 
,699 40,472 America, Aetna Fire, Pearl Assurance Connecticut 7 Sprinkler Leakage Figures 
_ In the sprinkler leakage field the lead- 
ing companies for 1936 included the 
Home of New York, Hartford Fire, 
Travelers Fire, Insurance Co. of North 
America, Franklin, Continental, Royal, 
Pearl, Liverpool & London & Globe and 
Aetna Fire. Premium and loss figures 
for numerous companies for last yearare 
as follows: 
Net Net Losses 
Premiums Paid 
I is csatisiaitiied-ie3 Be $ 39,983 $ 43,360 
Agricultural ........ 15,830 12,333 
American Eagle ..... 11,373 4,556 
American Equitable... 12,638 1,772 
‘a American, Newark.... 17,825 11,859 
4a oh. - Automobile .......... 13,985 5,977 
TI Us nnitninits DD. -ancdnnes shes 9,502 5,012 
PS ee 10,122 1,502 
7 ° * City of N. Y 22,596 11,782 
Insurance Company Limited Commercial Union... 9.8733 
Commonwealth ....... 10,964 2,873 
Connecticut ......... 15,875 Br 
CoMUMeNtel ccccccces 43,485 5 
90 John Street, New York ate eed... $0067 23'an 
° Fire Association ..... 15,282 12,044 
Fireman’s Fund...... 19,409 10,070 
OEY 11,947 8,499 
er 49,966 24,443 
aor 10,246 4,360 
° ° ° Great American ..... 37,680 26,174 
rompt and intelligent service. Hanover srsseses00s. sso 
eS eee 78,782 41,215 
6bée eae saetnrns 181,000 94,244 
nl ae e “> Rivsces 59,235 ay 
4 & L. aaa ade 41,247 ’ 
Modern underwriting methods. AUS ae $405 i 
National Union ..... 24,050 27,623 
DE ditanicnwienso-n 13,563 6,955 
P is . New Hampshire ..... 5,439 2,145 
A int North Brit. & Merc... 39,498 31,878 
sincere agency viewpo ° EE FOS 16,318 3,2 
National Liberty BIS 28,015 12,378 
North British ....... 39,498 31,878 
DT nities don weamas 41,504 15,060 
Pennsylvania ........ 25,235 9,305 
Phoenix, Conn. ...... 26,307 10,04 
HARRY G, CASPER BERT A, JOCHEN Prov. Washington ... 8,312 it 
United States Manager Asst. U. S, Manager Reval pd isha xt Batata Hey, 21,153 
-: Peak... 19,835 17,28 
Springfield . ie 31,841 15,073 
THRUUTE accaccecves 63,325 21,24 
(Continued on Page 22) 











March 12, 1937 ~ sececamm— UNDERWRITER 2 


a 


== 


ple) ia me Bele) 
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that client whose fire insurance 
you just renewed. would have 
bought other needed. insurance 
coverages —— if you had told 


him about them ! 


Nik 


and Indemn tty Group 


NIAGARA Fire INSURANCE COMPANY 
MARYLAND INSURANCE COMPANY OF DELAWARE 
THe FipELITY AND CASUALTY COMPANY 


Fd ! )) BERNARD M. CULVER, President 
AMET A FORE FRANK A. CHRISTENSEN, Vice-President 


America Fore Insurance 


THE CONTINENTAL INSURANCE COMPANY 
AMERICAN EAGLE FiRE INSURANCE COMPANY 
FIDELITY-PHENIX FiRE INSURANCE COMPANY 
First AMERICAN FiRE INSURANCE COMPANY 


WA 


INSURANCE 


Eighty Maiden Lane, |\Miyawias| New York,N.Y. 


GROVP 


DALLAS 





NEW YORK CHICAGO SAN FRANCISCO 








In aes of Marine Dep’ t 
Of Hoey & Ellison Agency 








FAULKNER 


ELWOOD P. 


Now in charge of the inland and ocean 
marine department of Hoey & Ellison, 
one of the leading insurance agencies in 
New York City, is Elwood P. Faulkner, 
who has been in insurance for fifteen 
years and who has a wide knowledge of 
the marine business. He succeeds An- 
thony Tyson, who left the agency at 
the close of last year and is now asso- 
ciated with Jones & Whitlock of New 
York. 

\ native of Morristown, N. J., Mr. 
Faulkner was graduated from the local 
high school in 1922 and entered insurance 
early the following year, going with his 
fakes, Daniel R. Faulkner, a veteran 
New York City insurance broker. After 
spending nearly three years with his 
father Mr. Faulkner left to enter the 
life insurance selling game. In January, 
1927, he joined the life insurance de- 
partment of Hoey & Ellison, spending 
about a year in that branch of the or- 
ganization. He was then transferred to 
the fire department and late in 1928 he 
went into the marine department where 
he has been ever since that time. He 
served as assistant to Mr. Tyson until 
the latter’s resignation. 

Mr. Faulkner’s father has been in in- 
surance brokerage for forty-five years. 
He started with Benedict & Benedict 
and later branched out for himself. As- 
sociated with him now is another son, 
Daniel R. Faulkner, Jr. 


Progress Made in Forming 


New England Rating Ass’n 


Progress is being made in the move 
to form a New England Fire Insurance 


Rating Association similar to that now 
functioning for the Middle Department 
states. Copies of the by-laws of the 


proposed association have been sent to 
fire companies by Ralph Sweetland, act- 
ing for the committee in charge of the 
work of amalgamating the present rat- 
ing organizations in New England. Mr. 
Sweetland’s communication says that 
“the needs of organized underwriting 
might better be served by a closer re- 
lationship of the several rating organi- 
zations having jurisdiction over the New 
England states, other than New Hamp- 
shire. Company opinion favoring the 
change has crystallized to a degree that 
may be expressed as unanimous.” 

The organizations to be brought to- 
gether if the new association is formed 
include the Boston Board of Fire Un- 
derwriters, Inc., Insurance Association 
of Providence and the New England In- 
surance Exchange. For some time sev- 
eral members of the Boston Board 
strongly opposed the new proposal. It 


is expected that an organization meet- 
ing for the new association will be 
called ewithin «a comparatively short 


while. 











OMAHA MEETING PROGRAM 


National Association of Insurance 
Agents Presents Outline of Subjects 
for Discussion 
The National Association of Insurance 
Agents has completed the tentative pro- 
gram for the mid- year convention at the 
Hotel Fontenelle in Omaha during the 
week of April 12. Following meetings 
of the executive committee over the 
week-end territorial conferences will be 
held Tuesday morning, April 13, with 
Edwin J. Cole, Fall River, Mass., presid- 
ing at the Eastern territory meeting. Na- 
tional councillors and state officers that 
day will discuss the operations of finan- 
cial agencies contrary to the conference 
agreement, state insurance fund legisla- 
tion, use of renewal certificates for 


household furniture policies and other 
matters. At this meeting L. C. Hilgeman, 
Milwaukee, chairman of the new cas- 


ualty organization committee, will pre- 
sent his report. 

Following the get-together dinner 
Tuesday evening the convention proper 


will open Wednesday morning and close 
about noon Thursday. The convention 
will give consideration to proposed con- 
stitutional changes under which the ex- 
ecutive conmittee will be increased from 
seven to nine members, the selection to 
remain in the hands of the elected chair- 
man, with approval of the president. The 
proposal also provides for a rebuilding 
of the national councillor system which 
will elect its own chairman. 

An important feature of the 
will be the symposium on the 
Development Office. Director F. S. Dau- 
walter and Wallace er ge assistant 
manager of the W. U. A., will both be 
present. Among subjects ‘nich the con- 
vention will consider are compulsory au- 
tomobile insurance legislation, auto club 
competition, meeting consumer co-opera- 
tive movement, sale of use and occupancy 
insurance, the demand for term policies 
at rates on an annual payment plan, pre- 
mium financing, possibility of a seven 
year term fire and tornado policy, riot 
and civil commotion insurance. 


Blizzard Men of 1888 


Hold Luncheon Tomorrow 


The Blizzard Men of 1888 will hold 
tomorrow at the Hotel Pennsylvania in 
New York their annual luncheon to 
commemorate the forty-ninth anniver- 
sary of the great blizzard of March 12, 
1888. Thomas B. Donaldson of the Eagle 
Fire of Newark is secretary of this or- 
ganization and last month he issued 
lengthy bulletin covering the luncheon 
held last year and also including some 
historical references. The organization 
is composed of men who were living at 
the time of the blizzard and experienced 
hardships resulting from it. Moses Tan- 
enbaum, New York insurance broker, is 
one of the directors of the organization. 

Three other insurance men who were 
members of the Blizzard Men of 1888 
died last year. They were James Mad- 
den, local agent at Paterson, N. 
Thomas Marson, formerly of the Sun, 
and Theodore Van Wyck, New York 
Life representative at Lynbrook, N. Y. 


meeting 
Business 








Royal- Liverpool 
(Continued from Page 18) 


230 over last year, The unearned pre- 
mium reserve amounts to $1,461,559 as 
compared with $1,345,393 last vear. While 
the policyholders’ surplus of $2,000,000 
is unchanged, last year the company car- 
ried a voluntary reserve of $399,174, 
whereas the item this year totals $853,256. 

Assets of the American & Foreign 
amount to $6,436,174, an increase of $357,- 
904 over last year. Unearned premium 
reserve amounts to $918,991 as compared 
with $908,517 a year ago. Surplus to 
policyholders amounts to $5,027,549, an 
increase of $352,887 over last year. 

The Star of America shows admitted 
assets of $5,346,114, an increase of $169,- 
776 over the end of 1935. Unearned pre- 
mium reserves amount to $1,693,486 as 
compared with $1,683,058 last year. Sur- 





To Sell Fire Policies on | 
Weekly Premium Basis 


The Liberty Fire of Kentucky has 
announced establishment of an_ in- 
dustrial department for insuring | 
small risks against fire as an ad- | 
junct to its main underwriting. The 
industrial department will be under 
the management and supervision of 
Owen M. Hines, who for several | 
years has supervised similar work 
for the National Life & Accident of 
Nashville, Tenn. 

Adolph Reutlinger, president, ex- 
plained that as fire insurance facilities 
for small property owners in Louis- 
ville have been limited, it is the plan 
of his company to make this form of 
coverage available on a small weckly 
payment basis. Surveys of other cities, 





including Indianapolis, Nashville, 
Memphis and Lexington, have been 
made with the idea of establishing | 
industrial branches in those cities 


within a year. 





American Reserve Reports 
Excellent Gains in 1936 


The American Reserve of New York, 
fire reinsurance company, reports assets 
of $5,547,852 as of December 31 last, an 
increase of $596,466 on the Commission- 
ers’ basis and $633,739 upon actual mar- 
ket quotations. The net surplus amounts 
to $2,118,887, a net increase of $461,944. 
The special reserve was increased to 
$200,000. With the capital of $1,000,000 
the total surplus is $3,118,887. The re- 
serve for unearned premiums is $2,024,- 
031. Premium income increased over 
1935 by more than $300,000. The com- 
pany registered a net earned underwrit- 
ing profit of $40,656. 





plus to sellasieitton inaneieail $175,001 
during the year and amounts to $3,255,- 
047. 

Assets of the Federal Union amount 
to $2,888,626, an increase of $158,830. The 
company’s unearned premium reserve to- 
tals $591,993 as compared with $578,553 
last vear and the surplus to policyholders 
totals $2,137,085, an increase of $163,292. 

British & Foreign 


The United States branch of the Brit- 


ish & Foreign Marine shows assets of 
$2,689,838, an increase of $4,905 during 
the year. The unearned premium reserve 


amounts to $202,274 as compared with 
$211,872 a year ago and the policyholders’ 
surplus of $1,951,888 is $10,687 less than 
a year ago, 

Admitted assets of the Capital Fire of 
California total $1,375,421, an increase of 
$77,636 during the year. Unearned pre- 
mium reserves amount to $127,130, as 
compared with $125,013 a year ago, and 
the policyholders’ surplus of $1,223,980 
represents an increase of $74,156 over 
last year. 

The United States branch of the 
Thames & Mersey Marine shows assets 
of $1,228,240, an increase of $25,211 over 
last year. Its policyholders’ surplus 
amounts to $847,492, a decrease of $16,804 
from last year. 

Assets of the Seaboard amount to 
$405,635, an increase of $13,315, and its 
policyholders’ surplus on market values 
amounts to $399,434, an increase of 
$12,177. 


Says Big Bill 


(Continued from Page 17) 


the Loyalty Group, consisting of the 


Fireman’s Insurance Co. and its affili- 
ates. 
Assemblyman Horace R. Bogle of 


Bergen County—engaged in real estate 
and insurance business in Lyndhurst. 
Assemblyman William R. Ward of 
Mercer County—representative of the 
Loyalty Group of Newark. 
Assemblyman Harry FE. Watt of Sus- 
sex County—conducts an insurance 
agency in Franklin. where he is 
motor vehicle registrar. 
Assemblyman Thomas M. 


also 


Muir of 
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President ae ail 
Of Insurance Brokers 





JA 


MUDD, JR. 


J. A. Mudd, Jr., of Chicago, newly 
elected president of the National Associ- 
ation of Insurance Brokers, has served 
as chairman of the executive committee 
since formation of the association. He 
is well known to New York brokers, hay- 
ing been here on numerous occasions to 
attend meetings of the executive commit- 
tee. In his new post he succeeds Julian 
Lucas of New York. 


Union County—conducts a real estate 
and insurance business in Plainfield, 
where he is also motor vehicle. registrar. 

Senator Winant Van Winkle of Ber- 
gen County—vice-president and a direc- 
tor of the Commercial Casualty of New- 
ark, and vice-president and secretary 
of the Metropolitan Casualty of New 
York. 

Secretary of State Senate Oliver F. 
Van Camp—conducts real estate and in- 
surance business in Point Pleasant with 
his brother, Richard H. Van Camp. 

Ellis P. E arle, president of the State 
Board of Institutions and Agencies—a 
director of the American Reserve In- 
surance Co. 


1936 Figures 


(Contnued from Page 20) 


ye i os era sicce 24,677 10,884 

Westchester ......... 15,053 6,193 

Merenntile 6.60 veces 18,003 4,476 

MEE | n'ocara dug 35,009 25,230 
Hail Figures 

Only a comparatively few fire com- 


panies are active in underwriting hail 
insurance on growing crops, but several 
of those insurers which do handle these 
risks derive a considerable volume of in- 
Last year the Home of New York 


come. 
again led the field with the Hartford 
Fire continuing second. Following at 
the premium and loss figures for mine- 
teen leading stock companies: 

Net Net Losses 

Premiums Paid 

ere $ 271,211 $ 143,684 
Aiiames. Pa. . occu 30,253 17,564 
American, N. J.... 19,846 47,989 
Connecticut 23,14¢ 8,289 
re 250,173 107,764 
Fidelity-Phenix 175,960 64,214 
Great American 217,544 74,51 
Hartford Fire ....... 755,752 450,745 
OEE eee is 74,884 379,128 
Inter-Ocean Re ... 155,406 54,831 
Merchants, N. Y..... 80.176 24,499 
North America ...... 268,91 l 6,129 
Phoenix, Hartford.... 38,35¢ 13,73¢ 
Prov. Washington =4,084 23,909 
a ere 21,190 55,801 
Springfield ..... ae 50,731 165,887 
United States ...... 76,269 46,319 
Westchester ..... 93,244 43,825 
World F. & M....... 53,347 45,765 
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LOYALTY GROUP 
SECURITY IN MATERIAL 


RESOURCES, 


PLU S THOSE INTANGIBLE ASSETS 
THAT INSPIRE CONFIDENCE; 


AGE-EXPERIENCE—FAITHFUL PERFORMANCE 














FINANCIAL STATEMENTS DECEMBER 31, 1936 
AS FILED WITH THE NEW YORK INSURANCE DEPARTMENT 


Total Admitted Liabilities Surplus to 
Companies Capital Assets (except Capital) Policyholders 





Firemen’s Insurance Company of Newark,N.J. $9,397,690.00 $35,215,611. $14,744,922. $20,470,689. 


Organized 1855 


The Girard Fire & Marine Insurance Co. $1,000,000.00 4,634,548. 1,784,011. 2,850,537. 


Organized 1853 


The Mechanics Insurance Co. of Philadelphia $ 600,000.00 1,222,209. 343,580. 878,629. 


Organized 1854 


National-Ben Franklin Fire Insurance Co. $1,000,000.00 3,994,688. 1,480,121. 2,514,567. 


Organized 1866 


Superior Fire Insurance Company $1,000,000.00 3,566,449. 1,517,929. 2,048,520. 


Organized 1871 


The Concordia Fire Ins. Co. of Milwaukee $1,000,000.00 4,552,507. 1,479,262. 3,073,245. 


Organized 1870 


Milwaukee Mechanics’ Insurance Company $2,000,000.00 10,671,815. 4,182,363. 6,489,452. 


Organized 1852 


The Metropolitan Casualty Ins. Co. of N.Y. $1,500,000.00 10,834,966. 7,024,017. 3,810,949. 


Organized 1874 


Commercial Casualty Insurance Company $1,000,000.00 9,224,609. 7,217,779. 2,006,830. 


Organized 1909 
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New Jersey Fire Insurance Net 
Premiums—Incurred Losses, 1936 


New Jersey Companies 


pC er 
Atlantic City Fire......... 
SE wn ecnaecwhe Ree enee 
eee 
Citisens OF NN. Ji sccvc cece 
Columbia of N, J......... 
NMED ahaha trove werere sen 65-090 
OO” RAR rs 
NN, nie xca6.d.omerwee eee 
as 6S ouce gua xen, ne 
Merchants & Mfrs........ 
National Fire & Marine... 
ey 
New Brunswick ......... 
OW TORE cc scccescaces 
PE Ae ewncexecane es 
Selected Risks .......... 
EE occcenetevacenenes 
DE acicevecsessouss 
SEND knecadaeepeeans 


Net 


Premiums 


Im—Swenukhw 
VK Ae 


IMmMOeorNwuUeKw 


165,570 


218,445 
20,809 
34,137 

160,428 

204,545 


76,807 


Losses 


Incurred 


Companies of Other States 


en ener ey ee ee 
BE ck wresdaneeeweeae 
OO OO eae 
pO eee re 
American Alliance .....*. 
American Automobile 
American Central ....... 
American Eagle ......... 
American Equitable ...... 
American Home ......... 
American Mutual ........ 
American Union .......... 
a. 7 errr e 
Atlantic Mutual ......... 
er 
Baltimore-American ...... 
Bankers & Shippers...... 
ee ee rts ee ere 
SN ee eae 
CO. taccsaneeeackes 
re nave 
eT BB, Bere cree 
eS SS eer 
SS 8 ee ee 
Com. Union, Be. Yee cece 
Comes, GE ciccesex nad 
Commonwealth .......... 
CED occctsenwesenes 
COMMCCHCME cc cccccccsecs 
COE onc tcixcoeiass 
Cotton & Woolen Mfrs. 
DE. ov nctdecunceeecs 
COMME ociiceniccwsecwcsn 
COME ev eisacdervecs 
DE nabs dnetenkeecnaen 
PFE ECT TT 
OS I aa 
Pt 2 CONE necceusnives 
DO UNS 6cnsdnwexce 
Employers Fire .......... 
Equitable F. & M........ 
Eureka Security ......... 
Fall River Mfrs. Mutual. . 
Farmers of York ......... 
PeeeGs THO cennescsss 
Fidelity & Guar.......... 
Fidelity-Phenix .......... 
Fire Association ......... 
Fireman’s Fund ......... 
Fire Ins. Co. of Northamp- 
WOM cccsecnceseesenccees 
Pivet. American ...ccceces 
POON dvatanevccrenevs 
Franklin National ....... 
General Exch. Ins. Corp... 
General of Seattle......... 
RSs 
Globe & Rutgers......... 
ee 
CEORNNG TAGES iv cceccccees 
Great American ......... 
ol 
Globe & Republic ........ 
PEP eee 
Hardware Dealers ....... 
Hardware Mutual ........ 
EEO 
OS eee 
Holyoke Mutual 
SS 2 & Ae 
. 2 S88 ae 
PES ree 
ES OEE EOP 
Hope Mutual ........... 
Ee re 
Ins. Co. State of Pa...... 
_ ase 2 ae See 
Rares 
Inter-Ocean Re............ 
Keystone Auto Club ..... 
Knickerbocker ........... 
Lumber Mut., Boston..... 
Lumbermen’s, Pa. ....... 


Lumbermen’s Mut., O..... 
ERO 


Oo .  S . ae 
rrr 
Ss eS ae 
Mechanics & Traders..... 
OS ee ea 
Merchants, Col. ......... 
Merchants, N. Y......... 
Merchants, R. I.....ccc0s 
RPS RN Cree 
Merrimack Mut. ......... 
Metropolitan Re. ........ 


Net 


Premiums 


Net 


Premiums 
$507,623 


15,874 


60,011 
42,349 
38,627 
139,790 
269,080 
42,701 
56,179 
33,464 
17,499 
80,005 
330,474 
80,044 


493,047 
329,626 
466,869 


17,366 
38,320 
348,565 
18,066 
873,795 
60,403 
141,146 
46,507 
29,276 
14,841 
408,385 
217,037 
36,308 
16,058 
79,341 
132,470 
204,970 
779,954 
6,237 
»848,249 
68,118 
11,698 
6,070 
33.365 
40,907 
73,362 
811,130 
89,573 
67,999 
18,697 
20,912 
53,060 


29,539 
27,214 
21,298 


44,763 


Losses 


Incurred 


s0SSES 
Incurred 
$119,504 
4,569 





11,459 
210,290 


4,260 
3,010 
14,616 
4,954 


11,070 
25,430 
274,064 
14,948 
21.990 
2.033 
8,317 
10,021 
10,507 
9,193 
9,356 
589 
521 


010 


Michigan F. & M......... 
Michigan Millers ........ 


Millers Mut., Ill.......... 
Peers: Bit... Fe. ccaecas 
Millers Mut., Texas...... 
Mill Owners, Ia.......... 


Millers National edie 
Milwaukee Mech. ....... 
Minnesota Implement 

aaa 


Mut. Fire, Chester Co., Pa. 


National Ben Franklin.... 
GEE, SU 6000006: 
National Liberty ........ 
National Retailers Mut.... 
National Reserve athe 
National Security ....... 
National Union ......... 
New Hampshire ......... 
New York Und.......... 
WOW BOG File idccceknace 
NE adccbunnenseeaaeod 
Nerthera, N. Yuc.ccseves 
CE vcccbenece on 
EOE ee ae 
Northwestern Mut. ...... 
Northwestern Nat’l....... 
Se ae 
CN oe kecasconsann 
Ohio Farmers .........++ 
Ohio Hardware ......... 
Ohio Und. Cilut.) «20006 
Oe SE te ckksenecees 
CE cénGeRaccesene ena 
rarer 
Pacific National ......... 
re rere 
Pawtucket Mutual ....... 


POREUPIVEIND o6<6.0 00:06:00 


i eer ere 
a ae eee 
Penn. Millers Mut........ 
Phila. F. & M 

a, a a ae 
Phila. National wikeeeee 
Phoenix, Comm. ....c000.. 
Se ere 
PED 6vctwecncecedes 
NN os wee rcdtebeese » 
Providence Wash. ....... 


Provident Fire .......... 


Prudential (Eng.) ....... 
es CON scckccnrwecss 
Pe cistiphadadeaeaawe 
Republic (Tex.) 


Os Ccaeingwsaida aati 
ee” ea 


Yo Bee 


ee See 


Rochester-Amer. 


PC vwasacdceere 
DE oh cas wdineeenen 
OS RPS See 
ere 


Southern 


Westchester ......... 


Western Millers ......... 
What Cheer Mut......... 


WE Bae Bice sekscwecs 
Workmen’s Mut. Fire.... 


Foreign Companies 


eee DOE: sscadssenes 
rr re 
ee eer 
IE an d:ii cane nencacdtaiaiod 
Comm. Union, Eng....... 
Eagle, Star & B. D....... 
French Un. & Univ....... 
CNL: Pie ddcwesncesars 
General of Trieste........ 
Jupiter General ......... 
Law Union & R.......... 


London & Scot........... 
Lendon & Proev.......... 
London Assur. ......602 
EPO Tr 
North Brit. & Merc....... 
eae 
Norwich Union .......... 
Pacific Coast Fire........ 
See 
ae 
NN a a dire ora d ane ee ak 


BO ROE ove cesncctees 
Sea Cece cccccceneeereces 
Skandia 


ETS 
__& See 
Standard of Conn........ 
Eee rere 
I. satiate Se ne ae 
DE cate eau denadens 
Transcontinental ......... 
ND a eke ena weda-x 
Ciniet TEOGNE 2. ncccases 
United Firemen’s ....... 
United Mutual .......... 
United States Fire....... 
Virginia F. & M.......... 
Washington Assur. ...... 





27,498 
30,275 
21,329 


30,111 
17,810 


Net 


Premiums 


40,058 


109,794 


71,622 
87,546 
70,307 
28,454 
72,680 
76,077 
13,079 
24,089 


503,090 
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American of N. J. Reports 


Small Increase in Premiums 

Earned income of $1.19 a share was 
reported by the American of N. J, in a 
report to stockholders bv Paul B. Som. 
mers, president. Net earnings from un. 
derwriting are given as 51 cents a share 
unrealized gain in stated value of ad. 
mitted assets $1.27 a share and increase 
in net surplus $1.96 a share. 

“Despite unfavorable competitive cop. 
ditions, substantial reductions in the 
prevailing premium rates and a general 
upturn in the burning ratio, your com. 
pany maintained its volume of business 
increasing its premiums by $189,291.14 
and obtained a satisfactory return on 
its underwriting,” said Mr. Sommers. 

“It is worth noting that during the 
depression and since the peak year, 1929 
the American’s premiums have declined 
21.2%. At the close of 1935 the decline 
for all companies doing business in the 
United States was 30.9%. The compari- 
son indicates public confidence in your 
company and sustained efforts in sales- 
manship.” 





FEDERAL OF N. J. GAINS 


The Federal of New Jersey shows 
gains in policyholders’ surplus, premium 
reserves and assets in its financial state- 
ment for 1936. Total admitted assets on 
December 31 last were $20,692,155, a 
gain of $2,197,611. During the year the 
company increased its capital from $2,- 
000,000 to $4,000,000 by the declaration 
of a 100% stock dividend. With the 
$4,000,000 capital and net surplus of $11,- 
894,919 the policyholders’ surplus is $15- 
894,919, an increase of $1,648,998. On the 
basis of December 31 market quotations 
for all bonds and stocks owned the total 
assets and surplus would be increased 
over $950,000. The unearned premium 
reserve of $2,226,265 shows a gain of 
nearly $500,000 during 1936. Chubb & 
Son are managers for the Federal. 





NATIONAL F. & M. STATEMENT 
The National Fire & Marine reports 
assets of $1,477,919 at the close of last 
year, with capital of $808,000 and net 
surplus of $451,548, making a total sur- 
plus to policyholders of $1,259,548. The 
unearned premium reserve amounts to 
$109,274. During the last year the Na- 
tional expanded its activities, entering 
Pennsylvania, California and Mississippi. 
It is now seeking admission to Kentucky 
and Tennessee. For years the company 
confined its operations to New _ Jersey 
and New York. The capital is now be- 
ing increased to $450,000 preferred and 
$453,000 common. FE. C. Jameson is 
president of the company. 





THANK ARONSON FOR SERVICES 

Directors of the Eagle Fire of New- 
ark recently adopted resolutions ot 
appreciation of the services of Louis 
V. Aronson, one of the original direc- 
tors and treasurer of the company since 
its formation, who served during the 
depression for $1 a year, the balance 
of his salary being apportioned among 
the office force. Franklin W. Fort, 
vice-president and manager of the Eagle, 
reported recently that the outlook was 
encouraging. 





SENDS CIRCULAR TO BROKERS 
The New York Fire Insurance Ex 
change has distributed to all brokers 
who have signed the so-called brokers 
voluntary pledge and agreement a cil 
cular quoting the promise to abide by 
reasonable rules of the Exchange in of 
der to get the five points additional con- 
mission and also quoting the amend 
ments to the Exchange agreement which 
were adopted February 2 to become ef 
fective April 1. 





I oh rane Ei le Cael 94,360 25,285 
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Factory Obsolescence Insurance— 


Its Credit Basis and Its Application 
to Machinery Repairs and Depreciation 
By Dr. Hans Heymann 


The Eastern Underwriter has asked Dr. Hans Heymann, well-known German 
Property Life Insurance company official, who is now in this country in connection 
with interesting American business men, real estate men and other property owners 
in Property Life Insurance and tts affiliations, for an article on this type of coverage 
from the standpoint of its credit or mortgage basis and its applications to factories 


and machines. His article follows. 
him on Ship Life Insurance. 


I am asked to give an outline of 
Factory Obsolescence Insurance (insur- 
ance on life of factories and machinery). 
Such an article will show the importance 
of Property Life Insurance as credit 
basis for long-term industrial credits. 

If this insurance is to be used syste- 
matically to perfect industrial credit it 
must meet the following requirements: 

First, it must combat damage to build- 
ings and productive means, caused_ by 
catastrophe : i.e., unexpected damage. Sec- 
ond, an entirely new mechanism for the 
preservation and regulation of their life 
span should be applied. That must meet 
inherent defects of wear and tear and 
depreciation which take effect only grad- 
ually but are of no lesser danger. 

The so-called Machine Insurance (Ma- 
chine Life Insurance) covers all repair 
and depreciation damages to an extent 
that no other insurance has covered. 


Guaranteeing Credit Worthiness 


Machine Life Insurance is the most 
important link in the organism of prop- 
erty preservation insurance, which, on the 
other hand, also protects the life of the 
buildings in industry, agriculture and 
commerce (from factory to tenement) 
against depreciation and refunds the ex- 
penses for absolutely necessary repairs. 
At the same time the entire value of 
the mobile property of the inventory may 
he protected in a similar manner. 

Through this arrangement the property 
value of the enterprise is fully preserved, 
which guarantees the credit worthiness 
with a perfection so far unknown. 

Before accepting a machine for insur- 
ance it has to be tested with regard to 
its usefulness and life span and the yearly 
premium rate (necessary for the constant 
preservation of its value), must be ascer- 
tained. At the end of the insurance 
period, which corresponds with the prob- 
able life span of the machine, the com- 
pany grants the policyholder the means 
to procure a machine of equal value. In 
this manner the machine life insurance 
surpasses the customary reserve and 
amortization methods. While hitherto 
the reserves, which remained in the en- 
terprise, were not always available when 
required, and in many instances even 
were insufficient, when a Machine Life 
Insurance policy is taken out the entire 
insurance amount may become due after 


Payment of one single premium and 
oftset the damage. Furthermore, the 
Premium does not represent an extra 


burden to the policyholder compared with 
the expenses previously had for pre- 
Servation and replacement, but simply a 
Planned combination of the amounts in- 
tended for these purposes. The premiums 
generally range within a small percentage 
and vary according to the life span. 


Methods of Appraisal 


_In cases where machines become an- 
uiquated through technical progress and 
are therefore unprofitable, Property Life 
Insurance undoubtedly means a great ad- 
vancement as the technical damage re- 
serve is then paid out according to the 
contract, which, together with the re- 
maining value of the machine, will cover 
the credit share for the purpose of the 
new machine in most all instances. 

One has called the manner unsatis- 
factory in which appraisals are made of 
industries because the valuation is gen- 


In another issue will be published an article by 


erally only based on the present status 
of the enterprise together with a certain 
prognosis for the future. However, if 
an estimated value for a long-term credit 
is required, the customary appraisal 
method, which—as already pointed out— 
is based only on the momentary status 
of the company, is rather insufficient. If 
the mechanical equipments are to be in- 
cluded systematically as a credit basis, 
an exact estimate of the value is an 
imperative necessity. The ,. methods of 


appraisals applied so far are based on 
the following considerations: 

(1) The substantial foundations, like 

kind of products, material, per- 
formance, and age of the machine; 
Individual conditions of a more 
subjective kind, furthermore, the 
average useful period, local con- 
ditions, etc. 

The creditor must be assured of the 
vitality of the machines during the loan 
period because in the future and after 
termination of the loan period the ma- 
chine may possibly be insufficient as a 
credit basis. Methods should be ap- 
plied, which already exist in other eco- 
nomic fields or are about to be intro- 
duced. One can think, for instance, of 
the methods of the classification com- 
panies, known for decades in the ship- 
ping trade in the form of Lloyd’s 
Register for Shipping or in Germany 
in the form of the Germanic Lloyd—a 
classification company, financed by 
means created by the shipping trade 
and the Government, exercising a regis- 
tering and classifying method of control 
of benefit to all concerned. 

Contact with Valuation 

In founding such an institution for 
machines one should give it more ex- 
tensive tasks in consideration of the 
many-sidedness of the industries. Among 


-~ 
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other tasks this institution should make 


the responsible decision in regard to 
the credit worthiness of the enter- 
prises. Furthermore, close, constant 
contact with associations of machine 
constructors and committees on stand- 
ards in the industries must be main- 
tained; also, contact with insurance 


companies of similar type and methods, 
the experience of which may be utilized. 

An Industrial Credit Institute will not 
always find sufficient coverage in build- 
ings, chattels and machinery and _ will 
have to call on raw materials, semi- 
finished and finished products as addi- 
tional security for loans. 

If special weight is placed on the 
mobile inventory upon granting credits 
(as for instance upon the granting of 
the large American loans to Siemens, 
Thyssen and Rhein-Elbe-Union, etc., the 
commendable credit insurance method 
which has been developed by the Ger- 
man Credit Insurance A.G. in connec- 
tion with the custodian and credit in- 
surance system, will be employed more 
and more. 

The entire method has been especially 
created upon the desire of the creditor. 
Credit Factors 
This combined Credit Insurance Sys- 
tem enables the creditor to observe the 
(Continued on Page 46) 














SPRINGFIELD FIRE & MARINE INSURANCE CO. . SPRINGFIELD, MASS. 
SPRINGFIELD, MASSACHUSETTS 
SPRINGFIELD, MASS. 


CONSTITUTION DEPARTMENT 
SENTINEL FIRE INSURANCE COMPANY . .- .- . 


a 
wo YD 
oe : r 


ane 


rem. tl 
+ ay 


demanded 


Since 1849 


Geo. G. Bulkley, President 


MICHIGAN FIRE & MARINE INSURANCE COMPANY .- 


NEW ENGLAND FIRE INSURANCE COMPANY .. .« .- 


RECOMMENDED 


whenever the best in 
insurance protection is 


The SPRINGFIELD GROUP 


OF FIRE INSURANCE COMPANIES 


f a 
a ~@ 43 @ 
aoe — —~. ft Wm 
wr? r ‘) 2 pre 
be w a 
aa ie ae ee 
re Z ee ae 
te. ~ i rr ae ‘3 
“ _ ‘a Pe ial tee / 
yA ore, ad aa a. 
wir — ee : 











DETROIT, MICH. 
PITTSFIELD, MASS. 











Page 26 





March 12, 1937 






























































Geo. H. Ross & Co. Gets 
Inland Marine Agency 


APPOINTED BY ALLIANCE, PA. 





Department to Be Organized by Robert 
C. Walsh, Affiliated Agency’s 
Marine Chief 





The Alliance of Philadelphia has en- 
tered the agency of George H. Ross & 
Co., 147 Montague Street, Brooklyn, for 
inland marine lines. The appointment 
establishes this twenty-three year old 
agency in the marine field and is the 
third member of the North America 
group to enter the agencies headed by 
George Ross and Gerald J. Ross. 
The North America is represented for 


: 





Matar Studio 
ROBERT C. WALSH 
3rooklyn and suburban fire by George 
H. Ross & Co., while the National Se- 
curity, for metropolitan fire, is repre- 
sented by the agency’s Manhattan affili- 
ate, Ross Underwriters, Inc., of 111 John 
Street. 

The latter office has for some time 
been equipped to write inland marine, 
having the Mercantile of America for 
this business: The department is under 
the management of Robert C. Walsh, a 
marine underwriter of mature experi- 
ence. Mr. Walsh will organize the 
Brooklyn agency’s new department, 
which will be equipped to assist brokers 
in developing this class of business. 

Other companies’ represented by 
George H. Ross & Co. are the Fire As- 
sociation, St. Paul Fire & Marine and 
the Insurance Co. of the State of Pa.,, 
all for fire. Also represented by Ross 
Underwriters, Inc., besides the National 
Security and the Mercantile, are the 
Reliance of Philadelphia and the Insur- 
ance Co. of the State of Pa., the former 


as metropolitan and suburban general 
agent and the latter as metropolitan 
agent. 


Other leading- members of the staff 
are James P. Gaynor, manager of the 
New York office, and Toby Wolgang, 
special agent. 


Brok 


ers and 
gents 


News 


Crane Elected President 
Of New York Fire Exchange 


W. R. Crane, Crum & Forster, was 
elected president of the New York Fire 
Insurance Exchange at the annual meet- 
ing held Wednesday. He succeeds Jo- 
seph W. Russell, Aetna Fire. A. R 
Hanners, Commercial Union, is the new 
vice-president, and Harold M. Hess was 
re-elected secretary-treasurer. New mem- 
bers of the executive committee are W. 
L. Chambers, North British & Mercan- 
tile; W. J. Manning, Liell-Fuss Agency, 
Inc., and P. W. Barnes, Fire Association. 
J. T. Goeller, Safeguard; G. F. Neiley, 
Royal, and O. Tregaskis, Sun, were elec- 
ted members of the arbitration commit- 
tee, and L. C. Lockwood, Firemen’s, and 
A. J. Smith, Zweig, Smith & Co., were 
elected to the committee on rates, rules 
and forms. 

The Exchange retained as counsel for 
another year Kaplan, Powers & Berger 
on the same basis of remuneration as 
for the last twelve months. An amended 
civil authorities clause was adopted; also 
reduction in gencral minimum rate on 
sole-tenant one-story banks of less than 
3,000 square feet in area. Instalment 
payments and interest on fines for pay- 
ment of excess brokerage were reported 
in the amount of $2,506. President Crane 
appointed to the Central Bureau Com- 
mittee H. E. Maxson, America Fore, and 
G. R. Michelsen, Hall & Henshaw, for 
terms of three years. Manager Harold 
M. Hess presented his report of the 
year’s activities. 

















Brooklyn Agents Reelect 
Manning and Other Officers 


Members of the Brooklyn Fire Agents’ 
Association at the annual meeting Tues- 
day at the Hotel Bossert registered sat- 
isfaction with their officers and execu- 
tive committee chairman by again elect- 
ing them for another term. As a result, 
William J. Manning of Albert B. Liell, 
Inc., retains the presidency for the fifth 
consecutive year; J. F. Seekamp of Hat- 
ton & Doyle, Inc., is vice-president for 
the third year; Stanley J. Corsa retains 
the office of treasurer, which he has held 
since the association’s formation in 1931; 
while August B. Sohl of O. Edwin 
Barnes, Inc., remains the secretary. 

William F. Stanz was re-elected to 
serve for the sixth consecutive term as 
chairman of the executive committee. 
Other members elected to this commit- 
tee are Samuel A. Lemma, Charles D. 
Fraser, William E. King and Louis D 
Krasner. 

Frank W. Eckels, perennial chairman 
of the public relations committee was re- 
named to that post. Others on this com- 
mittee are Wm. F. Ittner, Harry C. Mit- 
chell, C. R. Rikel and B. Jaffe. John F 
Short remains as chairman of the mem- 
bership committee. Serving on this com. 
mittee also are John A. Meyer, Frank J 
Spearman, Joseph Golub and Samuel A 
Wolsk. It was decided to have a public 
installation of officers combined with a 
dinner in the near future. 





IRVING PAUL TO MARRY 
Irving Paul of M. L. Nathanson & Co., 
44 Court Street, Brooklyn, is to be mar- 
ried March 14 to Miss May Drucker, of 
Flatbush. 





uptown established life insurance agency 
of prog ive old pany still issuing 
disability income offers desk space, also 
private office, and leads to ambitious brok- 
ers. Write for appointment. Box 1292, 


THE EASTERN UNDERWRITER 
94 Fulton Street, New York 














Expedient Service to Brokers 


a. 
Nathan H. Weil, Ine. 
INSURANCE UNDERWRITERS 
501—5th Ave., corner 42nd St, 
MUrray Hill 2-6412 
Fire—Casualty—Inland Marine—Automobile 
Serving Brokers Since 1910 








J. G. Degelman Joins 
Hall & Henshaw Agency 


MANAGER OF MARINE DEP’T 





Formerly Served With Talbot, Bird & 
Co. and Albert Ullmann; Experienced 


in Ocean and Inland 





Hall & Henshaw have announced the 
appointment of John G. Degelman as 
manager of their marine department. He 
brings with him a well-rounded exper- 
ience in this field, having formerly been 
connected with Talbot, Bird & Co. in 
the capacity of assistant hull underwriter 
and more recently as underwriter in 
charge of their inland marine depart- 
ment. Previously he was connected with 
the office of Albert Ullmann, well-known 





JOHN G. DEGELMAN 


marine underwriter for the North British 
& Mercantile group and other companies. 

After attending St. John’s Prep, 
Brooklyn, Mr. Degelman commenced his 
insurance career in 1918 with the Second 
Russian Insurance Co., serving in the 
ocean marine underwriting department. 
When that company retired in 1921 he 
joined Talbot, Bird & Co., serving in the 
hull underwriting department and as 
manager of the statistical department 
After three years he left to go with Mr. 
Ullmann’s office, where he spent three 
and one-half years and then rejoined 
Talbot, Bird & Co., first as assistant hull 
underwriter and for the past four years 
as underwriter in charge of inland 
marine. 


The Hall & Henshaw agency, located 
at 12 Platt Street, New York City, has 
been aggressively developing its marine 
business and Mr. Degelman, with his 
background of experience and his broad 
acquaintance among the brokers, is look- 
ing forward to success in his new un- 
dertaking. 





BROOKLYN BROKERS BEEFSTEAK 





Dinner at Half Moon, Coney Island, a 
Sell-Out; Annual Dinner to Be 
Held in May 


A capacity crowd attended the beef- 
steak dinner held by the Brooklyn In- 
surance Brokers Association Thursday 
evening of last week at the Half Moon 
Hotel, Coney Island. The success of the 
affair reflected credit to the organizing 
ability of Harry G. Ellis, Jr., chairman, 
other members of the arrangements com- 





James W. Kennedy Gets 
Three Appointments 


CASUALTY, MARINE AND AUTO 





Named Agent for Columbia Casualty, 
Anchor of Providence and Com. 
mercial Union Fire 


James W. Kennedy, who recently 
opened a New York City office on the 
fourth floor, 111 John Street, has now 
announced his facilities. They include 
the downtown borough agency of the 
Columbia Casualty for all casualty lines, 
the inland marine metropolitan repre- 
sentation of the Anchor of Providence, 
and automobile fire and theft agency of 
the Commercial Union Fire of New 
York. 

Mr. Kennedy’s agency has . progressed 
considerably since its establishment in 
Brooklyn a little over two years ago. 
He started there with the representa- 
tion of the Ocean Accident for casualty 
and soon added inland marine, fire and 
automobile. His office in that borough 
is located at 16 Court Street. 

Prior to launching out for himself in 
December, 1934, Mr. Kennedy was for 
ten years with the New York branch of 
the Eagle Indemnity as superintendent 
of the production department. He com- 
menced his career about twenty years 
ago. 

Associated with the agency in produc- 
tion capacities are Edward W. Brower 
and John A. Waechtler, Jr., both of 
whom, like Mr. Kennedy, are well 
known among local brokers. 








Caire Agency, Inc., Gets 
Lumbermen’s for Marine 


WRITING ALL INLAND FORMS 





Well-Known Brooklyn Agency Moves to 
Larger Offices in 56 Court 
Street Building 





Coincident with the occupancy of its 
new Offices on the third floor at 56 Court 
Street, Brooklyn, the Caire Agency, Inc., 
has been appointed metropolitan inland 
marine agent for the Lumbermen’s of 
the Fire Association group. The agency 
has represented the Lumbermen’s for 
Brooklyn and suburban fire and auto- 
mobile fire and theft business for some 
time, for which reason the new appoint- 
ment for additional lines indicates that 
the results to date have been mutually 
satisfactory to both agency and com- 
pany. 

The agency’s new quarters are bright, 


well laid out and considerably larger 
than the former offices in the same 
building, providing room for present 


needs and future expansion. Established 
in May, 1933, the agency is making fast 
progress toward becoming one of the 
larger Brooklyn underwriting offices. Be- 
sides the Lumbermen’s, the companies 
represented include the Star, Mechanics 
and Union Fire, Accident & General for 
both Brooklyn and suburban; the Cen- 
tral Union for Brooklyn; the Lumber- 
men’s, Union and Federal Union for 
automobiles; and the Lumbermen’s for 
inland marine. 

C. A. Davidow, Paul W. Zuccaire and 
Louis Cohen are key men in the agency. 





mittee, and to Sylvester P. Eisemann, 
president of the organization. 

There were no speeches. One of the 
high-spots of the entertainment feature 
of the affair was a sketch in which 
Charles Reppa, with dignity and grace, 
enacted the role of a former ruler. 

It was announced that the twenty-fifth 
annual dinner of the association wou 
be held May 11, at the Towers, Brooklyn. 
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At Brooklyn Fire Agents Ass’n Meeting 


an Fe yee Peg gr. 





Front row, left to right: William F. Stanz, August B. Sohl (O. Edwin Barnes, 
Inc.), William J. Manning (Albert B. Liell, Inc.), Stanley J. Corsa (Andrew J. 
Corsa & Son), Charles D. Fraser (Chas. D. Fraser & Co., Inc.). 

Center row, left to right: John A. Meyer (The Barker Agency), Joseph Golub, 
Joseph Dahl, Nicholas Leith (Nicholas Leith & Co., Inc.), Samuel A. Lemma (Lemma 
& O'Connor), Mortimer L. Nathanson, Clinton P. Hamilton. 

Back row, left to right: Samuel Wolsk (Kahn & Wolsk Agency, Inc.), John 
F. Short, August Drews (Valentine, Ittner, Poggenburg, Inc.), B. Jaffe (Jaffe 
Agency, Inc.), Victor H. Edlund (Preferred Agency, Inc.). 


SQUARE CLUB’S NEXT MEETING 
The Insurance Square Club of New 
York will hold its next meeting Mon- 
day, March 15, at Block Hall. Election 
of six members to the board of direc- 
tors will be held, the candidates being 


John W. Heuman, Frederick W. Hoh- 








JAMES W. KENNEDY 


79 John Street 


While similarity of names in the New 
York City insurance district is by no 
means uncommon, the presence on John 
Street now of two underwriting offices 
cach headed by a James W. Kennedy is 
When the 
B+ . ‘ 4 . 
Providence Washington opened its in- 
land marine branch at 79 John Street on 
October 1 last Mr. Kennedy, formerly 
on the Insurance Company of North 
America’s office at 99 John Street as 
inland marine underwriter, assumed his 
new duties as manager of that office, 

A few weeks ago the other James W. 
ennedy opened a New York City un- 
we Writing office at 111 John Street. This 
Jim Kennedy had for ten years been 
With the Eagle Indemnity at 77 John 


none the less interesting. 


The James W. Kennedys of John Street 


loch, Erwin M. Malkmus, Frederick A. 
Marsh, Willian Penn, Arnold Wood, 
Alex. R. Gardiner, Stewart H. Smith and 
Miles Sullivan. 

A feature of the evening will be an 
address by Samuel R. Feller, former first 
deputy superintendent of insurance. 








Matar Studio 
JAMES W. KENNEDY 
111 John Street 


Street, but for the past two years has 
headed his own agency located in Brook- 
lyn. About the time the latter Mr. 
Kennedy was completing arrangements 
to open his 111 John Street office (to 
take the agency of the Columbia Cas- 
ualty) he made the acquaintance of his 
namesake of 79 John Street. 

That the two Kennedys of identical 
first as well as last names and middle 
initials impressed each other favorably 
is indicated by the announcement on 
the preceding page that “Jim” Kennedy 
of 111 John Street has been appointed 
inland marine metropolitan agent for the 
Anchor, affiliate of the Providence Wash- 
ington. The appointment, obviously, was 
made by the New York inland marine 
manager of the latter company, James 
W. Kennedy of 79 John Street. 

















SUBSTANTIAL 
past performance 
progressive management 
and demonstrated 
service are factors 
which commend the 


NORWICH UNION 


to successful agents 





NORWICH UNION 


FIRE INSURANCE SOCIETY, LTD. 
HART DARLINGTON, Manager 


EAGLE FIRE COMPANY 


of New York 


Incorporated 1806 
HART DARLINGTON, President 


The Oldest New York Insurance Company 


NORWICH UNION 


INDEMNITY COMPANY 
HART DARLINGTON, President 
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75 Maiden Lane, New York 


In NORWICH UNION there is strength 


COMPANIES 
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TALES of the ROAD 


By E. H. HORNBOSTEL, 
New York State Agent, Firemen’s of N. J. 











Recently an agent of ours at Syracuse, 
N. Y., asked me to have a drink with him 
for old times’ sake and to visit. He or- 
dered a glass of beer and I, for the sake 
of novelty, ordered a “sherry cobbler,” a 
delightful light drink of the eighties and 
early nineties, very cooling and refresh- 
ing. My friend said: “What in heck is a 
sherry cobbler?”, and “You would order 
something no one else would think of, 
and probably just to tease the barkeep.” 
The barkeep, not to be bluffed, gave me a 
sherry with lumps of ice and ginger ale, 
“uncobbled.” Probably he never had 
heard what “cobbling” is. They used to 
take sherry and some other ingredient, 
mix it with thin small pieces of ice mak- 
ing the whole solution thick, then put 
it in a metal holder, clap another holder 
over it and shake it vigorously up and 
down; in short “cobble” it. 

What I got was some sherry with two 
lumps of ice, ginger ale, uncobbled. Cob- 
bling was an art in the old days. The 
bartender would sometimes do_ stunts 
with the cobbled mixture by throwing 
the whole liquid mass into the air from 
one vessel to the other, like juggling with 
three balls. To see this was part of the 
fun of ordering cobbled drinks. It was 
so common that a cartoonist in “Puck,” 
the extinct political and comic weekly, 
at its strongest during the Blaine-Cleve- 
land campaign in 1884, pictured a promi- 
nent statesman as “cobbling” a long for- 
gotten issue, on which he was straddling, 
from one receptacle to the other. 


* * * 


A Tribute to C. B. Kelland 


“He could put his finger unerringly on 
the most occult deficit in a bond issue, 
but a joke baffled him.” Quoted from one 
of Kelland’s stories in the Saturday Eve- 
ning Post,—a classic in characterization 
of the expert accountant. To him the 
same author ascribes this: “The women 
—they sometimes were beneficiaries and 


needed help—that is all he knew about 
them.” Kelland is a clever and refresh- 
ing writer of good stories. 

* * * 

Western Bandits Outdone Now 
Years ago I saw a fanciful picture of a 

Western desperado holding up (on horse- 
back) Morgan’s bank in Wall Street. It 
seemed very imaginary then, about 1890, 
not to say impossible, but not now when 
racketeers have introduced refinements 
never dreamt of in those days. 

* « * 


Women Won't Fall for Their Own Tricks 

Married women often get what they 
want by crying. No man likes to see a 
woman in tears, and wives since ancient 
times have worked their poor, dumb hus- 
bands that way, and generally successful- 
ly. But they don’t like to be “worked” 
that way by men, as is proven by a trial 
of a burglar recently before a woman 
jury. He wept copiously for an hour 
while his counsel pleaded for him, but 
the women sent him to jail for 20 years by 
their verdict. While they knew the pow- 
er of tears, they did not propose to have 
this male put up this stunt before fe- 
males, just because females worked this 
stunt on males. They were too smart to 
have their trick stolen by the men and 
applied to them. 

»- & © 
Adjustment Standards Should Be Main- 
tamed 

Some men want to liberalize the present 
careful methods in adjusting claims, mak- 
ing it easier for dishonest claimants to 
get their money more quickly. Of course 
it is so easy to be liberal with other peo- 
ple’s money! Nobody who has an honest 
loss nowadays need fear that he will 
suffer, but the reforms sought in several 
instances will make it easier for scound- 
rels to beat companies. Many citizens 
forget that insurance is granted to give 
indemnity and not to make money 
through a loss. 





D. J. McCORD WITH BUFFALO 

The Buffalo Insurance Co. has ap- 
pointed Daniel J. McCord as _ special 
agent for Maine, Massachusetts, Rhode 
Island and Connecticut, with headquar- 
ters at 119 Water Street, Boston. For 
the last seven years he has been in the 
New England field for the Loyalty 
Group. Prior to that Mr. McCord 
served with the Sun Insurance Office in 
New York City and with the Firemen’s 
of the Loyalty Group as an underwriter. 


ST. LOUIS BROKERS ELECT 


The St. Louis Association of Insur- 
ance Brokers recently elected officers 
for 1937 as follows: president, Edw. C 
Foote; first vice-president, Harry G., 
Sawtelle; second vice-president, James 
F. O’Boyle; secretary, Frank G. Myers, 
Jr.; treasurer, Edwin R. Smith, and 
members of board of governors, John 
H. Feckter and Leo P. Cremins. Hold- 
over members of the board of governors 
are Oliver Blase, Fred E. Maginity, W. 
P. Selby and Edgar Whittemore. 


THE BENJAMIN ODELL LOSS 

One of the fire insurance special 
agents has made a report to his com- 
pany that the fire which destroyed the 
Hudson River night liner, Benjamin 
Odell, owned by Samuel Rosoff, started 
from spontaneous combustion in the 
locker room. 


CHARLES I. MELL DIES AT 70 

Charles I. Mell, Sr., 70 years of age, an 
independent adjuster at Augusta, Ga., for 
many years, died there February 23 after 
a long illness. P. H. Mell of Philadel- 
phia, manager of the Middle department 
of the Pearl-American fleet, and Charles 
I. Mell, Jr., of Augusta, who is in the 
service of the Southeastern department 
of the Fire Companies’ Adjustment Bu- 
reau, Inc., are sons of the deceased. 


N. Y¥. EX-FIELDMEN’S DINNER 

Members of the New York Ex-Field- 
men’s Society will hold their sixteenth 
annual dinner on Wednesday evening, 
March 17, at Block Hall, 23 South Will- 
iam Street, New York City. William E. 
Gildersleeve, Jr., Fireman’s Fund, is 
chairman and Herman H. Kraemer sec- 
retary. 





ROYAL EXCHANGE ASSURANCE (1720) 


FIRE and MARINE LINES 


PROVIDENT FIRE INSURANCE CO. 
FIRE LINES 


CAR & GENERAL INS. CORP., LTD. 
CASUALTY LINES 


111 John Street, New York 








EXPLOSION CASE REVERSED 





Judge Held to Have Erred in Giving Too 
Wide Range to Jury; Fire Did 
Precede Explosion 

In an action on three fire policies cov- 
ering a one-story building, used as a 
store, and stock of goods, furniture and 
fixtures therein, the evidence showed that 
the building had been wrecked by an 
explosion, apparently of dynamite, so that 
nothing was left except wreckage. 


The policies contained a clause ex- 
cluding liability for “explosion of any 
. , . wf 
kind” (unless fire ensues and in that 


event for the damages by fire only). 

The trial court instructed the jury and 
if they believed that there was a fire 
on the property before the explosion 
took place, if one did take place, the 
law was for the plaintiff. 

The Kentucky Court of Appeals held, 
Home y. P. Pool, 92 S. W. (2d.) 79, that 
this instruction was error, since under it 
the jury had only to believe that there 
was a fire on the premises before the 
explosion took place in order to find 
for plaintiff, without regard to whether 
the fire caused the explosion or caused 
the destruction of the property, and 
totally regardless of whether or not it 
was such a fire as being unquenched 
would have caused the destruction. They 
could have assumed that the match, if 
one was attached to the explosive sub- 
stance, or arranged so as to cause the 
explosion, would constitute a “fire” in 
contemplation of law. Thus the jury was 
given too much range, particularly in the 
light of the proof. Although smoke was 
seen coming out from under the building, 
there was no substantial proof of a pre- 
existing fire, or evidence that any such 
fire would have caused destruction. Judg- 
— for plaintiff was reversed for a new 
tria 





D. S. WALKER DIES 


Dugald Stewart Walker, well known 
artist, author and lecturer, and brother 
of Norvell B. Walker, of the Gibson, 
Moore & Sutton local agency in Rich- 
mond, Va., died at a hospital in that 
city recently. Starting out in life as a 
solicitor of insurance for an agency op- 
erated by his father, the late David N. 
Walker, he was not a notable success. 
He spent much of his time making 
sketches which he hastily put out of 
sight upon approach of his father or fel- 
low workers. One day he reached the 
decision which was to lead him to the 
forefront of pen and ink artists. Stalk- 
ing into his father’s office, he announced 
that he was severing his connection with 
the business of selling insurance. That 
same night, with $100 in his pockets, he 
boarded a train for New York. When 
he returned to Richmond a quarter of 
a century later, he found himself a noted 
person in the city of his birth. 
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55 Fifth Ave. New York 
Western Department 
309 West Jackson Blvd. 
Chicago 

Pacific Department 
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San Francisco, Cal. 











Tokio Statement Shows 
Surplus of $11,097,830 


The United States branch of the Tokio 
Marine & Fire closed 1936 with ad- 
mitted assets of $13,878,845, an increase 
of $464,546. The surplus to policyholders 
amounts to $11,097,830, a gain of $332,- 
647 during the year. On the basis of 
December 31 market quotations for all 
bonds and stocks owned the assets 
would be $14,403,610 and the surplus to 
policyholders $11,622,595. The unearned 
premium reserve amounts to $2,062,920, 
compared with $1,908,849 a year ago. 


PARTIAL CANCELLATION CASE 

An insurance company, as authorized 
by a policy, canceled on five days’ no- 
tice a $3,000 fire policy on a dwelling 
house as to $1,000 because of lowered 
building costs and returned the un- 
earned premium on the $1,000 to the in- 
sured. The dwelling house was _there- 
after completely destroyed by fire. The 
Michigan Supreme Court held (Rossbach 
v. Continental of New York, 267 N. W, 
802), that the insured’s vendor and mort- 
gagee, also protected by the policy as 
interest might appear, who took an as- 
signment of insured’s interest in the 
proceeds of the policy, could recover only 


$2,000. 
N. J. INDUSTRIAL CONFERENCE 


The New Jersey Industrial Confer- 
ence held a fire protection session last 
week at the Essex House in Newark. 
Laurence E. _ Falls, vice-president, 
American of N. J., spoke on “Where the 
Fire Insurance Company Fits in the In- 
dustrial Picture”; Gilbert E. Stecher, 
Commercial Union group fieldman, had 
for his topic “How Much Can We Ex- 
pect from Plant Fire Brigades,” and T. 
Alfred Fleming, head of the conserva- 
tion department of the National Board 
of Fire Underwriters, reviewed new fire 
hazards caused by changes in manufac- 
turing processes. Members of the New 
Jersey Field Club were invited to this 
meeting. 


AGENCY OPENS NEW BUILDING 

The new three-story Kislak Building 
at 32 Journal Square, Jersey City, erect- 
ed for use of the J. I. Kislak agency, one 
of the largest insurance and real estate 
offices in Hudson County, with office 
Jersey City and Hoboken, was opene 
recently. The structure, erected on 
land acquired last year from the Trust 
Co. of New Jersey, features a glass brick, 
bronze and black marble facade. The 
main lobby connects with a staircase of 
bronze and marble leading to the mez- 
zanine. 
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New Book on Earthquakes Gives 
Valuable Data for Insurance Men 


From the Princeton University Press comes a new book on earth- 
quakes, written by Nicholas Hunter Heck, chief of the division of ter- 
restial magnetism and seismology, United States Coast and Geodetic 
Survey. The Eastern Underwriter last week printed the views of Jacob 
J. Creskoff, a Philadelphia consulting engineer, who told members of 
the American Concrete Institute of the need of protecting buildings 


against earthquake. 


3ecause of the interest in the subject among insur- 


ance executives, which has been growing since the San Francisco fire, 
the new Heck book, title of which is “Earthquakes,” is timely. 
The following summary in the form of questions and answers is 


published in 
information on the subject. 

Heck in his book follow: 

1. IVhat is the greatest known earth- 
quake ? 

There may not be absolute agreement 
on this, but generally the Assam, India, 
earthquake of 1897 is considered the 
greatest. It may have been exceeded by 
others under the sea, but this cannot be 
proved. 

2. Over how large an areca have earth- 
quakes been felt? 

It is probable that the one and three- 
quarter million square miles of the Assam 
earthquake is the largest. 

3. Over how large an area has an 
earthquake been highly destructive? 

The area of total destruction of 9,000 
square miles of the Assam earthquake is 
the greatest known. 

4. What is the maximum earthquake 
acceleration? 

It has been stated by observers that 
objects have been thrown upward which 
would indicate an acceleration greater 
than gravity. This is not at all impos- 
sible, but the greatest estimated accelera- 
tion for waves of periods associated with 
destruction is 0.499 for the Kwanto earth- 
quake and 0.43 g for the Mino-Owari earth- 
quake of 1891. The latter corresponds 
to a l-second period. It is necessary 
to designate the period since waves of 
short period may have very large acceler- 
ation in a lesser carthquake. 


Maximum Ground Displacement 


5. What is the maximum recorded 
ground displacement (oscillating, not slip- 
ping) ? 

Twelve inches and possibly fifteen in 
one place has been estimated for the As- 
sam earthquake. Omori from comparison 
of tests made on a shaking table with 
behavior of stone lantern in the Mino- 
Owari earthquake estimated that 1% feet 
may have been possible in a few cases 
at that time, but that the maximum pos- 
sible in any known earthquake does not 
exceed 2 feet. 

6. What is the maximum recorded 
horizontal slipping along a fault plane? 
_ It is probable that 22 feet in California 
is the greatest. 

7. What is the maximum known ver- 
tical slipping along a fault plane? 

Forty-seven and a half feet, measured 
through observation of change in shore 
line in the Yakutat Bay, Alaska, earth- 
quake in 1899. 

_ 8 What is the greatest length of fault 
line along which slipping has been con- 
tinuous in a single earthquake ? 

Two hundred seventy-five miles in the 

California earthquake of 1906. 
_ 9. How long does the destructive por- 
tion of an earthquake last. 
_ While destructive earthquakes often last 
lor more than a minute, destructive inten- 
sity is reached only for part of the time. 
Omori has estimated 8 to 14 seconds for 
most Japanese earthquakes and 28 sec- 
onds for the Mino-Owari earthquake. 

10. How often do earthquakes occur? 

Probably one or two every hour. The 
total number of all kinds is not and prob- 
ably never will be known. Widely re- 
corded earthquakes occur on the average 
of every 14% hours, and major earth- 
quakes every 6%4 days. 


“Earthquakes” and intends to supply demand for more 
Questions and answers as given by Mr. 


ll. What range of periods are found 
in earthquake records? 

For nearby earthquakes of considerable 
intensity the range is probably from 0.1 
second to 70 seconds. For distant earth- 
quakes the range is from 4 to 80 seconds 
or more. 


Length of Earthquake Belts 


12. Do earthquake waves arrive from 
a definite direction? 

Yes, in general, though in the central 
region the direction may change con- 
stantly so that no impression of continu- 
ous direction is noted. Often farther 
away from the center a very definite 
sense of direction is felt. 

13. What is the total length of the 
earthquake belts of the earth? 

Taking the principal axes of the major 
helt and of the mid-Atlantic ridge, the 
former is twice around the earth at the 
equator and the latter one-half of the 
same distance, so that the total is two 
and one-half times the circumference of 
the earth. 

14. How many seismograph 
are there in the earth? In the 
States? 

Three hundred and fifty in 1931. There 
have been many changes but the net in- 
crease is probably not more than twenty- 
five. In the United States about fifty, 
not including strong-motion stations. 

15. How long have carthquakes been 
occurring ? 

Ever since the earth became solid, hun- 
dreds of millions of years ago. 

16. When did the historic record of 
earthquakes begin? 

These early dates are uncertain: in 
China, 1831 B. C.; 1606 in Palestine. In 
the Russian Empire A. D. 341, 1460 in 
North America, 1637 in the United States. 


50 Years’ Record in Europe 


stations 
United 


17. Hew long have earthquakes been 
instrumentally recorded ? 

About fifty years in Europe, about 
thirty-five in the United States and the 
same for the earth as a whole. Com- 
pletely, with good instruments, about ten 
years. 

18. IWVhat percentage of earthquakes 
are accompanied by geological changes 
that are evident? 

Records are incomplete; probably about 
fifty can be readily listed though there 
may be many others. 

19. How often do seismic seawaves oc- 
cur and where are they most frequent? 

Since 1800 the average has been about 
one a year, but since 1900 the average 
has been one and one-quarter per year. 
The largest number in any one year was 
five in 1918. The places of most frequent 
occurrence include the Japanese Islands, 
Dutch East Indies, west coast of South 
America and the Caribbean Sea. 

20. IWhat is the height of the greatest 
known seismic seawave? 

About 100 feet, though greater heights 
were reported in the case of the blowing 
off of Krakatoa which was not seismic, 
but probably due to sudden explosion and 
the fall of an immense amount of ma- 
terial into the sea. 
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21. What extent of ocean has the larg- 
est seismic seawave affected? 

Entire North and South Pacific in the 
case of the Chilean earthquake of 1922. 

22. How many of the seven wonders 
of the ancient world were destroyed by 
earthquakes ? 

Colossus of Rhodes and the Pharos of 
Alexandria. 

23. How many cities and towns are 
known to have been destroyed or to have 
suffered severe loss by earthquake ? 

It is not known. At least eight hundred 
earthquakes on land have been listed in 
the Christian era which were capable of 
causing such damage, and many of them 
are reported to have done so. 


ELECTED COMPANY OFFICER 
The election of Roy R. Brockett as 





treasurer of the Irving Airchute Co. 

was announced recently at the com- 
: : : 

pany’s headquarters in Buffalo, N. Y. 


Mr. Brockett has been a director of the 
company for several years. He is vice- 
president of the A. A. Boettinger Co., 
large Buffalo agency representing fire, 
casualty and other insurance companies. 


WM. E. STONE DEAD AT 71 

William Emerson Stone, 71 years of 
age and an insurance and real estate 
agent of Montclair, N. J., for thirty- 
five years, died recently at the Moun- 
tainside Hospital. He had lived in Mont- 
clair for half a century. Mr. Stone’s 
widow survives him. 





Charles E. Barnett, Former 


Alliance Chairman, Is Dead 


Charles Edward Barnett, for many 
years chairman of the Alliance Assurance 
Co., died in London recently, aged 89. 
Born in 1848, Mr. Barnett was educated 
at Eton and later became a partner in 
the banking house of Barnett, Hoares, 
Hanburys & Lloyd. On the firm’s amal- 
gamation with Lloyds Bank in 1884, he 
joined the board of the latter and re- 
mained a director throughout his life. 

In 1881 he joined the board of the Al- 
liance (of which his father and grand- 
father had also been directors), becom- 
ing deputy-chairman in 1919. The fol- 
lowing year he became chairman, a posi- 
tion he held until 1931, when he resigned, 
though keeping his seat on the board. 
Mr. Barnett was the oldest member of 
the council of the Corporation of For- 
eign Bondholders, to which he was elect- 
ed in 1886. 





INSTITUTE EXAM DATES 


The Insurance Institute of America 
has issued its schedule of examinations 
for the courses given during the 1936-37 
season. The fire branch examinations 
will be given as follows: Part 1, Wed- 
nesday, April 14 and Thursday, April 
15; Part 2 and Part 3, April 16, 19, 20 
and 21; inland marine course, April 12 
and 13; ocean marine branch, Part 1, 
April 12 and 13; Part 2, April 14 and 15. 


Several Fire Insurance Bills 


Opposed at N. Y. Assembly Hearing 


An informal hearing was conducted by 
the New York Assembly Insurance Com- 
mittee at a meeting held in Albany last 
Wednesday. J. H. Doyle, representing 
the National Board of Fire Underwrit- 
ers, registered opposition to the Piper 
bill, Assembly Intro. No. 1253, Printed 
No. 1338, an act to amend the insurance 
law in relation to the placing of insur- 
ance with unauthorized insurers. He de- 
clared the effect of this bill was to per- 
mit New York State brokers to place 
insurance in other states in companies 
not authorized to do business in such 
states. He wanted the bill amended so 
that the brokers would be authorized to 
place insurance on risks situated in for- 
eign countries rather than in foreign 
states and counties. He also wanted re- 
insurance excepted from the provisions 
of the bill. 

The bill in question is a Departmental 
measure and was supposed to have been 
agreed to by the brokers, company rep- 
resentatives and the Department before 
introduction. Hervey Drake, representing 
the National Bureau of Casualty and 
Surety Underwriters, also objected to 
the bill. It is understood that the De- 
partment will allow the present bill to 
stand unamended but will also prepare 
and have introduced a new bill carrying 
out Mr. Doyle’s suggestions. 

Representatives of the Department said 
the bill either must be passed or else, 
under the present law, they must pick 
up the licenses of certain brokers who 
are violating the present law in rela- 
tion to placing insurance in other states. 

Multiple-Line Bill Opposed 

The E. S. Moran bill, Assembly Intro. 
No. 472, Printed No. 477, which would 
permit casualty companies to enter the 
fire company field for insurances on 


personal property and personal effects, 
was attacked by both Mr. Doyle and 
Mr. Drake. Mr. Doyle contended it was 
the opening wedge for the writing of 
multiple lines. He said the passage of 
this bill would confer the right on the 
casualty companies to write fire insur- 
ance without giving to the fire companies 
the right to write casualty insurance on 
the same lines. It was pointed out that 
neither group wishes to invade the field 
of the other. 

An interesting discussion took place 
regarding the Stewart bill, Assembly 
Intro. No. 1144, Printed No. 1207, which 
gives the right to an assured to compel 
the appointment of appraisers at any 
time within sixty days after notice of 
loss is filed unless a company denies 
liability for a specfic reason within five 
days after notice of loss has been filed. 

Theodore L. Rogers, veteran agent of 
Little Falls, declared that during his en- 
tire twenty-eight years of service he had 
never had a fire claim litigated and on 
only about a half dozen cases had it 
been necessary to appoint appraisers to 
adjust the loss. A number of members 
of the committee on insurance also spoke 
regarding the liberality of companies in 
promptly settling fire losses. 

Mr. Doyle and Mr. Drake attacked 
this bill as well as the Stewart bill, In- 
tro. No. 1145, Printed No. 1208, which 
requires every fire policy issued after 
July 1, 1937, to contain a statement that 
the insurer agrees to insure the full re- 
placement value of the property at the 
time the insurance is written. Mr. 
Doyle said this would entail an appraisal 
of all insurance risks at the time of the 
placing of the insurance and would be 
exceedingly costly and accomplish no 
usefu! purpose. 
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INLAND MARINE PREMIUM 
WRITINGS for 1936 


Net Income $38,452,308, An Increase of 14.39% Over 1935, When 
Premiums Aggregated $33,614,545 


Inland marine net retained premiums 
written upon a nationwide basis by in- 
surance companies totaled $38,452,308 last 
year, compared with $33,614,545 in 1935, 
a gain of $4,837,703 or 14.39%. For 1934 
the inland marine premiums amounted to 
$31,396,776, so that the gain for the last 
two years amounts to more than $7,055,- 
000, or slightly over 22%. The Eastern 
Underwriter has obtained the 1930 net 
premium income of all stock companies 
operating in the United States and of 
those few mutual insurance companies 
which handle inland marine risks. 

The striking increase in inland marine 
premiums last year is not out of line 
with expectations, which were based 
upon the general expansion of business 
activity throughout the country. Ever 
since the United States began to emerge 
from the worst phases of the recent de- 
pression inland marine underwriting also 
has expanded. Coupled with the in- 
crease attributable to improved business 
is the development of wholly new insur- 
ance, risks which heretofore have not 
been insured at all. Whereas the fire 
insurance field is practically covered, with 
comparatively few buildings or contents 
of large value not insured, inland marine 
underwriting is still far from being com- 
pletely developed. As the term inland 
marine insurance covers so many lines of 
insurance linked together by the common 
hazard of transportation, the expansion 
of inland marine insurance may well con- 
tinue for several years after general 
business has ceased to increase. 


Transportation Insurance 


Nearly all inland marine writing com- 
panies received more premiums last year 
on transportation insurance, covering 
shipments of merchandise by rail, auto- 
mobile, inland waterways and airplane 
from one part of the country to another. 
Most lines of industry were decidedly 
more active in 1936 than in 1935 and the 
public was in possession of more spend- 
ing money than in any year since 1930. 
In addition those people with money who 
were reluctant to part with much of it 
during the depression, became more con- 
fident of the future in 1934 and last year 
and increased their buying. Replacement 
purchases were heavy last year and all 
this contributed to a general increase of 
shipments which was reflected in a 
greater volume of insurance. 

The disastrous floods which hit Pitts- 
burgh and cities along the Ohio River 
and many New England communities last 
March also acted to stimulate the pur- 
chase of transportation coverage. After 
those floods occurred it was discovered 
that a fairly large number of shipments 
damaged by flood waters were not in- 
sured. Some shippers, not anticipating 
floods, apparently had been satisfied with 
the provisions of railroad bills of lading. 
However, the rail carriers are not re- 
sponsible for damage caused by acts of 
God and hence they were not called upon 
to pay for losses resulting from the 
floods. 

Personal Effects Lines 


Personal effects insurance, too, was 


more in demand last year. Jewelry and 
fur insurance likewise was bought more 
freely by the owners of such articles. 
Thousands of persons who had previously 
been practising strict economy and were 
assuming themselves the risks of loss or 
damage to their personal possessions felt 
better able to pay the cost of insurance 
protection. Many individuals of wealth 
had during the depression stored their 
jewelry, but began wearing it more freely 
as their financial condition improved. 
This led to the sale of additional jewelry 
policies. Local agents went after this 
business with more determination than 
before and not only replaced numerous 
policies which had been allowed to ex- 
pire but also sold many persons who had 
not previously carried this form of cov- 
erage. 

Jewelers block policies brought in con- 
siderable more income last year. For sev- 
eral years the retail jewelry business had 
been practically non-existent but with 
the return of a greater degree of pros- 
perity jewelers have increasd their stocks 
to meet a growing demand for their 
wares. The same story is true of fine 
arts coverage. Scores of owners of valu- 
able pieces of art allowed their insur- 
ance to lapse but a major portion of this 
protection has now been restored. 


Personal Property Floater 


One particular line of inland marine 
insurance which is showing marked de- 
velopment in that section of the United 
States West of New York and Pennsyl- 
vania is the personal property floater, 
also called the comprehensive cover. This 
all-risks insurance is not as yet being 
sold in any of the Eastern states because 
of an overlapping of fire and casualty 
coverages and states in this part of the 
country do not permit fire companies to 
write burglary risks. But in the West 
this personal property floater is proving 
very popular because of the wide cover- 
age granted under a single policy. 

While this policy was originally in- 
tended for persons of more than average 
means and the minimum premium of $50 
a year restricted the purchase of this 
insurance to such people, sale of the 
policy has been widened. In the first 
place the minimum premium has been re- 
duced to $35 if the policy contains a $25 
deductible clause applying to all losses. 
In other words, if an assured agrees to 
stand for the first $25 of loss on any 
claim he can secure for $35 the same 
amount of insurance as he could buy for 
$50 without a deductible clause. In the 
second place sale of the floater is ren- 
dered easier by the adoption of a $100 
minimum for a three-year policy; and 
an assured can, if he so desires, finance 
the purchase of a term contract. 


Tourist Baggage 


An intensive campaign conducted dur- 
ing the last two or three years by rail- 
roads and steamship companies to in- 
crease travel to points of interest in the 
United States, Europe, South America 
and the West Indies has brought excel- 
lent results. With people traveling in 
far greater numbers than for some years 
past insurance brokers and local agents 
have been able to sell considerably more 


tourist baggage coverage. These addi- 
tional premiums have helped to boost in- 
land marine income for the companies. 
Maintenance of stabilization in the in- 
land marine field must be credited in 
large measure to the Inland Marine Un- 
derwriters Association. Some years ago 
rate competition led to chaotic conditions 
and this serious threat to the business 
led to the formation of the I.M.U.A. 
With most companies writing inland 
marine business, being members of the 
I.M.U.A. the business generally is writ- 
ten at proper rates and under forms 


Insurance Co. of North America......... 
Automobile of Hartford ................. 


Re EINE oo elorcz sls wea earns leew 


Commercial Union, London............... 


of Martlord,.... 0.66. scess. 


(Fire) 


Aetna 


Federal of New Jersey .................. 


WEOMOIEES DE. o.okicicnrdinnvericsssnxnes 


American of Newark..................0s- 


Continental 


Providence Washington ................. 
Springfield Fire & Marine............... 


National Union Fire of Pa................ 


Fidelity-Phenix Fire 


LS, a 


Great American 


Atlantic Mutual 


National Fire, Hartford ................. 


Westchester Fire 


MOVED OF EMVOSBOOE. ac5cs i ccs ciieviescedss 
Mosthern GF LemGon oc siccicccccsccccaces 
NII Sore et oa a ae nena 


Ineurance Co... State of Pa... .ccscccccies 


London Assurance 
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en GE RAMONE nice ts ce ncaeamenscabenas 


Fire 


PE GE EE a i ks caerecccsenwne 
Liverpool & London & Globe............ 
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Boston 


Association of Phila...............% 
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minds in the 


approval 
business. 
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As experience 


shows that certain classes of risks war- 
rant rate reductions such reductions have 


been made and 
been 


forms have 


likewise 
liberalized. 


some _ policy 


On the 


other hand some restrictions in policy 
conditions have been adopted and rates 


increased 


where loss 


ceeded expectations. 
The 1936 inland marine net premium 


figures, together with 


ratios 


have ex- 


the comparative 


figures for 1935 and 1934 are presented 


herewith: 


1936 


Pade $3,260,444 
ete 2,150,629 
weclie 2,009,125 
Seas 1,652,070 
Sadi 1,627,400 
esi 1,588,608 
ee 1,520,797 
are 1,056,821 
us 966,934 
wits 961,846 
wilted 882,536 
rey 834,955 
ides 759,924 
Senty 716,581 
mht 716,451 
or 631,509 
ee 580,911 
maces 537,455 
<a 503,852 
vias 492,429 
se 484,586 
poreG 438,241 
Rares 403,221 
er 375,716 
nate 370,634 
sca 330,598 
att 327,112 
pee 305,381 
aes 304,307 
ae 303,469 
‘iat 296,199 
east 295,126 
aad 290,627 
acs 290,528 
— 287,145 
axa 282,958 
a 270,671 


(Continued on Page 32) 


1935 
$2,961,594 


1,726,852 
1,405,935 
1,494,731 
1,420,156 
1,479,373 
1,420,367 
866,732 
941,812 
719,512 
839,989 
726,940 
383,622 
917,716 
512,679 
590,617 
476,004 
723,351 
438,671 
431,167 
371,923 
395,220 
347,520 
318,983 
371,449 
408,205 
294,269 
302,702 
180,800 
257,027 
292,335 
248,383 
278,728 
238,152 
248,012 
272,799 
170,941 


1934 
$2,958,703 


1,385,810 
1,351,100 
1,414,546 
1,367,031 
1,342,717 
1,390,356 
745,705 
903,988 
632,906 
835,826 
617,224 
468,326 
961,596 
474,270 
478,740 
381,085 
776,938 
372,463 
381,052 
240,059 
355,888 
371,593 
305,270 
297,403 
423,020 
261,292 
293,833 
73,148 
242,251 
286,162 
205,214 
262,117 
231,784 
265,304 
260,405 
159,321 
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1,596 
4,276 
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593 
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INSURANCE COMPANY 
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ANNOUNCES 


THE APPOINTMENT OF 


GEORGE H. ROSS @ CO. 


147 Montague St., Brooklyn, N. Y. 
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JOHN BEIER THEURER Telephone 
President BEekman 3-4597-8 


THEURER AGENCY, Inc. 


116 John Street (14th Floor) 
New York City 


INLAND MARINE 


Underwriters 


The Facilities of this agency and its associate, THE THEURER-HENNESSY 
CORPORATION, embrace Fire (City—Suburban—Country-Wide), Casualty 


and Automobile, as well as Inland Marine. 











a 


Inland Marine Premiums (Continued 


1936 
Camion Pick tas. AGOW. ook onic cicsdeedciiccss $ 270,163 
TOE DUMNIOE PE PRD 5 cca inchs ncaypeesaces 263,736 
Pram Pisce GF PMG oi vn ccc cccceicccccness 252,360 
Standard Marine, Liverpool ................-. 249,575 
eerie. Wem TIAN 6.x ccc vccnccdcsices recess 244,339 
North British & Mercantile................. 235,430 
Alfance of PRMISGCIBNIA. «0066 c6isccicccers ‘ 222,303 
Millers National, Chicago. ..........0..cce0c0s 217,220 
Fidelity & Gaaratity Fire ....6.. 66 cccccvcusass 201,779 
ee a. er ee 198,772 
ee ee 198,209 
NE IE ioc os een sdaas eadegwaeeeiiewads 193,059 
I bind os cnt eoneaee iiaabn cents 182,278 
WOME GE DAN i ic Oi ctinsisn thesekawenes 174,206 
Home Fire & Marine..... ee eT 167,828 
Ameracat Tale Pitee cn. ccs ccccicescecccanes 163,014 
pe a ee 159,078 
ee Tr eee Ee er eee 158,833 
NE PE rieecda bate Paces kesuen eis 141,341 
Merchants Fire, New Yorks. ....0...0.00icc00% 139,075 
WG Oe BI io i. 8 hk acne ewer oxceees 137,692 
Dhaene GE TA. PW cs. Sack esaesen keke 133,288 
Philadelphia Fire & Marine................. 129,677 
EE RR oS vaiccaosaseasnoasendeeates 127,132 
SS reece anne 118,135 
Clie Be Waker ss Fires ana oi nkivic ics tka ecinces 117,063 
Royal Exchange Assurance .................. 114,771 
I TIRE ain cise Hetknne ci userreiosiaes 114,41 
Indemnity Mutual Marine, England ........ 112,662 
Magwiel: Unies: Fite... osicss cscs c cassie ccsec 106,370 
Union Marine & General ..............2202% 101,413 
Equitable Fire & Marine ................04-. 100,770 
ee a a I A ee ere 99,432 
Checsiontal af Catsleenitt oink cc csis dei cesses 99,104 
Western GF TOPQHHO: ciiikcccisecikcscvscceccss 96,464 
PORMAIINEE. FIRE oi skise saccade cacecveeedes 95,910 
eS se es 93,235 
PEG GE TORIES isisinctaRermcsentiecan 90,938 
Ce as Siinho'ecah ceceeswecaannieb anes 87,857 
EN BR iscsi be dans pein iw se heen 87,328 
scottish Union & National .....5..5...06s000. 84,685 
Central Manufacturers Mutual .............. 78,363 
Wortd Five & Dearne... ons ccciciccvescnces 76,950 
GUNN OE MPMIONE niin coo vce dcoininxouetenes 76,090 
Michigan Fire & Marine.........0.cccccesees 74,302 
Waviovial Decwrity Fire. cocci csiiseccccsasaien's 74,101 
Pauveca-Socurity TF. Be Wain k cicicincsicin sense 72,903 
POE FE cia vcd cc ccscoseecaesasienine 72,903 
SO OE CIE oo cise tocnccsdnnctaneeeness 68,606 
Prtet=Oletem Reams. Cis... 5 ccccncsgs esvinanense 67,429 
eT a a re 66,863 
Plostinwestern MaGONl .oaciccikcccssrcncesscas 66,112 
PEE DOME a cisckicesdsasacncasexscons 66,079 
PUCCINI FIORE FICE. oivcccidsnscd ccccviwssnsxe 65,339 
COMmmnOIEO OF TE, Wiccan skis cies cdiawnn 65,159 
Dlsee Five Ge MaAriti®. ... onccccccccccccnses 63,516 
PARR: PE Sib dno nee haw ce kas exe eohas 63,132 
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227,403 
298,621 
244,894 
178,739 
235,863 
201,926 
195,203 
150,602 
108,677 
167,828 
165,644 
159,827 
400,445 
158,566 
179,818 
145,901 
135,810 
109,103 
134,453 
123,935 
104,256 
117,790 
94,127 
85,595 
25,071 
99,231 
95,433 
97,448 
120,683 
94,738 
87,734 
107,524 
83,919 
82,706 
98,056 
82,022 
66,192 
83,130 
42,007 
73,090 
53,965 
59,551 
80,568 
68,676 
67,308 
70,896 
39,721 
74,718 
15,794 
6,363 
65,539 
38,402 
41,356 
48,0600 
10,545 
50,616 


1934 
$ 101,459 


246,436 
269,583 
261,203 
181,154 
205,013 
201,729 

64,903 
116,717 

71,992 
158,566 
177,663 
148,426 

66,747 
129,583 
100,927 
156,828 
144,960 

83,784 
126,441 

76,537 
102,940 
111,850 

89,293 

43,368 


107,2% 
92,752 
105,414 
132,405 
114,502 
74,492 
100,535 
78,886 
89,102 
75,940 
72,158 
60,354 
79,182 
97,007 
64,731 
46,753 
47,951 
78,84 
55,837 
67,243 
8449 
75,327 
54,919 
12,990 
4,200 
59,022 
HAs 
30,043 
45,243 


52,203 








Mare 





60,927 
56,828 
44,960 
83,784 
26,441 
76,537 
02,940 
11,850 
89,293 
43,368 


07,2% 
92,752 
05,414 
32,405 
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Insvrance 


Offices of 
Hall 


& 
Henshaw 








Established 1889 
 igilgilitiaagl 


12 PLATT STREET 
NEW YORK CITY 


Telephone BEekman 3-5640 


ALFRED D. DOWRIE 
GUSTAVE R. MICHELSEN ALFRED J. UNGERLAND 


CANNOUNCE the 


appointment of 


Mr. JOHN G. DEGELMAN 


as Manager of 


their 


Marine Department 
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STERLING 


UNDERWRITERS 


S. NEWBERGER 
President 


Inland Marine 


Automobile 


111 John Street—4th floor—New York 





Telephone: BEekman 3-6080-1-2 


























A.F. SHAW 


COMPANY, INC. 


GEORGE W. COWARD, Mgr. 


GENERAL AGENTS 


Inland Marine 


All Risks 


ST. PAUL 


Fire and Marine Insurance Company 


oN 


107 William St. — Phone JOHn 4-1332 














Inland Marine 


1936 
Sen: Undlerwriters G8 NW. Yi ccicccsiccdiivcesdece $62,347 
a ree 62,296 
a | ee eee a 60,944 
Seaboard Fire & Marime ......00cccccccssess 57,828 
IN 25 oi she innip cena ue RT ode kan aewt eae 55,994 
Eavle, Star & British Dom................... 54,703 
Pmeee OF LONGO conics a csiwicceanscchns 51,586 
Universal of New Jersey ......... ccc eens 51,558 
BOE Sars ans eiaaREeRR RDO wea ees mnienleec 50,207 
DED: 2x. «, de cation pork Ne DURRG aati aa heene 47,121 
Peto Maditie & Vite acids cessevescsncescne 45,709 
Baltimore American ............. nica 43,660 
NR: SHOE 8 vnikdciee we des vowed ousnensasaes 40,036 
I I se on ren is Bionic sin triton’ ach DR cin 39,690 
DN NES ae ccitacanmahrmeseeae easier nineties 39,690 
Barkers He SRIOGETS «occ ccccccicssvsnvesaese 39,690 
iret FMA FRO sa vediiwiic cecdswvewediane 38,322 
TREE Be RRONGEE osidccciis cineca vieaieres« 37,638 
Lomas Ge LOMCaGRle vin. cks ccc cinceinsednnsiasio' 36,977 
Swiss Ke-ins: Of ZOich 00 iccccvedcacrtecess 35,351 
Cae OE PEO TOU idan hebecawescrscasdaavnts 35,045 
British & Foreign Marine ................-. 34,966 
Mechanics. Ge Traders: ...s5ccciicvcccevesernns 32,555 
Mew Bremswick Five eis dicisccsscesasecses 32,212 
PR NE TE. Ue dc aisncvekewindncenn ds 32,212 
Southern Fite Of N. Yok os. niviciccsionnss coe 28,919 
Homelnsid Of AGOSiG®..« ...cccccwiscescasaseces 28,844 
NS sore ns i cwals Sad non.s eed tae Wake eres 28,406 
Maritime of Liverpool ...............-02206: 26,896 
Merchants of Providence. 2.066066 0665 s000. ; 26,691 
Yorbstire Of Egan 2. ois ccccccecisee cons 25,255 
RGOCHCSEE AMICTIEAM oo csisiciccisinconwacnves cose 25,253 
Preneh Date Oe MEUM sie caida ticsawaiescnsis 25,253 
EN ENR ohio e ere ph th ain we dws 25,050 
Kansas City Fire & Marine..............00s. 23,992 
E menberavies S$ OF FM Riiisicicickdnstcescawveccess 23,148 
Commercial Union of New York.............. 22,026 
I CNN a sa ee andy ua enaelinannte eee 22,026 
Union Assurance, LOndOR. 6.6 icscccedeswccsics 22,026 
NN oa ibe erie dua iene ine oe Wiaeonm ae 22,026 
Palatitie 08 LOGGOW onciccccccaccnediadccveiens 22,026 
Milwaukee Mechanics .......5.0.0ccecceeee 21,924 
Mostiwestern ©. Be Micke ceiccaiccccedendsace 20,672 
Skandia of Stockholm .............ccccecceee 20,051 
iter De WOES 05 6.8ks rece eincadadwnnwsinres 18,575 
Sentinel Fire of Springfield.................. 18,575 
Central Fire of Baltimore... .........0000s00.. 18,525 
Prudential of Great Britain .................. 18,033 
FS ROR RE REE TCE ee TT Tee 17,986 
Cee OE ooh ska beeen ceo ueenieees 17,986 
II ncn cena rceatadelenisuta sence’ 17,986 
Asnérican Equitable, N.Y... 02.20.0060 c000ces 17,921 
ee :. l e e rrE 16,940 
Cemesee OF GAGES Fe 6icce os sc 0scnsnv cess 16,379 
Teamecomtmedtal Gf MF. oi oinccccsieesess 15,025 
em ARON odin cic caekavapse dacsesen 15,025 


(Continued on Page 36) 


1935 
$46,010 
46,010 
52,113 
49,606 
58,390 
42,697 
32,445 
36,277 
76,845 
49,425 
65,212 
15,537 
33,078 
32,416 
32,312 
32,312 
44,434 
47,435 
29,949 
13,343 
45,809 
35,271 
29,359 
15,296 
15,270 
24,031 
10,391 
25,659 
22,051 
23,000 
20,246 
20,246 
23,336 
22,271 
20,303 
12,813 
12,802 
12,799 
12,797 
12,760 
23,214 
14,621 
15,140 
17,345 
17,169 
16,827 
20,717 


70,472 
24,639 
40,690 
13,550 
13,550 





Premiums (Continued 


1934 

$43,202 
43,202 
49,178 
53,181 
40,436 
126,444 
39,790 
113,132 
196,037 
104,388 
48,234 
%,101 
32,286 
28,080 
28,050 
28,050 
26,150 
33,630 
6,346 
16,549 
35,728 
36,043 
26,437 
11,909 
11,909 


8,946 
11,815 
26,142 
21,524 
22,689 
21,210 
16,188 
20,704 
26,502 
28,980 
11,502 
11,322 
11,597 
11,765 
11,693 
20,615 
13,791 

421 














March 12, 1937 

















TH 























Long experience as Inland Marine underwriters 
enables us to furnish to Brokers .. . 


Profitable Counsel 


...in connection with “All Risks”, Floater 


and allied coverages. 


Consult— 


WHITE & CAMBY, Inc. 


EDWARD I. WHITE, President 


INSURANCE UNDERWRITERS 
41 EAST 42nd STREET, NEW YORK, N. Y. 


TELEPHONE: 
VANDERBILT 3-4400 


REPRESENTING— UNITED STATES FIDELITY & GUARANTY COMPANY 
UNITED STATES FIRE INSURANCE CO., NEW YORK. 
FIDELITY & GUARANTY FIRE CORPORATION 
NORTHERN ASSURANCE COMPANY, LTD. 

THE ALLEMANNIA FIRE INSURANCE CO. OF PITTSBURGH 

EAGLE STAR & BRITISH DOMINIONS INSURANCE COMPANY 

UNIVERSAL INSURANCE COMPANY 

STANDARD INSURANCE COMPANY OF NEW YORK 
Metropolitan Fire A gents 

NORTH RIVER INSURANCE COMPANY OF NEW YORK 

FIDELITY & GUARANTY FIRE CORPORATION 


INLAND MARINE + FIRE » AUTOMOBILE 
CASUALTY » BURGLARY + JEWELRY 


Information — Miss Doyle 
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Inland Marine Premiums (Continued 
LUMBERMEN'S ~  w- 
INSURANCE COMPANY bi Gig B: EW, ei scerasiinniawss $14,562 $9,692 $2,655 
OF PHILADELPHIA Christiania General, Norway ................. 14,409 14,596 10,504 
(FIRE ASSOCIATION GROUP) United Firemen’s of Phila. ..........060.000. 14,329 9,012 11,052 
ye OE ee oe eee ere 14,020 16,821 17,153 
takes pleasure in announcing Imperial of New York.....0.000000eseererees 13,374 8411 10,316 
the appointment of Reliance Marine, Liverpool .................. 12,968 13,385 14,861 
Ocean Marine, London ................ccc00- 12,968 13,385 14,861 
CAIRE AGENCY, INC. RIE, 6s teed SV ny att embaadenetolatemies 12,835 14,508 11,000 
56 COURT ST., BROOKLYN, N. Y. County Fire of Philadelphia.................. 12,627 10,123 977 
Telephone CUmberland 6-2342-3 Massachusetts Fire & Marine................. 12,627 10,123 80% 
as Columbia of New Jersey ....<0isccacsicesssseds 10,508 6,609 8105 
Inland Marine Metropolitan Agent nance a ee 10,470 7,068 7,195 
et d Skandinavia of Copenhagen ................. 10,333 10,018 7,284 
In addition to Brooklyn and Suburban Fire and 
Automobile Fire end Theft National American Fire (Neb.)............... 10,192 2,230 
Citimens OF Met Persey ...5os vicscscccesccci wes 8,929 6,286 3,219 
: Globe & Republic of America ............... 8,730 25,083 41,424 
i ANAND scl sicsteenbbininawnizesaos 8,513 5,210 30,618 
=| Knickerbocker of N.Y. .......00ce0eeee ees 8,404 13,632 22514 
A I AN H BONITO &3 CO I : Concordia of Milwaukes ..........40.006000000% 7,738 8,193 7,110 
° *9 nc. : Girard Fire & Marine .............cceeceee: 7,738 8,193 7,110 
UNDERWRITERS National-Ben Franklin ....25.0085.0s0000<cee0es 7,738 8,193 7,110 
80 Sate Street, on Vek, N. Y. : segues a wih cast ten eid i fie asia rice aon 7,738 — 7,110 
New York Underwriters...............eccee0. 7,208 5,963 7,881 
Telephone: BEckmen 3-6500 I cxccinsoenicatcranehaneneresunees 7,049 8,848 6,468 
Merchants Of DCN VE «6.5 io cccicevacecrsvceecsed 6,919 1,436 119 
Western Department Ohio Farmers ..........cccceceeeeeeeeesecess 6,710 8,023 11,750 
Insurance Exchange Bldg., 175 West Jackson Blvd., Utah: Phatiie Fite sccccciccscsececavevascsenss 6,500 5,468 3M 
Chicago, IIL. St. Lows Fice & DEasine....csccicccccescscss 6,376 5,090 4,279 
Philadeipitia. National oc. isiscesccsessswsvaces 6,293 5,143 8,000 
Merchants & Manufacturers ..............5- 5,240 11,906 20,850 
IN LAN D MARIN EE London & Provincial M. & G. ......0.00060- 5,051 4,612 4,537 
Cael OF CRIS 6 as cose cic Sais mane caries s 5,031 20 10 
Pilot Reinsurance: of N. Y.n.oo0 cc ccccc ccdcenss 4,615 ee 3,437 
Cree GE SEIS CRGNS so 5 iiss coal sede cow acases 3,718 2,087 1,317 
RE IU PO inc age us cekataaei eee eseeek 2,687 1,931 1,790 
me 6(Comiery Gl SOG 5 oiins ccccccscsmessnnnien 1,900 1,590 1,832 
ai: Rises Be Ce ean cs cr uwcmnanumaesina’s 1,337 861 189 
GE DIONNE sie Sine aiken rca eesdekerseas 1,269 75 7,110 
Ross & GRILL. -— Sntovmational OF N.Y. oscce cnt a csccecnscieas 1,264 1,252 750 
Solewuayd Gf New Yor 6 .issscsc cceicaccass 740 580 333 
U N D E R W R | T E R . Union Phenix Espanol, Madrid............... 26 544 569 
e Rete ch FRM. clies oie weckoesisdingext 706 
Empire State of Watertown. ...... 0.0.0... 576 587 644 
66 99 emai De oa is dnc s Rape eeeecnsde canes 493 Karas 
A L L R I S K S I CIID 5c 5 de deriva. ouco a Werenawnenes eeu 468 * 300 
INLAND MARINE French Unies @& Usivins sic ccveidici ccs sees 362 190 180 
O & E A N M A R I N E Allemannia of Pittsburgh... ....2..20266sc0% 35 46 17 
Richenend af Mew Tori ...< cca cacscsesiacncs 35 46 17 
A U T O M O B I L E fporters & Exporters... . <5 sed cketecseens 9 ak rt 
> A S U A L T = CTR 5 ccna vind wink inacegecediesaien 4 39,554 84,139 
eR MMNOIOD ig ss bexaics siecscecsceas ens 4,196 wa 
« ie Be RNID: osc oticc er ceaksscensexnes 4,158 15,186 
Ragie Piste of Newark... .<.. 0004006000004 ae 16,932 126 
79 all mg wy Sacle ive of Mew Wei viccecccxevevcecsons 835 6,559 2,189 
@ South DE: =o oa cuscasenCenecs nol exaaeaned 
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The Insurance Company of North America 


and affiliated companies with underwriters 





at all principal premium centers, offers to 
brokers and agents, a complete service for 


Inland Marine insurance. 





Insurance Company of 
North America 


Founded 1792 





PHILADELPHIA 


With affiliated companies writes practically all kinds of insurance except life 
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. 
How the Company Groups Stand On Inland Marine Income In 1936 
The table on the preceding pages and in other instances group manage- In listing the member companies of fact that the individual companies’ jp. 
shows the inland marine net premium ment. groups, each company is mentioned even and marine business is handled by ma 
es a eae as ee i a The tables are arranged to show the though some of them do not write in- |. acelin: inineiiiianilnis i 
incom« of each company for IO, nN relative standing of each group on the land marine and consequently show no pegs VNCer writing organizations, such as 
this and following pages appear the fig- phasis of 1936 income. The 1935 and 1934 figures. Chubb & Son, Appleton & Cox, Inc, Tal. 
ures arranged according to company premiums are included for purposes of The absence of several fire company bot, Bird & Co. and W. J. Roberts & 
groups; in some cases group ownership comparison, groups from this tabulation is due to the  Co., Inc. 
1936 1935 1934 1936 1935 1934 
Insurance Co. of North America Group Aetna Life Group 
ES ee a ae eer $3,200,444 = $2,961,594 $2,958,703 Automobile of Hartford ....... 52,150,629 1,726,852 5 
Alliance of Philadelphia...............+..00+: 222'303 201,926 201,729 Standard of Hertlord ................ ae ya ' 170.941 — 
Philadelphia Fire & Marine................ : 129,677 117,790 111,850 lowa Fire, Waterloo .............cccceceeeee ape nests ; 
National Security Fire ................e0000 74,101 67,308 67,243 as +a 
Central Fire of Baltimore................000% 18,525 16,827 22,099 PE 5 bites cre nate tvaeean ee asdetdandaet 2,421,300 $1,897,793 — $1,545.13] 
ihe einemed cama e si adaath ens anwanweed $3,705,050 $3,365,445 $3,361,624 
Home of New York Group 
Chubb & Son Group Home BIRR. GA. 5 cess icivscaeiscnscceses $1,588,608 $1,479,373 $1,342,717 
Federal of New Jersey ............0eeeeeeees $ 966,934 $ 941,812 S$ CORSE POUR FE onc cnc icccsvccccccccncccecesace 252,300 298,621 269,583 
itn ee De 882,536 839,989 SRM 9 MON Likert once cs csseessessccsccsenes 87,328 42,007 97,607 
London Assurance (Marine Dep’t)........... 305,381 302,702 ZUGBS3 TRRUOTS AMETICAR 600 sos ccicnesisesicnncces 43,600 15,537 3,101 
oe Sn lia 206,199 292.335 a? SS ear 35,045 45,809 35,728 
Mien OE Dam iis vain vneuvancas 290,627 278,728 262,117 New Brunswick .............cesscecsescceecs 32,212 15,296 11,909 
Merchants Fire, N. Y. (Marine De "| 139,075 134,453 126,441 Harmonia PM Is Be erections vastoeesveaxes 32,212 15,270 1198 
Seat ae) ees LSS =O rece 28,919 honed 
MON io ein Sash ink thse wocdAleadnan ens $2,880,752 $2,790,019 $2,708,367 Carolina .........ceeeeeececcccececcccnconces 17,986 
NE REP Oa ETF mae 17,986 
Homestead Fire of Maryland................ 17,986 
MIE 5 55 acc troetn sla va edward Kuers mee 
4 = 
Bi : Ew xdiemikcadinn. wenn chev nwinaee TOES wes $2,154,302 $1,911,913 —_ $1,805,554 
te es oF 
ae ee a 
F i meat ere’, pa ! it Hartford Fire Group 
ard Ae ff aa ore PEER rel & OE err eeorer ee $2,009,125 $1,405,935 $1,351,100 
- . » FECES . ee ee eee eee 20,672 14,621 13,79] 
Y Pe. Bg a CLE Citizens of New JOTI. o ccscvccvescesevesace 8,929 6,286 3,219 
a 5 A} ¢ 4 New York Underwriters...........0.eeseeees 7,268 5,963 7,881 
Lu AES a se an oe AS a a Le 2,687 1,931 1,79 
_ Ere. ~ POCO OF PINIINR: «2:0 onescceacecsasasese nee? vies 95 
Cece City ©. Siete. Falls. cic ccccccccvessscs 
"hes Uur home in 1840 om south side of Wall becween Broad and William sueets — 
eis ca tawiansdadpoilereisetéebreeeis 2,048,681 $1,434,736 — $1,377,876 


THE OLDEST INSURANCE AGENCY 
IN THE UNITED STATES 


Appleton & Cox Group 





Established 18 10 Westchester Fire TELTCETITRT CEPT $ 403,221 $ 347,520 $ 371,593 
oe ea a Wa metalic 295,126 248,383 265,214 
eR ee 287,145 248,012 265,304 
* ce Se OD eee re 263,736 227,403 246,4% 
NE oe iGo each kssaxasceedcadvawes ae 193,059 gen po 
’ . 7 RE anno le iad Sad ad padiekckwawen kia 158,833 135,810 , 
Submit Your Royal Exchange ...........+.cccccseeeceeee 114,771 99,231 107,23 
Indemnity Marine, London .................- 112,662 97,448 105,414 
to ee 96,464 82,706 89,102 
SS | re rena 57,828 49,606 53,181 
I } a } COREY GE SUG vcvvicvccisceccecacvedoucs 7 * ’ 
GON OR aio diw nce seransasdicnuenenas * * * 
° nec cneutacinenchbedainineswel $1,982,845 $1,701,763 — $1,826,103 
arine * Recent appointment. 
Problems To Us 
Fireman’s Fund Group 
e DRT oat awd wawausien $1,627,400 $1,420,156 $1,367,031 
Home Fire & Marine ............2:eesceeeee 198,209 167,828 158,566 
eee Fe ee eee 99,104 83,919 78,886 








JONES &3 WHITLOCK, Inc. I sichaliah sista batiieTeteicbeneenecans $1,924,713 $1,671,903 $1,604,483 


C. A. SIEBOLD, President St. Paul Fire & Marine Group 











i St. Paul Fire & Marine. .......2..6-ce0se0: , $1,652,070 $1,494,731 — $1,414,546 
45 John Street, New York City SE «cinta gabe vuand rawasnehndtivesadent 133,288 104,256 102,940 
Tel. JOhn 4-3681-7 
CHICAGO OFFICE: INSURANCE EXCHANGE BUILDING | ee eer here $1,785,358 $1,598,987 $1,517,486 
@ 
Commercial Union Group j 
INLAND MARINE DEP’T U. S. MANAGERS FOR Commercial Union, England ................. $1,520,797 $1,420,367 $1,390,356 
: PS i EE ee eee nee 66,079 38,402 34, ~ 
Globe & Rutgers Fire Ins. Co. Insurance Co. of the State of Pa. Commercial Union, N. Y. .............0000- 22.026 12813 1s 
i i . of N.Y. EE EE 5s occ vit madevnaakeciaxtoswerss , 802 ’ 
a ee SANTI 5 <cvrcsaocoveoncerssenecs 22'026 12:799 11,597 
EE  ainckisannas Dhsdaintaeneeotneine 22,026 12,797 11,765 
e ta NE RP EEN DONE 22,026 12760 11,693 
Also Writing Fire, Casualty and Automobile Covers So en annenenceseone $1,697,006 $1,522,740 $1,482,669 








(Continued on Page 40) 
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1934 


385,810 
159,321 


945,131 


351,100 
13,79] 
3,219 
7,881 
1,7% 
95 


577,876 
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NEWHOUSE & SAYRE, Inc. 


116 JOHN STREET, NEW YORK, N.Y. 





GENERAL AGENTS FOR 


“ALL RISKS” INSURANCE 


THE HOME ‘comeany NEW YORK 





SERVICE OFFICES 
PHILADELPHIA CLEVELAND CHICAGO SAN FRANCISCO LOS ANGELES 
421 Walnut St. Leader Bldg. 175 W. Jackson Blvd. 417 Montgomery St. 548 S. Spring St. 
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How the Company Groups Stand | Or 
(Continued from Page 38) 


UNDERWRITERS of Marine and Inland 











. 1936 1935 1934 oe . 
Insurance for more than FIFTY YEARS America Fore Group Birmi 
IE oie oe Oe seidreu ui uee male New akan $ 716,581 $ 917,716 $ 961,505 
Er ee ree eee 537,455 723,351 776,938 sj 
MI ae rots uik en dnapincwariiea Mee ieee 182,278 159,827 148,426 
PRIN So ac aciaie a eee wk erie’ 163,014 179,818 160,927 
Pieet Asmerieats Bite occ vcicacccccvicesceceesis 38,322 44,434 26,150 n 
PE WI oo as nerntrncinin wideumancacewand 16,940 24,639 25,403 edie 
scsi sinetarhntioinenbecstendenaess $1,654,590 $2,049,785 $2,090,449 = 
IF YOU DON’T KNOW WHERE TO PLACE IT Fran] 
Phoenix of Hartford Group 1 
C eo Me BO ee eee $ 834,955 $ 726,940 $ 617,224 
a S a dG Sa adhe 503,852 438,671 372,463 p 
Equitable Fire & Marine.................... 100,770 87,734 74,492 Nort! 
Minneapolis Fire & Marine ...............++. Ses Sankt mee aoc 
ee OS eer creer este are 
Great Eastern, White Plains ................ ere 
Retailers Fire, Oklahoma City............... : cam Hom 
DISA... ccstsoetuciceddeimsaweireenonsestsbnas $1,439,577 $1,253,345 $1,064,179 we 
7 
Py *Us 
Complete facilities for all lines of Royal-Liverpool Groups 
rn Royal of Liverpool ..........0.-..ssececeeees $ 375,716 $ 318983 $ 30527 , 
= = K II oc alg ais scare ary aie- aeons 303,469 257,627 242,251 re 
MARINE—INLAND—ALL Rl Liverpool & London & Globe................ 290,528 238,152 231,784 —y 
ee ee ee 159,078 145,901 156,828 : 
SE ogre aes baie etncouenmmansrites 114,341 95,433 92,752 1 
SN IN ons ceiweireeiawnmeeit 60,944 52,113 49,178 
Thames & Mersey Marine .................. 37,638 47,435 33,630 
British & Foreign Marine .................. 34,960 35,271 6,043 
Federal Union of Illinois .................4. 25,050 23,336 20,704 ‘ 
Capital of California ..............20seeeee0s 5,031 20 10 Nort 
Seaboard of Baltimore ................ee000% ve ane aes = 
na 
WEE <i. cbidceasRodeenconsmcneenmaceauee $1,406,761 $1,214,271 $1,168,450 


WM. H. McGEE & CO., Inc. a 


Aetna Fire Group 


























Underwriters Aetna of Hartford ..............ccceceeeeees $1,056,821  $ 866,732 $ 745,765 sal 
Werte Fite © TRATIME oon oicc cc ccvicedcscccsic 76,950 59,551 47,951 , 
111 JOHN STREET Piedmont Fire ......-2...0csceeeeeeeeee eee, 12/835 14,508 11/000 Com 
NEW YORK CITY 
ME sduaskcncriossadadarmunriieneanvdws $1,146,606 $ 940,791 $ 804,716 oni 
CHICAGO: TORONTO: 
Insurance Exchange Building Wm. H. McGee & Co. of Canada, Ltd. _._ Travelers Group -. 
SAN FRANCISCO: Metropolitan Building Pravelers Fire ........-.+-se-sceeecseceeesees $ 961,846 $ 719,512 $ 632,906 Fire 
114 Sansome Street IN 50s Liao oarcaweeuewse apis peaacen’ ewe coor sea — 
it 
Sonne Suliing mets ae, SI oiscerorcrsenpetevininnspctnatalbis $ W186 —$ 719,512 — $ 632,906 Reli 
ATLANTA: Gilbert Easley, Correspondent 
Trust Co. of Georgia Building Liberty Bank Building 
Providence Washington Group 
Providence Washington ...............eeeeee $ 716,451 $ 512,679 $ 474,276 
po "Ee og ee er ere 90,938 06,192 60,354 ha 
“uri 
J h MME 10 cepnannandsdanetaesesieeteunden $ 807,389  $ 578871 $ 534,630 Mor 
G | b American of N. J. Group 
O u NINE ons cake doks sca ed enced acenuewes $ 759,924 $ 383,622 $ 468,326 
EN eng has dat Niig taiianaoe we enan eae tee ee: i Sta 
A g e n Cc y CA OR TD enecncesrewassddacancaswens ewes whee er Uni 
MID so asnineepstpteindinnisiianhicteistindaisinstetnlins $ 759,924  $ 383622 $ 468,3% 
Established in 1905 
One of the first local agencies to recognize the 
importance of Springfield Fire & Marine Group Swi 
oo cnc cena is ok plaweakeles $ 631,569 $ 590,617 $ 478,740 Fon 
° EE 2 are 74,302 68,676 55,837 
an arine New England Fire 0.0... ....0ecceeceeeeeees 18,575 17,345 13,330 
PURI i ie oe a ei ce aha 18,575 17,169 13,959 
and to establish a special department equipped to 0 RR Tee ee ee eee $ 743,021  $ 693,807 $ 561,866 
co-operate with brokers in connection with “All Sun 
Risks” covers. Your patronage solicited. am 
HH Great American Group 
Cs I osc pwiincks oxeemeseucewswes $ 492,429 $ 431,167 $ 381,052 
I ND os cis weno ecicwaneimmas eee 63,132 50,616 yn 
Berane ~ ND a ce aoe bw e mene 25,253 20,246 21,2 
123 William St., New York Detroit Fire & Marine...................00-- 25,253 20,246 16.188 —_ 
T oly - EA? Ce WE OE Ps cit nsicss ra sncsarecesuns's 12,6. 0,123 77 Eas 
Pelephone BEekman 3-5630 Massachusetts Fire & Marine................ 12,627 10,123 8,096 Cal 
North Carolina Home ...........-...+00005 eae a mae 
15/1 Remsen St., Brooklyn American National of Ohio.................+. 








Telephone MAin 4-6650 RE ES Tee eee $ 631,321 $ 542521 $ 488,519 








3,630 
6,043 
0,704 

10 


8,450 


5,765 
7,951 
1,000 
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On Inland Marine Income In 1936 


National Union Group 
Se RO 8 Ae > ere pee 
Birmingham of Pittsburgh.................... 


EE - oct sop as baa eee Reman ebeewehewawe 


National of Hartford Group 
MET INE oc wali ce cechacu a sors -srorsta so te dae hens 
euers Be SEIGOES 6. soc. 00s cececveswsnws 
REET OEE OPT ORR ere 
NNN III 25a nce diciavew es otnaed aia me wiccs wat 


North British & Mercantile Group 
North British & Mercantile .................. 
EE, ONE So sic cae gears a basen ceases 
Commmunvereette OF Th. Vic vccicicsccccecivessics 
Mercantile of AmeMnca .....6coccccccecccccsce 
Moasclond OF AMOTIGd.. noice. ccccscccecssceces 
*OQcean Marine of London...............0-0:% 


TN Bata cn a a aa Dal eS 


*Under independent American management, for which reaso 


Boston-Old Colony Group 
MN fe cicdrl- Gna Rardin aie hice Wee ve RGR GN WIGS 


EINE cos aoe ka ounensinicesneeee bee alte 


Northern of London Group 
Worteern GF LOGO oo... cociccceccccsbccsce's 
eS a ee 
*Indemnity Marine, London ................. 


UN eS a i Nira as Hat el a 


*Listed in Appleton & Cox, Inc., Group. 


Glens Falls Group 
oS. ) Saree an a eee 
Commerce of Glens Falls...................- 


WME scciuupmacanuomaen amcgme mene eee 
*Listed in Appleton & Cox, Inc., Group. 


Fire Association Group 
II os Ss caltaa a siediatae nu net ens 
Lumbermen’s of Pennsylvania ............... 
eee 
Reliance of Philadelphia ..............00000. 
Total 


Pearl American Group 
I ON oc ys ea sien rns giving Set 
wareka-Secnrity F. Be Meo. oin ccc ccsscacese 
Monarch Fire .........- Ee innate eae 


_ W. J. Roberts & Co. Group 
Standard Marine of Liverpool...... ......... 
ON GE MME. caren ciie scan cdovksidiasaeelaxs 


_ _Bertschmann & Maloy Group 

Switzerland SM nn Na Pa nane weal + cus ye 

PORCere OF PAGS co.cc ec cscwcccsccccvcvacsces 
Total 


Sun Group 
SS ae 
Sun ‘Underwriters, New York ............... 
PREIS OF PMMUTION, ok os ccc cccecaciacsdcavas 


LR Rn Sara Ee eo 
Security of New Haven Group 


Security of New Haven.............0.ce0008. 
OE ae OEE 











1936 1935 1934 
$ 580.911  $ 476,664  $ 381,085 
$ 580.911  $ 476,664  $ 381,085 
$ 438,241  $ 395,220 $ 353,88R 
32,555 29°359 26.437 
15,025 13.550 12.201 
15,025 13.550 12201 
$ 500846 $ 451.679 $ 406,727 


$ 235,4K) 
95,910 
65,159 
55,994 
28,844 

* 


$ 481,337 


$ 235,863 
98,056 
48,060 
58,390 
24,031 


+ 


“$ 464,400 


$ 205,013 
75,940 
45,243 
40,430 

8,946 
* 


$ 375,578 


n premiums are not listed here. 





$ 282,958 $ 272,799 $ 260,405 
87,857 83,130 79,182 
$ 370815  $ 355,929 $ 339,5x7 


$ 370,634 


$ 371,449 


$ 297,403 








4'158 15.18% 

* * * 
$ 370,634 $ 375,007 $ 312,589 
$ 330,598  $ 408205  $ 423,020 
16,379 40,690 52,383 
$ 346.977 $ 448305 $ 475,403 





$ 248,383 


$ 265,214 

















(Continued on following Page) 


$ 205,126 
23,148 20,303 28, 980) 
6,293 5,143 8,000 

$ 325,273 $ 273829 $ 302,194 

$ 174,206 $ 400,445 $ 66,747 
72'003 70,896 81440 
72'903 39,721 75,327 

$ 320,012 $ 511,062 $ 150523 

$ 249,575 $ 244804 $ 261,203 
68,606 74.718 54919 

$ 318181 $ 319612 $ 316,122 

$ 304,307 $ 180800 $ 73,148 

$ 304,307 $ 180800 $ 73,148 

$ 127,132 $ 94127 $ 89,203 
62.347 46.010 43.202 
62.206 46,010 43.202 

$ 251,775 $ 186,147 $ 175,697 

$244,339 $178,739 ~~ $181,154 

$ 244,339 $ 178739 §$ 181.154 








APPLETON & COX 


INCORPORATED 
ATTORNEY 


8 SOUTH WILLIAM STREET 
44 BEAVER STREET 
25 GOLD STREET 


NEW YORK CITY 
MARINE ANoINLAND INSURANCE 














REPRESENTING... 


@WESTCHESTER FIRE INSURANCE CO. 


MARINE DEPARTMENT 


@ THE INDEMNITY MARINE ASSURANCE CO., LIMITED 


@ROYAL EXCHANGE ASSURANCE 


MARINE DEPARTMENT 


@ THE TOKIO MARINE AND FIRE INSURANCE CO., LTD. 


UNITED STATES MARINE BRANCH 


@UNITED STATES FIRE INSURANCE CO. 


MARINE DEPARTMENT 


@AGRICULTURAL INSURANCE COMPANY 


MARINE DEPARTMENT 


@FIRE ASSOCIATION OF PHILADELPHIA 
MARINE DEPARTMENT 


@ THE NORTH RIVER INSURANCE COMPANY 
MARINE DEPARTMENT 


@wWESTERN ASSURANCE COMPANY 


UNITED STATES MARINE DEPARTMENT 


@ SEABOARD FIRE & MARINE INSURANCE COMPANY 


MARINE DEPARTMENT 


@ THE CENTURY INSURANCE COMPANY LIMITED 
INLAND DEPARTMENT 


@ PACIFIC COAST FIRE INSURANCE COMPANY 
MARINE DEPARTMENT 





BRANCH OFFICES AND GENERAL AGENTS 





NEW ORLEANS. LOUISIANA 
Geo. S. Kausier, Ltd.. Gen'l Agents 
Hibernia Bank Bldg. 


SAN FRANCISCO, CAL. 
Pacific Marine Ins. Agency, Inc. 
114 Sansome St. 


LOS ANGELES, CAL. 


DALLAS, TEXAS 
Frank Rimmer, General Agent 
Kirby Building 
HOUSTON, TEXAS 
Frank Rimmer, General Agent 
Petroleum Bido. 
DETROIT, MICHIGAN 

Appleton & Cox, Inc. Pacific Marine Ins. Agency, Inc. 
National Bank Bido. Garfield Building 
KANSAS CITY, MISSOURI 
Appleton & Cox, Inc. 
Walnut St. Bido. 


ATLANTA, GEORGIA 
Appleton & Cox, Inc, 
10 Pryor St. 


CHICAGO, ILLINOIS 
Appleton & Cox, Inc. 
Insurance Exchange Building 


COLUMBUS, OHIO 
Appleton & Cox, Ine, 
3130 A.1.U. Bidg. 


BOSTON, MASS. 
Appleton & Cox, Inc. 
141 Milk St. 





LOSSES SETTLED PROMPTLY IN ALL PRINCIPAL CITIES OF THE WORLD 

















$$$ 
THE EASTERN 
zeX—_UNDERWRITER 





March 12, 1937 




















BROKERS and AGENTS are cordially invited to avail them- 


selves of the facilities of our New York 


Metropolitan INLAND MARINE Department 


JOHN A. MURPHY 
Manager 


LUMBERMAN’S INSURANCE Co. 


FIRE ASSOCIATION GROUP 


Maiden Lane and Gold Street 
BEekman 3-4120 PHILIP W. BARNES, Manager 























TALBOT, BIRD & Co, Inc. 


Truckmen’s 
LIABILITY for Truck 
cargos... long haul 


. on low valued merchandise. 


111 John St. BEekman 3-0500 








Macomber &? Company, Inc. 


UNDERWRITERS OF 
“FINE ARTS” INSURANCE 


Macomber, Bunce Agency, Inc. 


INLAND MARINE 
UNDERWRITERS 


90 John Street 


New York, N.Y. BEekman 3-4020 














——— — = a 


How the Company Groups Stand 


(Continued from Page 41) 


1936 1935 1934 








General of America Group 
General of Am., Seattle ...................... $ 198,772 $ 108,677 $ 71,992 




















Total .....0ccccccccesececececcacececececs $ 198,772 $ 108677 $ 7lop 
Phoenix of London Group 
Union Marine & General .................... $ 101,413 $ 94,738 $ 114.592 
Phoenix of London ...................-...... 51,586 32,445 39,799 
United Firemen’s, Philadelphia ............. 14,329 9,012 11,052 
BIDETION OF TROW TOR oc cstic csc werss dete waccios 13,374 8,411 10,316 
Columbia of New Jersey ..................-. 10,508 6,609 8105 
Total .........ccccceeeeeesececeeuccecees $ 191,210 $ 151,215 $ 183765 
Agricultural Group 
| a eee ne ae eee $ 158,833 $ 135,810 $ 144,960 
RU TIE isiiccte ie maeninathilirod dain caSeaes 576 587 644 
Total ...0..ccccscoccecsscocesceccecseecs $ 159,409 $ 136,397 $ 145604 
Atlas Group 
ED GE OR. WaicasGirwdiudcedies<cascasees $ 137,692 $ 123,935 $ 76,537 
Albany of New York .............cccceceeees Benes a ea 
GE scissritinvsrtnrcnronnnsieasncaneutsoss $ 137,692 $ 123935 $ 76537 
Loyalty Group 
Firemen’s of New Jerscy.................05. $ 76,090 $ 80,568 $ 7&84 
Milwaukee Mechanics ...................... 21,924 23,214 20,615 
Concordia of Milwaukce .................... 7,738 8,193 7,110 
Girard Fite & Marine .iccie cic cnscccccsass 7,738 8,193 7,110 
National-Ben Franklin ....60006006cc0ss0es00. 7,738 8,193 7,110 
Superior of Pittsburgh .......06006666c0c0s00. 7,738 8,193 7,110 
Mechanics of Philadelphia .................. ae a 5 ci 
WD a cveccnctssniemasibivatdiniihnistionrisison $ 128966 $ 136,554 $ 127,999 
C. V. Meserole Group 
Pacthe Fire, New: York «i... ..2.c00ccssce00s $ 39,690 $ 32,416 $ 28,080 
Bankers & Shippers, N. Y. ...............5- 39,690 32,312 28,050 
PO UE oo kines he da casa vaiadmund Rito 39,690 32,312 28,050 
PRN ss gti wa nrompauninehacieigs te Rik ears $ 119,070 $ 97,040 $ 84180 


Talbot, Bird & Co., Group 
Eagle, Star & Brit. Dom. (Marine Dep’t.).... $ 54,703 $ 42,697 $ 126,444 
Universal of New Jersey.............0ccee00% 51,558 36,277 113,132 


$ 78974 $ 230,576 





ee eee ae ee $ 106,261 


Norwich Union Fire 











Plorwich Uniow. Fire ..ésciccccicccccscsscaes $ 106,370 $ 120,683 $ 132,405 
Tale Pike. OF WB. Sav esnciiccsnsecicisimenns —835 6,559 2,189 
NE akin chine Rien peewee ihaabihinins & eee whe $ 105,535 $ 127,242 $ 134,594 
Hanover Group 
Flanover Pire of N.Y. ...iciiccsccccsccecaces $ 99432 $ 107,524 $ 100,535 
UE IN C8 BE De ovis cided ieccaasows saa 
TN Siegal t Boherelhirs Unghie odiatnadinnd eeteneswa $ 99,432 $ 107,52 $ 100,535 
New Hampshire Group 
Ww FIsmepemite Fite 5 obikes cadeviccscascee $ 93,235 $ 82,022 $ 72,158 
I I olan ow kee Ros didey cneeeexcsqcus ie 
Total occcccccscosccccusceccedenccescans $ 93235 $ 82022 $ 72,158 
Scottish Union & National Group 
Scottish Union & National .................. $ 84,685 $ 73,090 $ 64,731 
oP a rn eee es seed 
a eS a ee ee ee Stee eae eee 
PRLATIIUMNG OF LAVETBOG! 2.66.5 cnc ce cdice css * * . 
Total : ‘ ie : $ 84,685 $ 73,090 $ 64,731 


‘Under independent American management, for which reason premiums are not listed here. 


Rhode Island Group 


RE aa eae aes $ 40,036 $ 33,078 $ 32,286 
Merchants of Providence...................-- 26,691 22,051 21,524 
| Ee eae eRe $ 66727 $ 55,129 $ 53810 





March 
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On Inland Marine Income In 1936 


J. S. Frelinghuysen Group 
American Home Fire 
Stuyvesant 


Total 


Rossia Group 


Rossia .---++++ rere er eects 
Metropolitan Fire Reassurance............... 


Corroon & Reynolds Group 
American Equitable 
Globe & Republic of Am. 
New York Fire 
Knickerbocker of N. Y. 
Merchants & Manufacturers 
Sussex Fire 
Importers & Exporters 


London & Lancashire Group 
London & Lancashire 
Orient of Hartford 
Law Union & Rock. 
Safeguard of New York 
*Marine of London 
**Standard Marine 


Total 
* Listed in Chubb & Son Group. 


** Listed in W. J. Roberts & Co. Group. 


Frank & DuBois Group 
Yorkshire Insurance Co. 


London & Provincial M. & G............ 


*Seaboard Fire & Marine 


Total 


*Listed in Appleton & Cox, Inc., Group. 


Eric E. Ellis (Marine) Group 
Reliance Marine, Liverpool 
Ccean Marine, London 


per ht ce 
GE a SII: i. ov.nion.b Seow eee awrnieme 


NE te oi pate re oe es aa 


* Listed in Royal-Liverpool Groups 


New Zealand Group 
New Zealand 
South British 


_. Sumner Ballard Group 
Skandinavia 
International, 


MORE Gi pe nb a eikes pein avian cee 


* Listed under Crum & Forster Group 


Crum & Forster Group 
International of New York 
Richmond of New York 
Allemannia of Pennsylvania 
Westchester Fire 
United States Fire 
North River 
Western Assurance 
British America 
Southern Fire of N 


Total 


*Listed in Appleton & Cox, Inc., Group 





New Jersey Agency Fifty 
Years with Norwich Union 
On March 2 C. E. Brainerd, general 

agent, and Fred W. Lau, special agent, 

of the Norwich Union, visited the J. I. 

Blair Reiley Agency at Phillipsburg, 

N. J., and presented Mrs. Claire Reiley 

Guthrie, present head, with a handsome 

desk set in honor of the fiftieth anni- 

versary of the agency’s representation 
of the company. The original appoint- 
ment was made May 25, 1886, and the 
agency is now the third oldest represent- 
ing the Norwich Union in the United 








1936 1935 1934 

.. = $ 65,339 $ 41,356 $ 30,033 
$ 65,339 $ 4135 $ 30.043 

$ 50,207 $ 76845 $ 196,037 
10,470 7.668 7195 

..  $ 00677 $ 84513 $ 203,232 


70,472 $ 62,778 

















Pe 8730 25,083 41.424 
wee 8.513 5210 30.618 
tii 8.404 13632 22514 
tive 5,240 11.906 20'850 
wae 1269 75 1.922 
ee 9 ao Na 
....  $ 50,086 $ 126378  $ 180,106 
1. $ 36977 $ 20949 ¢ 6,346 
ites 3718 2087 1317 
i 1337 861 189 
wi 740 580 333 
= * * * 
ae ** ** ** 
ee $ 42772 $ 33477 $~ 8185 
.. = «25,255 «6 «23000 «$ «(22.689 
sla 5,051 4612 4,537 
ee * * * 
ee $ 30300 $ 27672 $ 272% 
ce =~ $ «12968 =$ 1338 $ 14,861 
a 12'968 13,385 14'861 
ag * a * 
eee s * * 
.. = $ 2593 $ 26,770 $ 29,722 
wo. $ 14021 $ 16821 $ 17,153 
i... = $ 14021 $ 16821 $ 17,153 
1. $ 10,333 $ 10018 $ 7,284 
* * * 





10,018 $ 7,284 





aes $ 1,264 $ 1,252 $ 750 
apy 35 46 17 
ial 35 46 17 
We a + * 

P * * oe 
eae . . * 
cone * * * 
sonal $ 1,334 $ 1,344 $ 784 





States, the others being in Chicago and 


Philadelphia. 


The agency was started in May, 1886, 
by John I. Blair Reiley and the first 
company to enter was the Home on May 
12; the next was the Norwich Union, 
then the London Assurance, on June 8, 
1886; later the Manchester, in 1897, 
which was absorbed by the Atlas; the 
National Union in 1904, and later on the 
United States Fire. Judge Reiley died 
on May 24, 1935, and his daughter, Claire 
Reiley Guthrie, took over the business 
and conducts same under the title J. I. 
Blair Reiley Agency. The agency has 





PROVIDENCE 
WASHINGTON 
INSURANCE 
COMPANY 


PROVIDENCE, R. I. 


CAPITAL . . $3,000,000 


FOR OVER 125 YEARS 


policy has guaranteed sound protection 


“ALL RISKS” AND INLAND MARINE DEP’T 


79 John Street 
New York 


Telephone: BEekman 3-1460 


JAMES KENNEDY 
Manager 


the name Providence Washington Insurance Company on a 








GRUBER & LYNCH 


Complete Underwriting Service for Brokers 





111 John Street, New York, N. Y. 
Phone BEekman 3-7991 


ANNOUNCE 
THE APPOINTMENT OF 


MR. WARREN G. THORPE 


AS MANAGER 
OF THE 


Inland Marine Dep't 














also been the recipient of a bronze McComb. The board of managers then 
placque from the Atlas and an illumi-_— elected the following officers t St = for 
nated certificate from the London As- the ensuing year: Chairman, board of 
surance for long service. nanagers, Mr. Murray; vice-chairman, 
William B. Harwood, Insurance C f 
‘orth merica* actin sderwriter 
GREAT LAKES SYNDICATE North Ame = acting chief und = ter, 
. 5 jougias ©. Anat n; treasurcr, Ernest 

t Z F reeting of the sub- , J 
At the annual meetit f 11 ub W. Schuler, and secretary, Norman S$ 


scribers to the Great Lakes Underwrit- a 
ing Syndicate, held Tuesday, the follow- . 
ing companies were reelected as man- 


agers: Federal, Hendon Chubb; West- 

chester Fire, Earle W. Murray; Fire- Eleven New York bills relating 
man’s Fund, Frederick B. McBride, all volunteer firemen were introduced 
for term of three years. For term of the assembly Mar ch & several of 


one year, American of N. J., Samuel D. contain insurance featur es 


VOLUNTEER. FIREMEN BILLS 


} 


which 
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Net 


Inland Marine Premiums-Losses Citizens, N. Jeseeeeee. 2,929 


In the preceding tables there appear 
the inland marine premium income fig- 

- American Alliance 
ures for 1936 and comparative figures American Central 
for 1935 and 1934, the companies and American Eagle ..... 
company groups being arranged in ac- American Equitable .. 

American & Foreign. 


cordance with their standing by volume ' “ 
. eae American Home Fire. 
of income. In the table which follows  Ayerican, N. J....-- 


company names are arranged in alpha- American Reserve 
betical order and in addition to the net Anchor ..........++- 
premiums written for 193% the net losses pang grant 
. é antic Mutttal ..... 
paid last year are also presented, For fii 


the large majority of companies the  Baltica .............- 
inland marine experience was.profitable Baltimore American.. 
with the loss ratio being considerably Bankers & Shippers... 

ener ‘ . Birmingham, Ala. 
under 50%. The income and loss pay- 


PO  wesenessarwes 

ment figures follow: British & Foreign.... 
. . British General ...... 

Inland Marine Figures BO: wecccnveceves 

Net Net Losses Ce. nanavesous 

Premiums Paid Camden Fire ....... 

Ce eee $ 1,056,821 $ 390,890 CE ccecckonek anes 
Repeat .cccccsse 158,833 72,313 GOOD. vicccecesenns 
Allemannia .......... 35 21 Comal, Ma. .ccdces 
Alliance, Eng. ...... 290,627 135,829 Century .........06. 
Alliance, Pa. ....... 222,303 80,100 Chris. General ....... 





Net 
Premiums 
63,132 
66,079 
163,014 
17,921 
159,078 
65,339 
759,924 
30,569 
90,938 
137,692 
484,586 
2,150,629 
4 
43,660 
39,690 
493 
282,958 
34,966 
22,026 
28,466 
22,026 
270,163 
5,031 
17,986 
18,525 
1,900 
14,409 


City of New York.... 35,045 
Columbia of N. J..... 10,508 





ies Rogues Commerce ..-++eeees 16,379 
- Commer. Union Assur. 1,520,797 
25,540 Commer. Union Fire. 22,026 
18.59 Commonwealth ...... 65,159 
Be ye Cancordia ceccccocce _ 7,738 
125,897 Connecticut Fire .... 503,852 
21,349 Continental ......... 716,581 
16,312 County ...-.--.--s 12,626 
pte Detroit Fire & Marine 25,253 
30,906 Eagle, N. Y....-+.-+- (—) 835 
608,617 Eagle, Ser & B. Dz... ste 
2 Empire State .......- 576 
pont Besntapers? eet 141,341 
37,465 Equitable F. & ae 100,770 
92,449 Eureka-Security 72,903 
212,341 Export ...ccccesseees 47,121 
: ON QO 966,934 
611,103 Federal Union ...... 25,050 
sees Fidelity & Guar. Fire 201,779 
15,570 Fidelity-Phenix ...... 537,455 
8.669 yy eae 293,126 

4 Fireman’s Fund ..... 1,627,400 
178 Firemen’s, Newark... 76,090 
153,447 First American ...... 38,322 
7,498 Franklin ........-++:. 252,360 

¥ Franklin Nat’l ....... 15,025 
6,199 French Union ...... E 362 
9,466 Pe vcauws ee eeeeeee 45,7 09 
6,199 General, Paris ....-- 66,863 
104.1 58 General, Seattle aera 198,772 
p> General of Trieste.... 15,054 
696 Georgia Home ......- 17,986 
4,731 Girard F. & M...... 7,73 8 
6.675 Glens Falls .......-- 330,598 
sang. Globe & Republic..... 8,730 
(—) 2,300 Globe & Rutgers..... 117,063 
11,734 Great American ...... 492,429 


FEDERAL INSURANCE COMPANY 


OF NEW JERSEY 


Annual Statement as of December 31, 1936 


ASSETS 
Investments— 
Government Bonds ............. $ 2,990,968.44 
State and Municipal Bonds...... 2,282,659.78 
PE SEE cvcawaneaecbnase 938,260.87 
Public Utilities Bonds.......... 1,659,845.11 


Industrial & Miscellaneous Bonds 1,064,744.71 
Preferred and Guaranteed Stocks. 3.279.243.00 
Common Stocks ............... 5,274,640.00 


$17,490,361.91 
Cash in Banks and in Office....... 2,867,732.69 
Premiums Not Over 90 Days Due.. 194,765.65 
Interest Due and Accrued......... 94,016.96 
Other Aanete 2. ccscces pew aretli. 45,277.81 


Total Admitted Assets. .....$20,692,155.02 


LIABILITIES 


Reserve for Outstanding Losses...$ 1,020,717.00 


Reserve for Unearned Premiums... 2,226,265.36 


Reserve for Taxes and Expenses... 380,175.00 
Reserve for Dividends Declared.... 140,000.00 
Reserve for Liability to Reinsurers. 1,029,523.94 
Reserve for Other Liabilities....... 554.73 


CD os cdacasnedee $ 4,000,000.00 
Surplus ............. 11,894,918.99 
Surplus to Policyholders.......... 15,894,918.99 


Total Liabilities 2.204600 $20, 692, 155. 02 


Bonds and stocks are valued in accordance with Requirements of State of New York Insurance 
Department. Securities carried at $398,799.65 in the above statement are deposited as required by law. 


MARINE INSURANCE 


HULLS—CARGOES—INLAND TRANSIT 
Yachts, Aircraft, Automobiles, Tourists’ Jewelry 
and Salesmen’s Floaters, Fine Arts, Merchandise 
Transportation Floaters, Securities and Currency 

by Registered Mail 


1 Newark Ave., Jersey City, N. J. 
175 West Jackson Boulevard, Chicago, Ill. 








FIRE INSURANCE 
AND ALLIED LINES 


Tornado, Sprinkler Leakage, Riots, 


Strikes and Civil Commotion, etc. 


CHUBB & SON, Managers 


— OFFICES — 
90 JOHN STREET, NEW YORK, N. Y. 


Hurt Building, Atlanta, Ga. 
Royal Bank Building, Montreal, Canada 


Net Losses 
Paid 
4,686 
12,858 
3,734 
15,504 
431,583 
6,199 





Net 
Premiums 
Hanover 
Harmonia 
Hartford 
Home F. & M 
SS eee ‘ 
ee, ee 
Homestead 
DEE: sckicenwsces 
Importers & Exporters 
Indem. Marine ...... 112,662 
Ins. Co. of N, A..... 3,260,444 
Ins. Co. State of Pa. 327,112 
International ......... 1,264 
Inter-Ocean Re ...... 67,429 
Knickerbocker ...... 8,404 
Law Union & Rock. 1,337 
Lincoln Fire ........- 4 
ea 5 eee 290,528 
London Assur. ...... 305,381 
London & Lancashire 36,977 
London & Provincial. 5,051 
Lumbermen’s ........ 23,148 
er Cee 26,896 
Marine, Eng. 220+. 882,536 
Cre 16,940 
| eS Sere 12,626 
Mechanics & Traders. 32,555 
Mercantile 55,994 
Merchants Fire, ‘Colo. 6,919 
Merchants Fire, N. Y. 139,075 
Merchants, R. I...... 26,691 
Merchants & Mfrs... 5,240 
NS eee 133,288 
Metropolitan Re ..... 10,470 
Michigan F. & M..... 74,302 
Millers National .... 217,220 
Milwaukee Mechanics. 21,924 
OS eae 72,903 
National Ben Franklin 7,738 
CS eae 438,241 
Nat’l American canes 10,192 
National F. & M..... 5,901 
National Liberty .... 87,328 
National Security .... 74,101 
National Union ..... 580,911 
rrr 114,341 
New Brunswick ..... 32,212 
New England’ ....... 18,575 
New Hampshire ...... 93,235 
New Jersey ........- 39,690 
New York Fire....... 8,513 
N. Y. ueeruuiaers. ‘i 7,268 
New Zealand ......... 14,020 
ee 182,278 
North China ......... ,046 
MOCUR BIRT ccccecces 4,709 
North British & Mer.. 235,430 
Northern Assurance... 370,634 
North River ..020-< 193,059 
Northwestern F. & M. 20,672 
Northwestern Nat'l... 66,112 
Norwich Union ...... 106,370 
SS cnscandtonddns 12,968 
eT Te 99,104 
Ohio Farmers ....... 6,710 
ao ~ eee 87,857 
eee 3,718 
2. Ue, See 39,690 
Pacific National ...... 2,560 
PE, Sh din cawaens.cis 22,026 
DE bécectccsaes 62,296 
eee 174,206 
- Penmaylvania .....0+. 95,910 
, SAR? eee 129,677 
Phila. National ...... 6,293 
Phoenix Assurance... 51,586 
Phoenix, Conn. ...... 834,955 
Piedmont ee 12,835 
.) ere 4,615 
a eer 118,135 
Preferred Risk ...... 67 
Prov. Washington.... 716,451 
Prudential, G. B...... 18,033 
— ST ahachales 14,562 
MEE bc0.b060se0s00s 303,469 
Reliance Marine .... 12,968 
iwikguna accion 706 
Rhode Island ....... 40,036 
eS Rar 35 
Rochester American 25,253 
PEE cedepeesnaee-ss 50,207 
Royal Exchange ... 114,771 
OS Fees 375,716 
re 740 
OS eee 20,651 
Skandimavia .......«; 10,333 
St. Louis F. & M.... 6,376 
St. Paul F. & M.... 1,652,070 
Scottish Union & Nat’l 84,685 
i caaeean ean aacen nen 296,199 
Seahanel F. & M..... 57,828 
ere 244,339 
ED ctenenaw down 18,576 
meee Te Bescessc.s 2,027 
Southern of N. Y..... 28,919 
South Carolina ...... 468 
Springfield F. & M.... 631,569 
Standard, Conn. ..... 270,671 
Standard Marine .... 249,575 
SN, an ecahetvicw esd niecs 60,944 
RR ree 127,132 
Sun Underwriters ... 62,347 
DEED - a0405.c00cee0 7,738 
OO eee 1,269 
err 3,326 
Switzerland General.. 304,307 
SD eee 35,351 
Thames & ee: 37,638 
2 SS = 2 eee 263,736 
Transcontine a2 wate 15,025 
Travelers Fire ...... 961,846 
SU Ge dicccwsces 2,687 
Union Assurance .... 22,026 
Union Ins. Soc...... 68,606 
Union Marine & Gen. 101,413 
Union & Phenix...... 726 
United Firemen’s .... 14,329 
United States ....... 287,145 
Utah Home ........ 6,500 
OE Seer 51,558 
BE etcnialcinermew-acs 362 
Westchester ......... 403,221 
Western Assurance... 96,464 
Western Fire ....... 434 
Were F. & M....... 76,950 
WORE wen c0sc ses 25,255 


— 


Net Losses 
Paid 


155, 383 


50,036 
309,407 
8,051 
1,964 
95,809 
2,418 


16,302 
21 


30,892 
15,793 
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Zurich General British General 


ESTABLISHED 1872 ESTABLISHED 1904 


Switzerland General 


ESTABLISHED 1869 


These three Generals command your attention and deserve your respect. Old 
campaigners all, with a fine record of distinguished service. Seasoned veterans 
who have demonstrated through the years those qualities of stamina and leader- 
ship in times of stress. They are ready to serve you! They are yours to 


command. 


All forms of Casualty and Marine Insurance 


MINNER and BARNETT, Inc. 


80 JOHN STREET, NEW YORK 
BEekman 3-8280 
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Insurance Business Has Stake In 


“Sit-Down” or Other Strikes 


De- 


Says 


Paul M. Britton, special agent at 
troit of the Iireman’s Fund group, 
that the recent strikes in Michigan are 
of special interest to insurance. Writing 


in the February issue of the Fireman’s 
Fund Record he says: 

“Sit down” strikes, “slow down” 
strikes, or the older methods of just 


downing tools and walking out, bring in 


their train elements of lawlessness that 
may have no connection with the origi- 
nal controversy. 

An industrial dispute that reaches the 


strike stage attracts the hoodlum ele- 
ment in any locality. In addition, sympa- 
thizers who are willing to take an active 
part in the dispute drift in from distant 


points, and some of these professional 
lawbreakers stop at nothing to wreck 
property and damage the business in- 


volved in the dispute. 

It is this phase of things with which 
insurance is concerned. The results of 
a strike are far reaching, and the great- 
est loss is perhaps uninsurable. Plants 
which depend on their supply of parts 
from the strike-closed shops may have 
to shut down. Dealers and distributors 
are deprived of stock to sell or deliver. 
Extended shutdowns or lack of stock 
force many people out of business. 


Problem for Agents to Study 


With the present indications of con- 
tinued labor unrest it would be well for 
insurance agents to give serious atten- 


Obsolescence 


(Continued from Page 25) 


entire production means of an enter- 
prise. The main factors in the activity 
of the custodian regarding credits, which 


are guaranteed by mobile inventories, 
lie in the following: 

(1) In the state of establishment, in 
the selection of the collateral se- 
curities ; 

(2) In the report control—which fol- 
lows up the periodically secured 
inventory —and consumption re- 
ports and which, through constant 
close touch with the different 
markets, keeps control from the 
central office ; 

(3) In the revision, which is exercised 
by a staff of experts working on 
the outside, who in irregular in- 


tervals control the enterprises. 
For the collateral it is necessary to: 
(1) Furnish an exact description of 

the values and details of the mer- 

chandise to be manufactured; 


(2) Furnish an exact description of 
the rooms, in which the mer- 
chandise is stored; 

(3) Furnish a location plan, a sum- 
mary of the storage rooms. 
Next to the Fire Insurance, the Bur- 
glary, Riot—and possibly Water—Dam- 
age, Insurance, the control of which is 
likewise taken over by the Credit In- 

surance A.G., is also drawn upon. 

It is the special obligation of the 


Credit Insurance to protect the creditor 
in cases of irregularity by the borrower 
with regard to the statutory manage- 
ment of the mortgaged merchandise. 
Therefore the Credit Insurance offers 
a protection against fraud or squander- 
ing of the inventory and by all means 
does not have the character of a fluctu- 
ation insurance. Consequently, in 
of insolvency the Credit Insurance is 
only responsible for the defrauded part 
of the mortgaged inventory. 
Furthermore, Credit Insurance offers 
the custodian a sort of Liability In- 
surance against gross negligence, i.e., 
against errors in the remittance of 
money. If for. instance the creditor, 
in correspondence with the outlined 
standards, has provided a certain defin- 
ite amount, the custodian is protected 
against erroneous money encroachments. 


cases 


tion to the matter of strikes, and the 
consequences that might follow. 

Few people realize that their fire poli- 
cies do not cover fire loss caused directly 
or indirectly by riot. The damage done 
to a building or its contents, to finished 
or unfinished products, by strikers or 
rioters, must be covered by some form 
of riot, civil commotion and explosion 
insurance. This protection can be ob- 
tained either under a separate policy or 
by extending the fire policy to include 
the supplemental contract. 

The hazard of vandalism 
mischicf, also a serious 


and malicious 
one, should be 


insured against. In most jurisdictions 
this can be obtained only in connection 
with separate or specific riot or explo- 


sion insurance. 


Riot and civil commotion, however, are 


not the only hazards that should be 
brought to the attention of prespects. 
The need for sprinkler leakage insur- 
ance is especially pressing during a 
strike because of lack of maintenance 
and supervision while the plant is shut 
down. 


Automobile 
and _ collision 
ignored, while 
riot and civil 
monies and 
sion, 

Agents will do their clients a good 
turn by forcefully bringing the insur- 


comprehensive coverage 
insurance should not be 
banking institutions need 
commotion insurance on 
securities in their posses- 


ance angle of the strike situation to 
their attention. 
In the case of the German-Dutch 


Credit Agreement one found a way out 


on demand of Holland by pledging 
chattels and securing credit through 
joint liability of the Industrial bor- 
rowers. 


Industrial Real Credit 


A combined Real Credit 


Insurance 
System of classification, trust 


operation 


and insurance would considerably con- 
tribute to the expansion, facilitation and 
in reduction of the cost of industrial 
real credit and would render great 
service to American economics. 

While the industrialist is greatly in- 
terested in securing the highest total 


estimate of his enterprise for appraisal 
purposes, the Property Life Insurance 
acts as an equalizer insofar as the in- 
dustrialist is interested in collecting the 
highest possible amount and pay the 
lowest premium possible, a corrective 
factor. Furthermore, the expert col- 
laborators of the insurance association 
must, in the interest of the company, 
be very careful that no execessive in- 
surance be taken out, as this might be 


instrumental in causing the early hap- 
pening of the casualty. The value 
estimated by the Property Life Insur- 


ance Policy, contrary to the appraisal 
estimate, has the advantage to be more 
objective ; this is mainly due to the 
mass of similar statistical material col- 
lected and available at the main office 
of the insurance association. 

Contrary to bookkeeping methods the 
estimated value is not based on the 
purchasing price but on the repurchas- 
ing value at the time the machine 
becomes useless or obsolete and is not 
determined—as in bookkeeping meth- 
ods—by factors, unrelated to the real 
value of the machines, 

If the policy is taken as security for 
a credit the momentary value of the 
machine together with the damage re- 
serve comprises a constant protection, 
and insufficient coverage of the credit, 
even towards its end, need not be 
feared. 

Example 

In 1925 a chemical corporation of good 
repute received a credit of Mark 230,000 
from a South German mortgage bank. 
The properties, buildings and machines 
shown in the balance sheet of January 
1, 1924, with Mark 1,058,700, had an 


estimated value of January, 1924, of 
Mark 2,133,700, as per the appraisal of 
sworn experts. 

The fire insurance policies, taken out 
with three first class fire insurance com- 
panies in the amount of approximately 
three million Marks covering buildings, 
machines and merchandise, served as 
security for the credit. 

Furthermore, the building, as well as 
the entire machinery, were insured 
against obsolescence and breakage in 
the amount of Mark 1,139,125—in the 
manner, that the full insurance amount 
became due at the end of the insurance 
period, which period was figured accord- 
ing to the respective life span, whereby 
the insurance company in case of pre- 
mature dilapidation or destruction caused 
by other events was responsible for the 


repurchase in the amount of the in- 
surance. (The merchandise inventory 
of the company approximated Mark 
1,300,000 to Mark 1,500,000.) 

With the aid of Property Life In- 
surance the company was able to in- 


crease the credit from Mark 230,000 to 
Mark 600,000. <As_ security for this 
credit (mortgage) the Property Life 


Insurance policy had to be assigned to 
the mortgagee in the amount of the 
increased credit. 

Two Main Types 


By way of explanation it should be 
mentioned that Property Life Insurance 
as a credit basis is divided into two 
main types, between which one must 
make the following principal distinc- 
tion: 

(1) Property Life Insurance as a gen- 

eral credit basis, which means as 
security for the credit by a third 
party; 
Credit on the Property Life In- 
surance policy through the insur- 
ance company in form of a loan 
on the policy. 

In practice this distinction mistakenly 
is not always taken into consideration, 
but it is very important. 

(Note to 1): In cases where Property Life In- 
surance is demanded as a general credit basis 
by a third party, the insurance as such is in 


no way affected, although the policy is involved 
in the credit. 


(Note to 2): In cases where the Property 
Life Insurance Association grants loans on 
policies, it is natural that, after the Insurance 
Department approves the insurance clauses, 
these policy loans must be taken into account 
in cases of damages or payment of the insur- 
ance sum. This is not the case when the in- 
surance is nothing but a general credit basis. 

Finally, through bank contracts—which 
naturally can be differentiated accord- 
ing to industries—the influence of Prop- 
erty Life Insurance on the credit will 
have direct practical effect because the 
administration of the technical reserves 
in these banks can be beneficial to the 
industries through reinvestment of these 
reserves within the framework of per- 
mitted investments by preferably di- 
recting these reinvestments into respec- 
tive industries or industrial districts 
which furnished these funds by taking 
out insurance. 


Prizes to Be Given for 


Best Institute Exam Papers 


John J. King, Hooper-Holmes Bureau, 
chairman of the committee on prizes of 
the Insurance Society of New York, an- 
nounces that the following prizes have 
been donated for the examinations of 
the Insurance Institute of America, to 
be held in April: 

Aviation, ”Associated Aviation Under- 
writers Prizes,” Chubb on. 

Casualty I, II, III, the Fidelity & 
Casualty of New York. 


(2) 


Fire I, II, III, Continental. 

Fire insurance accounting, Northern 
Assurance. 

Inland marine, “Wilfred Kurth 
Prizes,” the Home. 


: Life I, II, the Hooper-Holmes Bureau, 
nc, 

Marine II, 
Mutual. 

Surety II, National Surety Corp. 

In addition to these prizes, the presi- 
dent of the society, Juseph W. Russell, 
is presenting a prize to * known as a 
“super” prize. The complete details 
will be announced later. 


“Atlantic Prizes,” Atlantic 


March 12, 1937 
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Completes 25 Years with 
Fire Adjustment Bureay 


EDGAR E. HEINS 
Edgar E. Heins, general manager of 
the Eastern department of the Fire 
Companies’ Adjustment Bureau, has 
completed twenty-five years with that 
organization and its predecessor, the 
General Adjustment Bureau, and in 
honor of the occasion he was guest of 
honor at a dinner given last week by the 
bureau staff at the Hotel St. Regis. 
George W. Liily, general manager of 
the bureau, acted as toastmaster and on 
behalf of Mr. Heins’ associates in the 
New York office presented him with a 
motion picture camera and _ projector. 
Also a scroll signed by all members of 
the New England department staff in 
Boston was presented to him. 
Mr. Heins became general manager of 
the Eastern department almost a year 


ago. He started his insurance career 
with the Empire City Fire Insurance 
Co. at 50 Wall Street, New York, in 


1896. In 1897 he went with Hall & Hen- 
shaw at 35 Pine Street, New York, and 
continued in their employ for ten years. 
In August, 1907, he accepted a position 
with General Adjustment Bureau, as 
staff adjuster at Philadelphia office. Sub- 
sequently he was assigned to the Boston 
office and in 1914 was appointed branch 
manager at Syracuse, N. Y. In 1919 he 
became manager at Pittsburgh office and 
in 1924 was moved to New York office, 
to fill the position of general adjuster, 
and in 1928 became assistant general 
manager. 





ESTABROOK WITH FIRE ASS’N 

President Otho E. Lane of the Fire 
Association Group announces the ap- 
pointment of Harold M. Estabrook as 
a special agent cooperating with James 
M. Bryans, Fire Association field men 
in the Boston and Massachusetts terri- 
tory. Mr. Estabrook is well equipped 
for his new duties. Born in Arlington, 
Mass., he received his education in the 
Arlington public schools and Chauncey 
Hall School, graduating from Massa- 
chusetts Institute of Technology. He 
then entered the employ of Patterson, 
Wylde & Windeler, Boston, in the en- 
gineering and automobile fire and theft 
departments. For the past eleven years 
he has served them as special agent in 
both fire and casualty lines. He is 
chairman of the Board of Selectmen of 
Arlington and a director of the Arling- 
ton Cooperative Bank. 





MRS. JACOBS LOSES MOTHER 

Joseph M. Jacobs, Virginia _ state 
agent for the Commercial Union group 
with Richmond headquarters, and Mrs. 
Jacobs were summoned to Augusta, Ga, 
last week by news of the death of her 
mother, Mrs. A. D. Tobin, whose_hus- 
band is a prominent local agent of that 
city. Mr. Jacobs is president of the 
Stock Fire Insurance Field Club of Vir- 
ginia. 
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Automobile and Marine 
Premiums and Losses 


AUTO INCOME ¢ GAINS RAPIDLY 





Home Fleet Figures Over $36,000,000 and 
Ahead of General Exchange; Ocean 
Marine Results Fair 


Premium income derived by stock fire 
insurance companies from the writing of 
automobile fire, theft and collision risks 
rose sharply last year, notwithstanding 
the excellent gains registered both in 
1934 and 1935. Sales of new automobiles 
increased by leaps and bounds during 
1936 which naturally brought a vast 
amount of new business to the insur- 
ance companies. Among the insurance 
companies to show the largest premium 
gains were those which have connections 
with automobile financing companies. But 
nearly all fire insurers are able to reveal 
satisfactory gains in their automobile in- 
come. Losses continued to be moderate 
as in 1934 and 1935 with the result that 
the business again bring an excellent 
margin of profit for the large majority 
of companies. 

Figures giving net automobile premi- 
ums for 1935 showed twenty-two compa- 
nies each having income in excess of 
$1,000,000. This total last year went to 
twenty-seven, with ten of these compa- 
nies having net premiums of more than 
$2,000,000 each. Since the General Ex- 
change Insurance Corp. was established 
by General Motors some years ago to 
handle the coverage on financed cars it 
has led the stock insurance companies 
by a wide margin. In 1936 its premium 
income went to $31,462,932, compared 
with $20,871,851 in 1935. But also last 
year the Home of New York came along 
rapidly to close the gap between first 
and second place. With net automobile 
premiums of $8,938,148 in 1935 the Home 
last year increased that total to $25,- 
49,502, largely through acquisition of 
new finance company connections. 

What is more interesting is that the 

total automobile premiums of the Home 
of New York fleet last year exceeded 
the General Exchange total by several 
million dollars. Combining the automo- 
bile premiums of the Home, City of 
New York, Franklin, National Liberty, 
Georgia Home, Homestead, New Bruns- 
wick, Southern Fire of New York, Har- 
monia and Baltimore-American the total 
tops $36,000,000, highest ever reached by 
a single fire company group. 
In addition to the General Exchange, 
Home and Franklin, other large auto- 
mobile writers last year included the 
Fireman’s Fund, National of Hartford, 
Hartford Fire, Automobile of Hartford, 
Fire Association and Travelers Fire. 
Each of these wrote over $2,000,000. 

Following are the premium and loss 
figures for all the automobile writing fire 
companies for 1936, taken from the an- 
nual statements filed with the New York 
Insurance Department at Albany: 


Automobile Figures 


Net Net Losses 
Premiums Paid 

sigs ag hk, EOE $ 1,658,256 $ 633,082 
Agricultural ......... 574,772 205,942 
See aae 115,488 46,646 
Allied Fire, Utica.... 56,564 5,605 
All State Fire....... 337,249 98,381 
Allemania ........ 71,573 26,676 
Alliance, Pa. ....... 206,738 66,908 
Alliance, Eng. ....... 326,065 100,078 
American Auto Fire.. 1,936,482 648,384 
American Alliance ... 106,027 43,708 
American Central ... 225,887 84,936 
American Eagle ..... 174,463 68,859 
American General ... 207,077 84,515 
American Equitable... 353,654 142,543 


American & Foreign. . 88,845 29,371 


American Home 237,032 129,579 
American, N. J....... 874,238 386,643 
Associated F. = B..« 72,321 15,226 
American Reserve 6,095 3,810 
I 56,445 18,657 


BE ee ere 
Automobile 
OE du sr anedeecanee 
Baltimore-American 
Bankers & Shippers... 
Birmingham, Ala. .... 
DOE: ancavcensn eas 
British America ..... 
British & Foreign.... 
British General 
Buffalo 
‘aledonian 
po ee 
amden Fire 
‘apital, Calif. 
arolina 
entral Surety Fire... 
hristiana General ... 
entral, Md. 
CMtUTyY .ccesccccece 
ee a a eee 
Se” & SS ROS 
‘olumbia, N. J....... 
Columbia, Ohio ...... 
COMMTOE c6sccensene 
‘ommer. Union Assur. 
‘ommer. Union, N. Y. 
‘“ommonwealth ...... 
oncordia 
onnecticut 
ontinental 
‘ounty Fire 
Detroit F. 
Dixie Fire 
Dubuque F. 
Eagle Fire, N. Y.... 
Eagle, Bs 2 





FACT ARAATTAAAND 
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Emmco, Ind. 
Empire State ........ 
Employers Fire ...... 
Equitable F. & M.... 
Eureka-Security 
OE a ehnawn 0% 
Pome, “We Bascccese 
Federal Union 
Fid. & Guar. Fire.... 
Fidelity-Phenix 
Fire Ass’ n 
Fireman’s Fund 
Firemen’s, Newark 
First American... 
Franklin 
Franklin Nat'l ...... 
French Union ....... 
General of Trieste... 
General, Paris ...... 
General, Seattle ..... 
General Exchange 
General Schuyler 
Georgia Home ...... 
Girard F. & M.....-. 
Glens Falls .... ae 
Globe & Republic. ara 
Globe & Rutgers...... 
Granite State ........ 
Great American 
sreat Eastern ....... 
Hamilton 
Hanover 
Harmonia 
errr ere 
Home 
ee eee 
Homestead 
Inter-Ocean Re. 
Imperial 
ee 2 eee 
Ins. Co., State of Pa. 
International 
Keystone 
Knickerbocker ....... 
Law Union & Rock. 

L. & L. san areecen 
LAGE nncaienceee an 
London Assurance 
London & ee i 
London & ——e- 
London & Scottish. 
Louisville F. & M.. 
Lumbermen’s, Pa. 
Manhattan F. 
Maryland 
Mass. F. 
Marine, Eng. 
Mechanics & Traders. 
Metropolitan Fire 
Meiji 
Shere antile 
Merchants Fire, Colo. 
Merchants, ng BR. Bs 
Merchants, R. I...... 
Merchants & Mits. 
ee Re rrr 
Michigan F. & M.... 
Millers National ..... 
Milwaukee Mechanics. 
eS rere 
National Ben Franklin 
National, Conn. ..... 
National F. & M..... 
National Grange ..... 
National Liberty 
National Reserve 
National Security 
National Union 
Netherlands 
eS Bee 
New Brunswick 
eee 
Hampshire ..... 
Zealand - 





Underwriters. . 
Niagara er TT 
North Brit. & Merc... 
Northern Assurance.. 


MARINE & AUTOMOBILE 


606,408 
2,372,209 


374,418 
34,959 








245,889 
586,466 
11,198 
45,141 
768,023 


oo 033 


108, 013 


Northern, N. Y¥...... 905,264 252,421 
National Amer., Neb. 463,481 191,021 
National, Col. ....6-. 156,320 48,045 
Pacific Coast ....... 153,406 30,823 
Se? eee 9,479 2,210 
ee Pere 577,714 175,022 
Northwestern Nat'l . 527,301 169,025 
Northwestern F, & M. 36,856 13,221 
Norwich Union ...... 84,123 36,604 
Ocean Marine ‘: 4,137 873 
Ohio Farmers ....... 564,057 229,706 
Old COlORF 06 ccccccs 185,588 69,380 
GFE ssedsccecsncer 112,433 32,264 
Pacific Fire .. 1,452,104 666,345 
Pacific National ..... 851,031 213,172 
PUREE ccccccweccess 100,394 37,774 
EE 95,912 30,147 
fe donass ncae sess 1,312,984 653,795 
Pennsylvania ......... 668,442 205,194 
Phila. F.. & M.scicce 114,855 37,171 
Phila. National ...... 156,008 53,850 
Thoenix Assurance 374,146 125,110 
Phoenix, Conn, ...... 554,177 190,142 
DG. wevcdeviass 63,450 22,559 
Potomac eka he-1bs 824,362 307,672 
Prudential, G. B 81,199 34,663 
Preferred aeaiaae 47,964 12,193 
Providence Wash. 740,563 321,164 
Quaker City o.cccsce 255,926 166,572 
CHOBE. cc wetncesccess 636,832 221,317 
Reliance Marine 4,137 860 
Reliance, Pa. ...:.606. 249,612 86,160 
nen SECO ORC E 33,817 8,855 
Rhode Island ....... 314,659 143,627 
Rochester American 42,447 17,485 
Rocky Mountain 3,634 4,619 
ENE ic's.ceees Raases 21,471 7,952 
POE. saccdccrevccses 865,248 298,515 
Prudential, Okla, 15,882 7,680 
Royal Exchange 147,487 58,211 
Safeguard ........... 110,115 44,833 
St. Louis F. ‘ a 150,851 47,392 
eo BAD 1,104,170 1,298,658 
Scottish Union : Nat'l 304,873 123,343 
MN  sgweeenawadeaaeet 130,426 40,009 
Seaboard F. & M. 48,912 21,058 
er rere 555,701 264,218 
Security, lowa ..... 15,700 2,584 
Selected Risks, N. J 33,255 6,678 
errr 34,218 13,211 
DE .i¢ cane eowen an 44,110 20,008 
South Carolina ...... 26,843 8,592 
Southern, N. C. ..... 40,792 16,437 
Southern Fire, N. Y 443,685 1,343 
Springfield F. & M.. 1,163,420 449,157 
Standard, Hartford 52,692 11,529 
Standard, N. Y...... 579,104 197,198 
Standard Marine 13,396 6,307 
BL at Ganuasankeeess 167,183 57,679 
ee, ar 150 S¢ 

ME) iarnsdenenneueiinwes 355,987 138,510 
Sun Underwriters 45,436 15,799 
CIE wi aaisconewee 121,547 43,861 
NE ee 3,449 1,549 
ee TR besssveeses 43,602 22,245 
a eee 25,687 8,771 
eee Be. Brccaces 692,213 244,251 
Transcontinental 106,104 47,032 
Travelers Fire ...... 2,270,826 629,531 
PU SA paatnciows 6,223 2,259 
Union Fire, A. & G.. 90,360 42,809 
Union Assurance : 103,183 38,791 
Union Marine & Gen. 41,571 13,901 
United States Fire. 572,935 241,205 
Universal ...00cccees 492,701 188,708 
Union & Phenix...... 20,243 14,060 
RIN, hice eee aren 20,103 13,237 
SE SOND. orc aceos 30,735 11,457 
Virginia F. & M..... 4,794 915 
United Firemen’s .... 103,929 34,752 
Washington ......... 64,972 14,144 
Weostehester ..6<cecces 519,613 208,202 
Western Assurance 76,630 36,369 
Western, Kansas 431,299 166,340 
Were ©. &@ Misssss. 112,263 39,041 
pe eee 277,064 120,717 
WN orate duawaascs 438,948 180,624 


Ocean Marine Results 


Ocean marine premiums showed a mod- 
erate gain last year, reflecting the in- 
crease in international trade. Losses also 
tended to increase slightly, with the mar- 
gin of profit for marine writing compa- 
nies being narrow as it has been for 
some years. The Atlantic Mutual of 
New York again captured first place with 
net premiums of $2,828,024, compared 
with $2,650,837 in 1935. Second is the 
Insurance Co. of North America with 
$2,606,839, against $2,484,395 the year be- 
fore. In third place is the Fireman’s 
Fund with $2,113,705. In 1935 this com- 
pany showed ocean marine premiums of 
$2,015,013. Fourth place goes to the St. 
Paul with $1,603,492. Other leading com- 
panies include the Automobile of Hart- 
ford, Westchester, Home, Aetna Fire, 
Boston, Hartford and United States Fire. 
Following are the ocean marine premi- 
ums and loss figures for 1936 for the 
leading companies: 


Ocean Marine Figures 


Net Net Losses 

Premiums Paid 
Aaten Fie .cccsccacs $ 824,393 $ 466,862 
Agricultural ........ 352,126 231,605 
Alliance, Pa. 177,739 78,564 
Alliance, Eng. ...... 384,047 165,345 
American Eagle ..... 178,630 127,139 
American Equitable... 36,710 11,969 
American & Foreign. 374,268 206,352 
American, N. J....... 520,987 354,592 
Atlantic Mutual...... 2,828,024 1,506,694 
Automobile ......... 1,270,434 816,812 
SR ee 896,270 524,769 
British & Foreign.... 413,175 gens 

Camden Fire ...... 131,543 103,10. 
oo ere 164,328 93, O45 
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ee rer very: 45,967 34,287 
Commer, Union Assur. 400,165 181,425 
Connecticut Fire 219,402 136,844 
Continental ......... 698,970 482,530 
Eagle, Star & B. D 425,866 205,899 
rrr eS 896,413 496,445 
Federal Union ...... 83,204 44,730 
Fidelity-Phenix ...... 685,660 476,030 
Five AGGR crcsivecives 673,842 439,765 
Fireman’s Fund 2,113,705 1,222,957 
Firemen’s, N. J...... 239,932 175,040 
do er 128,781 97,499 
General of Trieste. 89,718 39,518 
ee ae eee 641,575 429,222 
Great American 411,195 221,494 
ee eer rere 298,063 191,049 
ee SS Renae arer 739,777 468,796 
Globe & Rutgers...... 250,704 60,953 
SE. voeacuwede cae 985,956 601,221 
Home F. & M...... 255,265 146,261 
Indemnity Marine 235,870 152,214 
Insurance Co. of N. A. 2,606,839 1,152,277 
Se Say TT Serer 113,207 54,618 
London Assurance.... 602,178 249,341 
a ee ere 640,982 258,333 
Pere 164,809 79,141 
Merchants Fire, N. Y 183,740 106,855 
NS POT 83,942 58,763 
National Liberty ..... 57,320 18,707 
National Union ..... 114,557 73,637 
ee er 54,152 25,903 
New Hampshire ..... 91,720 71,676 
New Zealand ...... 82,678 40,390 
N. Y. Underwriters.. 147,096 96,777 
North Brit. & Merc. 125,991 58,303 
North River ..... 446,471 299,519 
Northwestern Nat’l 84,458 40,260 
Norwich Union ..... 149,882 93,579 
Ocean Marine ....... 134,909 58,565 
oe eer 127,633 68,619 
OO Re eee 219,973 136,047 
Pennsylvania ........ 62,995 29,150 
a aR AES 103,681 45,829 
Phoenix, Conn. ..... 363,581 226,771 
POCONOS occas 91,554 57,722 
Prov. Washington 515,092 317,369 
Twos CRP ckcccss 95,994 68,775 
IN ads Jeb ba ie ad sce 256,025 145,483 
Reliance Marine 141,921 65,085 
EE Uscihawewavens 550,537 347,886 
a oer tere 233,397 115,11 
Royal Exchange ..... 245,353 154,246 
i NE! sucendalke wpa 1,603,492 1,043,109 
ORE eer ee 686,025 297,339 
Seaboard F. & M..... 118.500 73,139 
ener 249,535 189,86 
eae 119,626 71,075 
Standard Marine 692,645 252,568 
A Or 83,133 43,938 
rae Serre 172,822 100,385 
Switzerland General. 270,444 68,071 
Thames & Mersey... 374,936 178,377 
ee 529,551 320.080 
Union of Canton.... 466,363 237 ,97¢ 
Union Marine & Gen. 162,717 102,881 
United States Fire... 700,569 459,576 
eee 443,369 223,856 
Westenestet .nsccccce 992,691 657,962 
Western | * peed 172,326 109,963 
World F. & MM... cca 44,149 35,425 
pf a ee 170,041 113,022 


Lloyd’s ane - 
New Members 


At a meeting of the general committee 
of Lloyd’s Register in London recently 
Sir William C. Currie, deputy-chairman 
of the P. and O. Steam Navigation Com- 
pany and the British India Steam Navi- 
gation Conapany, was elected a member 
of the general committee in succession 
to the Hon. Alexander Shaw. 

K. R. Pelly, who has succeeded to the 
chairmanship of the London General 
Shipowners’ Society in consequence of 
the death of R. I. Dodsworth, has taken 
his seat ex-officio on the committee of 
the Register. 


JOHN M. LAMONT DIES 


John Marcus Lamont, 
Scotland as a leading authority on 
marine insurance, died in Aberdeen re- 
cently. He was a partner in Lamont, 
Nisbet & Co., marine insurance brokers 
of Glasgow, and a prominent member of 
the Association of Underwriters and In- 
surance Brokers in Glasgow. He served 
as chairman of the association for a term. 
Failing health caused him to retire from 
business several years ago. 





well-known in 





CHICAGO MARINERS ELECT 


The Mariners, Port of Chicago, at 
their annual meeting held last Friday 
night elected Ray Sullivan of the Marine 
Office of America as skipper. Other offi- 
cers follow: Robert Dicus, Aetna, first 
mate; Harold Hummow, Northern As- 
surance, purser; Patrick Fitzpatrick of 
the William H. McGee & Co., agency, 
yeoman, and P. C. Armstrong, National 
Union, coxswain. 


AMERICAN DECLARES EXTRA 

Directors of the American of Newark 
have declared the regular semi-annual 
dividend of 25 cents a share and an extra 
dividend of 5 cents a share, both payable 
April 1 to stockholders of record March 8 
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Anstett Sees Greater Use of Still and 
Motion Pictures In Fake Claims 


Pioneering Inspection Chief of N. Y. Life Gives Technique 
and Psychology of His Work to A. & H. Club 


and Eastern Life Claims Conference 


With the in the past 


rapid increase 


few years of fake claims in life, acci- 
dent and automobile insurance fields the 
inspection staffs of large home offices 


have been necessarily compelled to 
sharpen their wits and combat the 
trickery of the claim racketeer with 
such effective accessories as _ still 
photography and motion pictures. Com- 
pany efforts along this line have been 


successful, and one of the 
this field of endeavor—C. 
E. Anstett, head of the inspection de- 
partment of the New York Life—out- 
lined the progress made so far in two 
addresses made last week in New York 
City. Mr. Anstett spoke Thursday eve- 
ning at the annual gathering of the Ac- 
cident & Health Club of New York and 
the following day before a_star- -cham- 
ber meeting of the Eastern Life Claims 
Conference, composed of home office in- 
spection men of life companies in the 
East. In both cases he had good-sized 
attentive audiences. 


increasingly 
pioneers in 


Six Years of Pioneering 


After six years of pioneering Mr. 
Anstett is convinced that the reason for 
the greater use of still photography 
over motion pictures in spotting fake 
claims is that “we don’t realize as yet 
the effective use to which the motion 
picture can be put.” Mr. Anstett said 
he was not too greatly concerned over 
court verdicts that motion picture evi- 
dence is deceptive, smacks of sensation- 
alism or provides a fertile feld for ex- 
aggeration. He has proved to his own 
satisfaction that if a simple motion pic- 
ture camera is used having only two 
speeds—so that the user can definitely 
testify at what speed he took his pic- 
ture—this procedure will carry sufficient 
weight against arguments of opposing 
ct yunsel that the picture was speeded up 
to give an erroneous or distorted im- 
pression. To strengthen still further 
his position Mr. Anstett recommends 
use of a camera with a high grade 
lens. Then the clocked speed of the 
camera is always verified by the com- 
pany which manufactured it. Further- 


more, he favors the reversible process 

film which is tamper-proof. 
Taking such precautions, opposing 

counsel will be less inclined, Mr. An- 


stett said, to bring the case in to court 
and suffer the chagrin of losing it due 
to the uncanny accuracy of the motion 
picture. The trouble in the past has 
been that many an attorney has tried to 
introduce the motion picture in court 
without adequate knowledge or prepa- 
ration, the speaker declared. 


Still Photos Tell Vivid Death Stories 


How effectively the still photo will 
reveal tell-tale evidence of fraud and 
deception in death cases is daily being 
experienced by the New York Life 
through the constructive work of its in- 
spection department under Mr. An- 
stett’s leadership. A prerequisite in 
death cases is that a photo be taken by 
the inspector on the spot. This is a 
time-saver in making his report. The 
company specifies the type of film to be 
used and does not permit local develop- 


ment of the film. It must be put in a 
container and mailed to the home of- 
fice where it is developed, enlarged and 
attached to the inspector’s report. The 
New York Life has its own well equip- 
ped dark room and up-to-date develop- 
ing apparatus. 

For psychological 
stett said his inspectors 
cameras — preferably the Rolleiflex or 
the Leica candid camera. These do not 
attract attention and are not formidable 
when in operation. In taking pictures 
the speaker recommended: “Don’t rush 
it, take your time. You are better off 
far away from your man. Don’t sneak 
up on him. Get your picture so quietly 
that people will not realize what has 
happened until it’s over.” 

Mr. Anstett has found still photo- 
graphy effective in (1) garage cases 
such as carbon monoxide deaths; (2) 
deaths caused by mechanical contriv- 
ances; (3) shot gun and fence cases 
where the person who found the body is 
asked to reconstruct the scene; (4) 
jumping cases, disappearances and sui- 
cide cases. Keenly alert to fake claims 
Mr. Anstett will on occasions jump into 
a case and personally conduct it. His 
hunch is usually right. 

Special guests of the A. & H. Club in- 
cluded Harry Gallaher, Mutual Life, and 
G. B. Smith, Monarch Life of Spring- 
field, Mass., both past presidents of the 
International Claim Association; A. G. 
Fankhauser, Continental Assurance, 
chairman of that association’s executive 
committee; William Otis Badger, promi- 
nent New York insurance attorney, and 
the following from the New York Life: 
Frank Lantry, John Price and William 
Voss. Harry A. Usher, Aetna Life, re- 
tiring president of the club, introduced 
Mr. Anstett and the guests. 


reasons Mr. An- 
carry small 





F. N. DULL CHAIRMAN 

Floyd N, Dull, Continental Casualty, 
has been designated as nominating com- 
mittee chairman for the annual meeting 
of the Insurance Society of New York 
to be held May 25. His committee in- 
cludes A. N. Butler, Corroon & Rey- 
nolds, Inc.; B. W. Blakey, Benedict & 
Benedict; W. H. Duff, Fidelity & De- 
posit, and E. H. Murray, Appleton & 
Cox, Inc. 





SCOTCH COMPANY 100 YEARS OLD 


_The Scottish Provident Institution of 
Edinburgh is a century old. Hugh F. B. 
Sharp is chairman. 





Tribute From Pink 


In announcing R. M. Clark’s res- 
ignation from the New York Insur- 
ance Department Superintendent Pink 
said this week 

“He is a student and thinker along 
progressive and constructive lines and 
possesses rare tact and judgment. His 
counsel and help have been invalu- 
able.” 

E. G. Timme, comptroller of the 
Continental companies, is voluntarily 
| to retire within the next year and 
| at that time Mr. Clark will succeed 
him. 
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Rollin M. Clark to Join 
Continental Casualty 


FIRST DEPUTY OF N. Y. DEPT. 





Had Experience in Insurance Engineer- 
ing, Journalism and Law; To Be 
Assistant Comptroller 





Rollin M. Clark, first deputy Superin- 
tendent of New York State Insurance 
Department, has resigned and on May 1 
will join the Continental Casualty and 
Continental Assurance as assistant comp- 
troller. 

Mr. Clark is one of the most able 
young men in the Departmental world 
and his experience has been varied. <A 





ROLLIN M. 


CLARK 


graduate of the University of Pennsyl- 
vania with a degree of bachelor of sci- 
ence and mechanical engineering, he was 
president of an honorary society there 
which in science compares to Phi Beta 
Kappa in arts. His first work after leav- 
ing college was in the inspection de- 
partment of the junior factory mutuals 
of Philadelphia. He traveled extensive- 
ly inspecting sprinklered risks and also 
did appraisal work. Next, he spent two 
years with the senior mutuals of Boston 
in similar activities. He joined the Con- 
servation Bureau of the Chamber of 
Commerce of the United States in its 
insurance department and had charge of 
the Inter-Chamber Fire Waste Contest. 
More than 600 chambers entered this 
contest which is now an annual event 
and has been exceedingly helpful in fire 
loss prevention. He became secretary 
of the National Fire Waste Council and 
assistant manager of the Insurance De- 
partment of the Chamber of Commerce 
under James L. Madden. When Mr. 
(Continued on Page 54) 





Bar Ass’ns Studying 
Adjusters’ Activities 


AS TO THE PRACTICE OF LAW 





Several Show Cause Suits Brought to 
Prohibit Their Functioning i in Con. 
nection with Claims in Courts 


The Bar Associations in several states, 
among them Pennsylvania, Missouri, 
Ohio and Wisconsin, have started suits 
in the courts to prohibit insurance ad- 
justers from functioning in connection 
with claims on the grounds that they 
are engaging in the practice of law. The 
International Association of Insurance 
Counsel has _ taken cognizance of this 
situation and at its mid-winter meeting 
the executive committee passed a reso- 
lution urging that the Association of 
Casualty & Surety Executives and the 
American Mutual Alliance each appoint 
a committee of three to confer with the 
Insurance Counsel Association for the 
purpose of defining the border line ac- 
tivities for insurance adjusters that will 
be acceptable to insurance companies 
and lawyers. If this is done it would 
result in a code of ethics and a defining 
of the field’ of activity of adjusters to 
avoid any infringement on the field of 
the lawyers. 

H. J. Drake’s Views 

Commenting on this situation in the 
current issue of the Insurance Law Jour- 
nal Hervey J. Drake, attorney for the 
Association of Casualty & Surety Ex- 
ecutives, who is chairman of the Asso- 
ciation’s committee on unauthorized 
practice of law, states that it is the con- 
tention of insurance companies that ad- 
justers and supervisors handling claims 
are not practicing law through any work 
that they do for the companies, but that 
the company attorneys do all legal work 
in connection with the claims. The com- 
panies feel that lawyers have no just 
ground for complaint leaving the im- 
plication that the lawyers may be at- 
tempting to secure for themselves in 
the various localities work that can be 
done just as well and with equal pro- 
tection to the company and those they 
serve by those who are not lawvers 

“The companies believe that 1t 1s their 
duty to these adjusters and supervisors 
as well as to themselves,” says Mr. 
Drake, “and they also believe that it is 
for the best interests of the legal pro- 
fession as a whole, to oppose the ef- 
forts of these groups of lawyers in the 
various states to widen the definition of 
‘practice of law’ by legislation or the 
construction of that term by court de- 
cisions to the extent desired by these 
Bar Association groups.” 

Recent St. Louis Suits 

Two recent suits brought in St. Louis 
are typical of the legal action being 
instituted by the various bar associa- 
tions. Several weeks ago a petition was 
filed in the St. Louis Circuit Court 
against the Ocean Accident, Harry D. 
Dietrich, superintendent of ‘claims, and 

(Continued on Page 51) 
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Eastern Safety Congress Drew 500 


2-Day Gathering in Newark, N. J., Gets Safety Appeal From 
Gov. Hoffman; Occupational Diseases Uppermost; F. S. 
Kellogg’s Frank Talk on “Sanity in O. D. Prevention” 


The first large safety gathering of 1937 
was successfully staged a_week ago in 
Newark, N. J., being the Eastern Safety 
Conference which was sponsored by 
twenty-seven organizations interested in 
accident prevention. It was a two-day 
gathering with sessions covering every 
phase of safety methods in commerce, 
trafic and industry including occupa- 
tional disease and fire protection confer- 
ences of especial interest to insurance 
people. A dinner meeting of the New 
Jersey Chapter of the American Society 
of Safety Engineers was also held at 
which one of the speakers was D. L. 
Royer, Ocean Accident, who is general 
chairman of the A.S.S.E. 

One of the high spots of the confer- 
ence was the appearance of Gov. Harold 
G. Hoffman of New Jersey as luncheon 
euest speaker on the opening day, his 
topic being “Highway Safety Progress.” 
Gov. Hoffman is vice-president of the 
National Safety Council for public safety. 
Secretary of the committee in charge was 
Fred M. Rosseland, Newark Safety 
Council, who ran the speakers’ commit- 
tee, too, and John J. Toohey, Jr., labor 
commissioner of New Jersey, the honor- 
ary chairman, gave the opening address. 
The attendance was over 500. 


Insurance Men Active 


Insurance men are taking an increased 
interest in safety which was reflected in 
their prominence on this program. Speak- 
ers included Harold F. Hammond, Na- 
tional Bureau of C. & S. Underwriters; 
D. L. Royer, Ocean Accident; W. S. 
Paine, Aetna Casualty & Surety; R. C. 
Stratton, Travelers; Laurence E. Falls, 
American of Newark; G. E. Stecher, 
Commercial Union; and T. Alfred Flem- 
ing, National Board of Fire Underwrit- 
ers. Among the exhibitors was the 
Metropolitan Life. 


Gov. Hoffman’s Speech 


Governor Hoffman in his luncheon ad- 
dress expressed pleasure over New Jer- 
sey’s 7% reduction in highway fatalities; 
but emphasized such records of contin- 
ued progress “must not lull us into a false 
sense of security.” In his opinion safety 
has gone past the “talk” stage and now 
is the time for action along “a long hard 
road.” The Governor was introduced by 
Charles M. Jones, assistant chief engi- 
neer, John A. Roebling’s Sons Co., Tren- 
ton, who is known to insurance men of 
the state for his participation in such 
big engineering feats as the George 
Washington and Golden Gate bridges. 


Sanity in Occupational Disease 
Prevention 


The occupational disease session was 
one of the best attended on the second 
day and in addition to the talk by R. C. 
Stratton of the Travelers on “Dust as a 
Cause of Respiratory Occupational Dis- 
eases,” the delegates were treated to an 
address by Frederick S. Kellogg, Jersey 
City attorney, who served as secretary 
of the recent legislative committee for 
study of silicosis and pneumonoconiosis. 
Mr. Kellogg’s subject was “Sanity in Oc- 
cupational Disease Prevention in Indus- 
try.” In approaching this subject the 
speaker emphasized that one practice in- 
terfering in the sane consideration of 
Preventive measures “is the propensity of 
persons having little or no knowledge of 
medicine or industrial processes, to draw 
general conclusions and then attempt to 
apply such general, and frequently er- 
roneous, conclusions to a supposed class 
of industries.” 

Mr. Kellogg took a dig at “those who 
seek to appear in the public print when 
they have no justification for it.” He 
said be would approach with caution and 
doubt any general conclusions reached in 
any investigation carried on to the ac- 


companiment of the beating of the tom- 
toms of publicity. 

In the speaker’s opinion the public’s 
present ideas in respect of silicosis and 
the actual facts regarding this and other 
occupational diseases do not conform. He 
regarded the injury caused to working 
people by all the industrial diseases put 
together as insignificant compared to in- 
juries caused by ordinary industrial ac- 
cidents and by traffic accidents. “Injury 
by occupational disease is exceptional 
and not usual,” he said, “and just be- 
cause it is exceptional it makes ‘news’.” 
Thus, the public gets a distorted idea. 

His Conclusions 

In closing Mr. Kellogg said in part: 
“So far I have suggested the following 
conclusions in respect of those things 
which interfere with the prevention of 
occupational disease. They are: avoid 
publicity; concentrate study upon the 
specific diseases; the industrial units in- 
volved should support careful and non- 
publicized study; the study should be 
carried on co-operatively through some 
organization involving both the large and 
small units and the small units should 
contribute their just share. Furthermore 
the tax laws should be amended so as 
not to penalize either the study of the 
problem or the means of providing a 
solution; and finally a means should be 
found whereby the public may be in- 
formed of the comparative insignficance 
of occupational disease in New Jersey. 
If these things can be done we will have 
removed impediments from our course.” 





Community Safety Program 
Suggested by Met. Life 


“How to Promote Community Safety” 
is one of the most recent booklets to 
be released by the Metropolitan Life as 
part of its contribution to the safety 
movement. Its purpose is to aid com- 
munity leaders in starting the movement; 
in planning for its success, and in hold- 
ing the ground gained. Replete with 
suggestions for “setting the stage” the 
booklet gives the further advice that the 
safety section of the Metropolitan Life 
will be glad to review and comment upon 
preliminary plans made. 

One of the first steps to be taken is 
the calling of a meeting of civic leaders, 
business groups, the local press and city 
officials to consider the plan. It is sug- 
gested that the mayor or one of his 
department heads “may be the proper 
one to call this meeting” as his active 
leadership should be of great value to 
the program. A community public safety 
committee should also be formed, as the 
“coordinator of interest and authority in 
matters of safety.” 





M. G. BIBBY ON PROGRAM 


Malcolm G. Bibby, attorney of the 
Hartford Accident & Indemnity, is 
scheduled to speak March 18 at the 
forum meeting of the Minute Men of 
America in Barbizon Plaza Hotel, New 
York, on the proposal for enlarging the 
U. S. Supreme Court. Minute Men 
forum’s chairman is Wing Tabor Wet- 
more, well known life insurance man. 





KILL OREGON DEPOSIT BILL 

A special deposit bill in Oregon, senate 
No. 270, which would increase the de- 
posit of surety companies doing busi- 
ness in that state from $25,000 to $50,- 
000, passed the senate but was killed in 
the Oregon house this week. 


W. T. ASHBY RESIGNS 
W. T. Ashby, resident vice-president, 
Globe Indemnity, at Newark, N. J., has 
resigned and will announce future plans 
later. 





European General Enjoyed 
Steady Growth During 1936 


The United States branch of the Eu- 
ropean General Reinsurance enjoyed a 
year of progress during 1936 which is 
reflected in its December 31, 1936 finan- 
cial statement. Total assets at the year- 
end were $19,492,832 compared with $17,- 
028,697 at the close of 1935. Surplus over 
liabilities and deposit capital was $3,000,- 
000 which is an increase of $1,000,000 over 
the 1935 figure. Surplus to policyhold- 
ers was $4,000,000. If market quotations 
as of December 31, 1936, had been used 
for all bonds and stocks owned by the 
European General in the United States 
this company’s total assets would have 
been increased by $1,043,729. 

Net premiums written by the United 
States branch last year also showed a 
sizeable increase over that of 1935, the 
1936 production being $9,717,462 compared 
with $8,267,027. Total income was $10,- 
703,271 compared with $9,039,919. Re- 
serves, reflecting the growth of the com- 
pany’s operations here, stood as follows 
at the close of 1936: Losses other than 
liability —$3,144,172 ; liability and compen- 
sation losses—$4,599,451; unearned pre- 
miums—$#4,570,533; commissions—$1,277,- 
236 and special reserve of $1,250,657. 

The United States branch made an 
underwriting profit on 1936 operations of 
$600,810 which tops the 1935 profit by 
nearly $100,000. 


Legion Post 1081 Hears Of 
New York’s Safety Award 


Insurance Post 1081 American Legion 





in New York staged a well attended 
safety rally Tuesday evening at the 
Cabin Grill, 244 Pearl St. at which 


Captain Matt Skea, New York Police 
Department, in charge of its traffic safety 
bureau, was the featured speaker. The 
high spot of his talk was that in 1936 
Greater New York reduced its automo- 
bile accident deaths by 119 fatalities as 
compared with 1935, and that its accident 
ratio of 11.7 people killed for 100,000 pop- 
ulation last year tied Greater New York 
with Milwaukee, its nearest competitor in 
the traffic safety contest of the National 
Safety Council, for the group of thirteen 
large cities of 500,000 or over. New York 
City, Captain Skea said with pride, has 
just been awarded the first prize of the 
Safety Council in recognition of its 1936 
safety achievement. 

Another speaker was John J. Hall, 
highway safety expert, National Bureau 
of Casualty & Surety Underwriters, who 
outlined the bureau’s co-operation with 
American Legion posts, the American 
Association of Motor Vehicle Adminis- 
tration and the American Association of 
State Highway Officials. He also spoke 
of the latest booklet “Creating Safer 
Communities” which has been adopted by 
twenty-five state highway departments, 
and of the textbook “Man and the Motor 
Car,” which has had a distribution al- 
ready of 25,000 copies. Mr. Hall then 
presented the bureau’s two talkie slide 
films “Inertia” and “The Other Fellow.” 

The speakers were introduced by Jo- 
seph J. Farrell, senior safety engineer 
of the Travelers in New York, who is 
chairman of th Insurance Post’s safety 
committee. Mr. Farrell is lining up a 
vigorous campaign for the Post which 
will enlist the co-operation of all the in- 
surance companies in New York. As 
usual the meeting was presided over by 
Commander W. R. Ehrmanntraut, New 
York Casualty manager. 





MO. AGENTS ENDORSE PLAN 


The Missouri Association of Insurance 
Agents at a meeting March 4 in Colum- 
bia, Mo., endorsed the restrospective rat- 
ing plan and opposed legislative bills now 
pending which provide for compulsory 
auto insurance. 





TO DINE A. W. MAGEE 
Motor Vehicle Commissioner A. W. 
Magee of New Jersey is being dined 
March 24 in Hackensack, N. J., by the 


Bergen County Motor Vehicle Agents. 


1937 Auto Rates In 
Mass. Still Unsettled 


NO ACTION BY SUPREME COURT 





Arguments on Master W. H. Hitchock’s 
Report Taken Under Advisement by 
Judge Donahue After Hearing 





Compulsory automobile liability insur- 
ance rates for 1937 in Massachusetts are 
still unsettled following the hearing on 
March 5 before Judge Charles H. Dona- 
hue in single session of the state supreme 
court in Boston which resulted in the 
entire matter being taken under advise- 
ment by the judge. This hearing was 
for the purpose of presenting arguments 
on the report last month by the master, 
William H. Hitchcock, Boston attorney, 
who claimed that the 1937 rates as prom- 
ulgated by Insurance Commissioner 
Francis J. DeCelles are “not adequate. 
just or reasonable” and recommended 
that they be increased. 

Assistant Attorney General Edward O. 
Proctor, representing the commissioner 
and commonwealth, declared at the hear- 
ing that there had been an “astounding 
decrease” in motor vehicle accidents dur- 
ing 1936, which was shown by informa- 
tion obtained from Registrar of Motor 
Vehicles Frank A. Goodwin. He said 
this information was not available at the 
time of the hearings before Master 
Hitchcock. The master’s report to the 
court, he added, indicated that accidents 
had increased in 1936 compared with 
the two preceding years. 

Judge Frederic H. Chase, counsel for 
the forty-two stock insurance compa- 
nies who brought the original petition, 
declared that this information was avail- 
able during the master’s hearings, and 
filed a further motion that the court 
confirm the master’s report. 

Judge Donahue took under advisement 
both this motion and Mr. Proctor’s mo- 
tion to recommit to the master for fur- 
ther hearing the proceedings. 


New O. D. Bill in Michigan 
Has Aroused Opposition 


Initial step toward passage of an oc- 
cupational disease law in Michigan was 
taken last week when the senate labor 
committee gave a favorable report to 
one of several measures introduced 
the two houses at the*current 
The bill reported, introduced by Sena- 
tors Hittle, Lansing and Burke Detroit, 
was originally the most moderate meas- 
ure offered but the labor committe« 
broadened it considerably before report- 
ing it so that its provisions are expected 
to arouse bitter opposition from em- 
ployers and insurers. 

Whereas in its original form, the bill 
enumerated the nineteen most common 
occupational diseases and _ set forth 
definitely their characteristics, the 
amended bill merely leaves it to the de- 
partment of labor and industry to de- 
cide the occupational nature of disabili- 
ties for which employes or their de- 
pendents claim compensation. <A_ pro- 
vision of the original bill limiting to 
$3,000 the amount of compensation to 
be paid in any single case of silicosis, 
asbestosis or other “dust disease,” was 
also striken out by the committee so 
that payments in that category of ail 
ments would follow the same range as 
in other classifications. A limiting pro- 
vision excluding “dust disease” claims 
for partial disability was left in, how- 
ever. Under the bill employers would 
bear the cost of hospital and medical 
care up to a full year as compared with 
the 90-day limitation for compensated 
employes under the present law. 


C. |. T. PRIZE FOR F. M. KREML 

Lieutenant F. M. Kreml of the Ey 
anston, HL, Police Department, 
traffic safety accomplishments 
his home town and on a national 
have attracted nation-wide attention, was 
awarded the $5,000 safety award of the 
C. I. T. Safety Foundation a few days 
ago for “outstanding work in traffic safe- 


ty during 1936.” 





sessic nm 


whos 
both in 


scale 

















SAB BELMA ee ERIE AT 





RB ILLES TUES SAIS 











C. G. Hallowell, 25 Years With Etna 
Life, Has Demonstrated Leadership 


Charles Grady Hallowell, secretary of 
the accident and liability department of 
the Aetna Life, and secretary in the 
agency department of the Aetna Cas- 
ualty & Surety Co. who completed 
twenty-five years as a member of the 
Aetna organization on March 1, is a 
native of Indiana. He entered the in- 
surance business at the age of 16 as 
a clerk in the Banker’s Surety Co., In- 
dianapolis. Later, he went with the 
Federal Union Surety Co., and in 1909 
was appointed assistant manager for the 
Fidelity & Deposit at Indianapolis. In 





and Insurance Analysis, considered one 
of the most. successful sales aids 
yet devised. He has devoted considerable 
time to its development and is largely 
responsible for its present high effi- 
ciency. 

In the office Mr. Hallowell is consid- 
ered an indefatigable worker, thorough, 
reliable and dependable. Taking his job 
very seriously, he is respected for his 
knowledge and ability by associates and 
competitors as well. He is universally 
popular among the officers at the Aetna 
home office and also with the field. He 


C. G. Hallowell in Office on 25th Anniversary 


1911 he rejoined the Federal Union Surety 
as assistant secretary and manager of 
the casualty department. 

Joined Aetna in Indianapolis 

Mr. Hallowell’s first connection with 
the Aetna was as manager of the com- 
pany’s fidelity and surety bond depart- 
ment in Indianapolis. This was in 1912. 
Later in the same year he was trans- 
ferred to a similar position at Lansing, 
Mich., and in 1914 was made manager of 
the Lansing office. In 1917 he was made 
manager of the company’s office in New 
Orleans. 

In 1919 Mr. Hallowell was called to 
Hartford to serve as assistant superin- 
tendent of agencies under William L. 
Mooney, who was then agency secretary. 
Four years later when Mr. Mooney was 
made vice-president Mr. Hallowell was 
made assistant secretary and in 1925 was 
elected to his present office of secretary. 


Some of His Activities 


A keen student of the business Mr. 
Hallowell has always been actively inter- 
ested in the development of educational 
programs for Aetna representatives in 
the casualty and surety lines. Both he 
and Vice-President Mooney have for 
years proceeded on the theory that a 
better informed agent is a better pro- 
ducing agent and earns more money for 
both himself and his company. As a 
result the company has offered its pro- 


ducers unusually comprehensive educa- 
tional facilities. The “Aetna-izer Sup- 
plements” were published regularly for 


and distributed to all 
\etna multiple-line agents. The Aetna- 
izers’ Home Study Educational Course, 
established in 1927, has graduates located 
in forty-six states, the District of Co- 
lumbia and Canada; has had approxi- 
mately 175,000 lessons submitted for re- 
view, and for the past three or four 
years has had an enrollment of approxi- 
mately 2,000 with little fluctuation. Then 
there is the Aetna’s Home Office Cas- 
ualty and Surety Sales Course for agents 
which is now holding the spotlight as 
one of the most significant insurance de- 
velopments within recent years. In the 
development of all these various activi- 
ties Mr. Hallowell has plaved an impor- 
tant part. 
Risk and Insurance Analysis 

Particularly close to Mr. Hallowell’s 

heart has been the Aetna Plan of Risk 


cighteen years 


atiended a meeting of company managers 
at Edgewater Park, Miss., last weck. 
Before leaving Hartford he was present- 
ed with numerous floral tributes, tele- 
grams, letters and other expressions of 
congratulations upon the occasion of his 
silver anniversary with the company. 
Fine Amateur Photographer 

Outside of the office Mr. Hallowell’s 
chief hobby is his camera, and as an 
amateur photographer he is above 
the average in proficiency. He has also 
done considerable oil painting; and will, 
upon occasions, play the piano, if urged. 
At one time he was a devotee of hiking, 
but limits his activities in that connec- 
tion today to trips around the golf 
courses. 

Married, he has one daughter, and re- 
sides in West Hartford. Robert R. Stone, 
assistant secretary of the Automobile In- 
surance Co. of the Actna Life Group, is 
his brother-in-law, both having married 
sisters. 


Aetna C. & S. Bonding New 
Los Angeles Post Office 


The Aetna Casualty & Surety is the 
originating company on bonds executed 
to cover the construction of the new 
Government post office at Los Angeles, 
which contract was awarded to the 
George A. Fuller Co. with a low bid of 
$5,907,000.. The contract provides for 
a performance bond of 50% of the con- 
tract price and a payment bond of $2,- 
500,000. Various other companies partici- 
pated with the Aetna as co-sureties. 

The contract calls for completion of 
the fifteen-story building which will 
house the post office within 600 calen- 
dar days, the penalty for delay being 
set at $500 per day. There is no main- 
tenance bond but the specifications re- 
quire the contractor to guarantee the 
plumbing, heating, ventilating, electrical 
refrigerating and air conditioning sys- 
tems for one year. 





Pictorial Monthly “Look” 
Features Auto Deaths 


The accident prevention cause re- 
ceived a welcome boost last week when 
the new pictorial magazine “Look” in its 


April issue carried a front cover appeal 
and seven inside pages of pictures and 
pertinent copy on the tragedies caused 
by highway accidents. The introductory 


copy read, in part: 
Motorists and pedestrians attention: 
“Look” in this issue presents a vivid 


picture story of traffic accidents—most 
of which could have been prevented. 
The pictures are not pretty. But neither 
is the sorrow—regret and human suf- 
fering—left in the wake of 38,500 motor 
vehicle deaths. 

This appalling .death toll must be cut 
down. If these pages have the same 
sobering effect on auto drivers and ped- 
estrians that they have on “Look” edi- 
tors the result will be more cautious and 
careful driving. 

“Look” salutes the National Safety 
Council, Inc., and other organizations 
and individuals who are trying to edu- 
cate America to save lives on the high- 
ways. 

Let’s stop this senseless massacre. It 
can be done. 





WILLIAM STEPHENS DEAD 
William Stephens, 72 years of age, a 
resident of Los Angeles. fifty-five years 
and the oldest living past president of 
the California Association of Insurance 
Agents, died recently at his home, 
after a brief illness. Born in Chetstow, 
Monmouthshire, Eng., February 16, 1865, 

Stephens spent his youth in Canada. 
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E. C. SHIELDS NEW PRESIDENT 





Michigan Surety Elects Prominent Lans- 
ing Lawyer Succeeding Late F. H. 
Ellsworth 


Edmund C. Shields, a leading lawyer 
of Lansing, Mich., who is Democratic 
national committeeman for Michigan, has 
been elected to the presidency of the 
Michigan Surety Co., succceding the late 
Frank H. Ellsworth. Mr. Shields has 
been gencral counsel for the company 
since its inception in 1924 and is a mem- 
ber of its board. 

To succced Mr. Ellsworth on the board 
the directors elected his son, Edward K. 
Ellsworth, also a Lansing attorney who 
is connected with Shields, Ballard, Jen- 
nings & Taber. No other staff changes 
are contemplated until the annual meet- 
ing in April. 


NEW MANAGER IN. BUFFALO 


J. Ellsworth Buck “With U. S. F. & G,; 
Additional Counties Added to 


Territory 
J. Ellsworth Buck, newly appointed 
manager of the Buffalo office of the 


United States F. & G., met the insurance 
people of that city at a reception held 
last week-end in the company’s newly 
enlarged quarters in Pearl Strect, Buf- 
falo. 

Mr. Buck announced that the agency 
of which he is the manager shortly will 
take over the supervision of seven ad- 
ditional countics of New York State, 
formerly under the direction of its Syra- 


cuse branch. More than 200 attended 
the informal reception in Mr. Buck's 
honor. 


ELECT E. W. AMOS PRESIDENT 





Massachusetts Beoding Agency Man 
Selected to Head San Francisco A. 
& H. Managers Club 
E. W. Amos, agency director for the 
accident and health department of the 
Massachusetts Bonding in San Francisco 
_ just been elected president of the 
San Francisco Accident & Health Man- 
agers Club, succeeding G. V. Chandler, 
who handles A. & H. lines for the Gen- 
eral Accident. Mr. Amos, one of the 
most active members of the club, has 
been its secretary-treasurer for the past 
two years. He has also served in a simi- 
lar capacity with the California State A. 
& H. Managers Association, and is a 
member of the general committee in 

charge of National A. & H. Week. 


Other officers elected include: James 
Brown, superintendent, casualty under- 
writing department, Standard Accident, 


vice-president, and John Casenave, sup- 
erintendent, A. & H. department, Pacific 
Coast office, Hartford Accident, secre- 
tary-treasurer. 


9.3% COMP. } RATE CUT IN VA. 

Reduction in workimcn’s compensation 
rates in Virginia has been ordered by 
the corporation commission of that state. 
Reduction for the several groups aver- 
ages 9.3%. The findings were based on 
Virginia experience of the companies. 
Hearings are held annually by the com- 
mission to determine whether experience 
warrants a reduction or increase in rates. 
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Internat’! Counsel to 
Meet at White Sulphur 


ANNUAL GATHERING AUG. 25-27 





Organization Devoting Greater Interest 
to Safety; Standing Committees 
Named by Pres. Chrestman 





The executive committee of the Inter- 
national Association of Insurance Coun- 
sel after careful deliberation has _select- 
ed The Greenbrier, White Sulphur 
Springs as the place for its next annual 
meeting to be held August 25 to 27, 
1937. President Marion N. Chrestman, 
Dallas attorney, in making this an- 
nouncement indicated that an interest- 
ing and instructive program was in the 
making. 

President Chrestman also announced 
the standing committees of the Counsel 
\ssociation which, with their respective 





MARION N. CHRESTMAN 


chairmen, are as follows: General legis- 
lative: Russell M. Knepper, Columbus, 
0.; casualty insurance: Harold S. 
Thomas, Des Moines; life insurance: 
Chas. I. Dawson, Louisville, Ky.; fidelity 
and surety: George L. Naught, American 
Surety; health and accident: G. | 
Cleary, Mutual Benefit Health & Acci- 
dent; fire and marine: Arnold C. Todd, 
Central States Fire, Wichita; work- 
men’s compensation and unemployment 
insurance: Arthur L. Aiken, Fort 
Wayne, Ind.; unauthorized practice of 
the law: Hervey J. Drake, Association 
of Casualty & Surety Executives, New 
York; motor carrier act: Jas. T. Blair, 
Jr, Jefferson City, Mo., and committee 
on safety: Ambrose B. Kelly of Chicago. 


Insurance Men on Committees 


Legal experts in insurance company 
ranks serving as committeemen include 
Thomas N. Bartlett, Maryland Casualty, 
and Benj. Brooks, American Mutual Li- 
ability, on the casualty committee; By- 
ron K. Elliott, John Hancock; C. H. 
Voorhees, Connecticut General, and W. 
C. Wells, Lamar Life, committee on life 
Insurance; Walter W. Downs, Hartford 
Accident; M. F. Carney, Massachusetts 
Bonding, and F. A. W. Ireland, Globe 
Indemnity, on fidelity-surety committee ; 
Allan E. Brosmith, Travelers, A. & 
committee; W. C. Davidson, D. C., Queen 
Insurance Co. in Toronto, and Edwin C. 
Markel, General Accident, fire and ma- 
rine committee; G. W. Denmead, New 
\msterdam Casualty, unauthorized prac- 
tice of the law committee, and Douglas 
Hudson, Western Casualty & Surety of 
Fort Scott, Kan., safety committee. 


Stress on Safety This Year 


One of the Counsel’s activities this 
year is its support to the safety move- 
ment and President Chrestman has urged 
the membership to help whenever pos- 
sible the passage of safety legislative 
measures in their respective states. He 


says: “Needless injuries and deaths may 
be prevented by thus aiding in this pro- 
gram. We need this year to ‘think and 
act safety.” In the same spirit George 
W. Yancey, Birmingham, Ala., who is 
editor and manager of the Insurance 
Counsel Journal, suggests the following 
as of prime importance in attempting to 
remedy present conditions: 

(1) Safety education and instructions. 
(2) Financial responsibility of driver or 
protection of public by insurance. (3) 
Wider and safer highways. 

(4) More obvious, uniform and intelli- 
gent marking of highways. (5) Uniform 
state laws regulating traffic. (6) High- 
way police patrol. (7) Compulsory in- 
spection of automobiles, thereby elimi- 
nating unsafe cars from the highways, 
particular cars without brakes or proper 
lights. 

(8) A driver’s license law which re- 
quires a real examination by applicant 
and which may be revoked for proper 
cause. 

Mr Yancey adds: “Education, instruc- 
tions and horror parades as were held 
recently in Jacksonville, Fla., should be 
continued, but in my judgment this will 
not correct the evil.” 


PONTIAC SAFETY COUNCIL 
A permanent safety council is being 
organized in Pontiac, Mich. 





| Prominent Dallas Lawyer 
| 

Marion N. Chrestman, president of 
the International Association of Insur- 
ance, is a prominent Dallas lawyer who 
has practiced law with the same firm— 
Burgess, Chrestman & Brundidge—con- 
tinuously for the past thirty years. Un- 
der his leadership the International 
Counsel is taking some forward-looking 
steps this year, increasing further its 
prestige and encouraging cordial inter- 
course among insurance attorneys around 
the country, and between them and in- 
surance companies generally. 

President Chrestman’s family dates 
back to the early days of the Republic 
of Texas, and he is a member of the 
Sons of the Republic of Texas. Long 
active in civic affairs Mr. Chrestman 
has held many important public offices, 
all without compensation. He was presi- 
dent of the Bar Association of Dallas in 
1926; organizer and chairman of the 
then statutorily created Texas Civil Ju- 
dicial Council, of which he has been 
president for many years; a member of 
the Dallas board of education; vice- 
chairman Civil Service Board of Dallas, 
and a member of the Texas Relief Com- 
mission in 1933-4. 

Mr. Chrestman’s 
“trying law 


best liked sport is 
suits” and his hobby golf 


Bar Ass’ns Study 


(Continued from Page 48) 


D. W. Rowan, claim adjuster, both in 
the company’s St. Louis office. They 
were ordered to appear in court to 
show cause why they should not be pun- 
ished for contempt of court for alleged 
unauthorized practice of law, and be 
enjoined from practicing law. The other 
case was that filed in the St. Louis court 
of appeals against the Maryland Cas- 
ualty, its local claim manager, E. G. 
McDermott, and his assistant, G. O 
Streit. 

30th actions were the result of pro- 
ceedings brought by Boyle G. Clark of 
Columbia, Mo., general chairman of the 
Missouri Bar Committee, and the advi- 
sory committee to the chairman, and the 
actions are part of the Bar Associa- 
tion’s campaign to prevent laymen from 
performing duties which they contend 
should properly be assigned to licensed 
attorneys. 

W. M. FERRICK MADE V.-P. 

\V. M. Ferrick has been elected vice- 
resident of F. E 
Buffalo 


Seymour Co., Inc., 
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Maryland Casualty Begins 40th Year 
With Celebration Widely Broadcast 


Marking the beginning of its fortieth 
year, the Maryland Casualty on March 
1 staged a celebration at its home office 
which was broadcast over a telephone 
hook-up to its twenty-one branch offices 
scattered over the country from Mas- 
sachusetts to California and 2,400 miles 
out over the Pacific to Honolulu. 

At all the branch offices loud speakers 
were installed to permit reception of the 
program by employers and guests who 
assembled to participate in the anniver- 
sary celebration. They listened to ad- 
dresses by Silliman Evans, chairman of 
the board; Edward J. Bond, Jr., presi- 
dent, and Walter B. Pitkin of Colum- 


bia University, guest speaker for the 
occasion. : 
It was one of the most extensive 


broadcasts ever undertaken, using Hono- 
lulu as one of its points, according to 
officials of the American Telephone & 
Telegraph Co. 

2,500 Hear Special Program 

In the auditorium of the home office 
1,000 employes and guests were assem- 
bled. At the branch offices, 1,500 more 
were gathered. In his brief address, 
Mr. Evans praised the employes and 
agents of the company and their work 
in building up the Maryland to its pres- 
ent rank among the casualty and surety 
companies of this country. He said: 

“We are all proud of the traditions of 
our company, imbued with its service to 
humanity and commerce and certain of 
its future. We are soon to enter our 
fifth decade. The years have taught and 
strengthened us. We plan to make our 
fortieth anniversary year, which begins 
today, an outstanding one.” 

Mr. Bond cited the progress the com- 
pany has made during its thirty-nine 
years and expressed confidence that the 
Maryland organization would continue 
its excellent work in the future. “While 
the Maryland is in business for profit 
just like other companies,” Mr. Bond 
declared, “I want you to remember that 
our surest road to profit is through giv- 





J. C. Brodsky Lecturing on 
Fidelity Bond Sales Points 


John C. Brodsky, assistant resident 
manager, metropolitan office of the Fi- 
delity & Casualty, who conducts the 
fidelity-surety classes of the Insurance 
Society of New York, inaugurated a 
week ago a series of sales lectures for 
insurance brokers on the necessity for 
commercial fidelity bonds and_ their 
sale ability. Held under the auspices 
of the F. & C. at 80 Maiden Lane, N. 
Y., this lecture attracted a capacity 
crowd of nearly 500 producers, all keen- 
ly interested in stories of actual claim 
cases which Mr. Brodsky related. 

At the second lecture held March 9, 
Mr. Brodsky dealt with the broad but 
often unrecognized extent of coverage 
given under fidelity forms, and those at- 
tending received a_ specially prepared 
comparison sheet of the various policy 
forms and a book on Fidelity Bonds 
printed by the Fidelity & Casualty. 

In his March 16 lecture Mr. Brodsky 
will give brokers an understanding of 
the basic elements and rudiments of 
fidelity bonds thus enabling them to be 
better equipped to explain and apply 
the proper form for their clients. These 
lectures are open to New York brokers 
and their employes 

COMP. BOARD MEMBER DEAD 

Orin H. Shaw, member of Missouri 
Workmen’s Compensation Commission 
since its inception in 1926, died March 
6 in St. Louis of pneumonia. 


ing the best of service to our policy- 
holders. This aim can be accomplished 
by our working together in complete co- 
operation.” 

Pitkin on Accident Prevention 

Professor Pitkin, widely known author 
of “Life Begins at Forty,” praised the 
casualty insurance companies for the 
constructive work they are doing to edu- 
cate the American public, particularly in 
the prevention of accidents. He said in 
part: 

“Ts a college graduate really ‘educated’ 
or ‘civilized’ if he crashes his car into 
another automobile at fifty miles an 
hour? What’s the use of a college di- 
ploma if the fellow who gets it crashes 
into a car at fifty miles an hour? What 
good does it do a woman to study art 
and literature four years if she goes 
home and burns off her face over her 
gas range, as a result of not knowing 
how to handle the range? Education, 
like charity, begins at home; and close 
behind the home stands the garage. A 
man who cannot dodge trouble in com- 
mon affairs of life is only half civilized. 

“Safety engineers,” he continued, “went 
out into mills and factories and taught 
people how to ayoid injury while working 
with dangerous tools around fast ma- 
chines. I don’t have to tell you how 
many thousands of lives have been either 
saved or spared grave harm by these 
educational campaigns. And I should not 
have to persuade you that all this work 
has accomplished more genuine education 
than many a famous college ever has.” 


WELCOME HOME PARTY 





C. W. French and Henry G. Thole of 
Seaboard Surety, Back From Long 
Trip, Dined by Official Staff 


The official staff of the Seaboard 
Surety gave a welcome home dinner 
Tuesday night at the New York Athletic 
Club in honor of C. W. French, presi- 
dent, and Henry G. Thole, superinten- 
dent of agents, who have just returned 
to New York after a month’s trip dur- 
ing which they visited many places of 
interest on the Pacific Coast. 

One of the most enjoyable occasions 
of their trip was a side visit taken to 
the Old Mission Inn at Riverside, Cal., 
considered by many the most unique inn 
in America. This inn had the same 
owner and manager—Frank Miller—for 
nearly sixty years up until his passing 
in 1935. It occupies an entire square 
block and contains a number of chapels 
and innumerable antiques of every de- 
scription collected by Mr. Miller from 
all points of the world. One of the most 
interesting features to Mr. Thole, who 
is interested in aviation, was the famous 
Fliers’ Wall in the St. Francis Atrio 
where aviation notables of many lands 
have dedicated a chapel as an interna- 
tional shrine for aviators. 

During their ten days’ visit to San 
Francisco the Seaboard’s executives took 
several excursions to the Napa and San 
Martin Valleys near San _ Francisco 
where they inspected numerous old 
wineries which are clients of the Sea- 
board Surety Company. 

A motor trip from San Francisco to 
Los Angeles provided plenty of fresh in- 
terests with stop-offs en route at Del 
Monte, the location of the famous 
Cypress Point and Pebble Beach golf 
courses, and many old missions which 
are so characteristic of that part of the 
country. 

After spending a week in Los Angeles 
they started East visiting with many 
agents of the company on their journey. 

















Incorporated 1929 


ASSETS 
ere $ 976,143.88 
‘ 

"Stocks .......4... 349,140.00 
Cash in Bank and 

RE 23 asc ae 102,484.49 
First Mortgages on 

Real Estate ..... 213,150.00 
Real Estate ....... 30,000.00 
Interest Accrued... . 10,371.55 
Premiums in Course 

of Collection (not 

over 90 days due) 84,419.51 


Admitted Assets.. 





. .$1,765,709.83 





of Insurance Commissioners. 


surplus to $812,789.16. 


quired by law. 








Protective Indemnity Company 


Home Office: 80 Maiden Lane, N. Y. 


FINANCIAL STATEMENT, DECEMBER 31, 1936 


“Bonds amortized and stocks valued on basis approved by National Association 


On the basis of December 31st, 1936 market quotations for all bonds and stocks 
owned, this Company's total assets would be increased to $1,802,785.55 and 


Securities carried at $303,777.03 in the above statement are deposited as re- 


————— 


LIABILITIES 
Reserve for Unearned 
Premiums ...... $ 172,705.26 } 
Reserve for Liability 
RE shana peut a's 103,678.36 
Reserve for All Other 
Cy ee ee 20,771.40 


Rserve for Commis- 
sions, Expenses and 


MN ee kic sexe 42,841.37 
Voluntary Reserve.. 150,000.00 
Capital $500,000.00 
Surplus 775,713.04 
Surplus to Policy- 

eee 1,275,713.04 








Total Liabilities . . - $1,765 ,709.43 
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Hugo Henn President 





Accident & Health Club of N. Y. Hola, 
Annual Election; Background of New 
Leader; His Associates 


The Accident & Health Club of Ney 
York unanimously accepted the recom- 
mendations of its nominating committee 
for 1937 officers at its dinner meeting 

- 5 
a week ago at Hotel George Washing. 
ton, New York. New president is Hugo 
Henn, Indemnity Insurance Co. of North 
America, who served capably as treas. 
urer of the club a few years ago, and 
charter members. Mr 
Henn been twenty-seven years jn 
accident and health activity having haq 
ten years with the Metropolitan Casy. 
alty prior to his joining the Indemnity 
Company upon its inception in 1920, Dur. 
ing the war he served eighteen months 
with the 77th Division and was overseas 
over a year. Mr. Henn succeeds Harry 
A. Usher, Aetna Life, who was given a 
vote of appreciation for his good work 
in office. 

Associated with President Henn this 
year will be Harold M. George, United 
States F. & G,, elected vice-president 
in charge of educational activities, a 
newly created office which carries with 
it chairmanship of National A. & H 
Week; Julius Ullman, W. L. Perrin & 
Son, whose good work as vice-chairman 
of the educational committee during the 
past year merited his election as vice- 
president in charge of arrangements, and 
Charles J. Haight, Metropolitan Life, 
who was elected vice-president in charge 
of membership. 

New treasurer is John L. Scheuing, 
New Amsterdam Casualty, who will be 
aided by P. N. Schreyer, Glens Falls 
Indemnity, as assistant treasurer. Rus- 
sell F. Chapman, Royal Indemnity, is the 
newly elected secretary. 

The club’s new quartette made its de- 
but at the annual meeting being com- 
posed of the following Metropolitan Life 
men: Frederick Boes, George Phillipi, 
Samuel Whyte and Lawrence Dunn. The 
pianist was George Hubbard. 

The illustrated talk on spotting fake 
disability claims with the aid of still 
and moving pictures by C. E. Anstett, 
head of the inspection department of 
New York Life, which featured the 
meeting, is reviewed in another column 


is one of its 
has 





1936 MOST SUCCESSFUL YEAR 
Seaboard Surety fecal Assets, Sur- 
plus, Premium Volume, Voluntary Re- 
serve; $334,000 Underwriting Profit 


Completing the best year in its history 
the Seaboard Surety during 1936 in- 
creased total admitted assets, net. sur- 
plus, premium volume and voluntary re- 
serve. The company made an underwrit- 
ing profit of $334,000 on the year’s busi- 
ness and its net premiums written to- 
taled $1,396,000 compared with $1,030,000 
the previous year. Reflecting this in- 
creased production, reserve for unearned 
premiums was $715,016 compared with 
$541,266 at the close of 1935. 

Total admitted assets amounted to #4; 
053,195 compared with $3,073,271, a gain 
of nearly $1,000,000, and net surplus rose 
from $836,655 on December 31, 1935, to 
$1,324,040 at the close of 1936. This fig- 
ure combined with capital stock of $1- 
000,000 gave a surplus to policyholders 
of $2,324,040. If figured on actual mar- 
ket value for stocks and bonds total as- 
sets of the Seaboard would have beet 
$4,102,570 and net surplus $1,373,415. 

In addition to increasing its unearned 
premium reserve the Scaboard sct up 
claim reserve of $451,148 compared with 
$437,266 in 1935, and raised its voluntary 
reserve from $150,000 to $375,000. 


1937 “FOUR WHEEL FUN” OUT 

The 1937 edition of “Four Wheel Fun,’ 
clever safety booklet of the Fireman's 
Fund Group, is now ready. Published 
annually since 1927, it is recognized as 
one of the Group’s most popular advet- 
tising pieces. 
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Richard Deming’s Death 
Mourned by Surety Men 


FIRST V.-P. AMERICAN SURETY 

Was on a Trip to Coast; 73 

Years Old, He Was Authority on 
Contract Bond Underwriting 





Richard Deming, first vice-president 
of the American Surety and vice-presi- 
dent of the New York Casualty, died a 
week ago at Los Angeles, Calif., after 
4 short illness w hich he suffered while 
on a business trip. His passing re- 
moves one of the most capable and pop- 


RICHARD DEMING 


ular figures from the surety executive 
ranks, a leader who specialized in and 
exerted a constructive influence in con- 
tract bond underwriting in which field 
for many years he was a_ recognized 
authority. 

Mr. Deming, who was 73 years old, is 
survived by his wife, a son and three 
daughters. 

Born in Providence, R. I, and 
cated in the public and high schools o 
that city, Mr. Deming was connected 
from 1881 to 1895 with the Providence 
& Stonington Steamship Co. He then 
associated with the Harlan & Hollings- 
worth Co. and the United States Ship- 
building Co. in the 1895 to 1906 period, 
and in these connections he acquired a 
broad knowledge of marine engineering 
and construction. 

Mr. Deming joined the staff of the 
American Surety in 1906 and was elected 
a vice-president of the company on 
March 12, 1912. On January 19, 1932, 
he was elected first vice-president of the 
American Surety. 

Mr. Deming was a 
Chamber of Commerce of the State of 
New York, Engineers Club of New 
York, Maplewood Club, Maplewood, 
N. J. Madison Country Club, Madison, 
Conn., Casualty & Surety Club of New 
York, of which he was past president, 
Metropolitan Museum of Art, Bankers 
Club of America, and Merchants Asso- 
ciation of the City of New York. 


BANKERS HEAR J. R. ROONEY 


_ James R. Rooney, bonding manager 
in the New York office of the Indem- 
nity Insurance Co. of North America, 
was one of the speakers at the fourth 
forum dinner meeting Wednesday of the 
Essex County Chapter of the American 
Bankers Association. Mr. Rooney’s sub- 
ject was “Aspects of Bank Hazards and 
Liabilities.” 


edu- 


‘ 


member of the 





GEORGE W. BECK DEAD 
George W. Beck, Denver, Colo., in- 
surance man, who was general agent for 
the Fidelity & Casualty in that city, died 
recently ‘n the hospital after being shot 
and fatally wounded in the lobby of one 
01 Denver’s office buildings. 
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N. J. Fidelity-Commercial 
Dispute Coming to Head 


Creditors and stockholders of the in- 
solvent New Jersey Fidelity & Plate 
Glass are to show cause March 22 in 
Elizabeth, N. J., why they should not 
approve a settlement which will net 
them at least $852,192 on their claim, 
long disputed, against the Commercial 
Casualty. The two companies were de- 
fendants a few years ago to suits by the 
Central-Penn National Bank and _ the 
3ank which re- 


Philadelphia National 











herewith. 


The U. $. F. & G. inaugurates this month a series of maga- 
zine advertisements to educate business men at large 
on the need for Mercantile Fidelity coverage and 
on the advantages of this company’s new, 
simplified Mercantile Fidelity Bond 
forms. The first of these adver- 
tisements is reproduced 


covered respective 
188 and $113,316. 

The New Jersey F. & P. G.,, allegedly, 
while insolvent, turned over to the Com- 
mercial municipal bonds valued at $633,- 
700 and other bonds plus mortgages ag- 
gregating $527,450, in addition to which 
there were other securities bringing the 
total to $1,352,903. Under the settlement 
negotiated by State Banking Commis- 
sioner Carl K. Withers, the Commer- 
cial Casualty is to pay over the entire 
sum, minus $500,715 

The New Jersey F. & P. G. has been 
in process of liquidation for more than 





sty: 
“& 
° pakins 
and ¥© are ative | 


judgments of $161,- 


four years. The Commercial Casualty 
dispute has been waged throughout that 
period, despite Chancery adjudication 
that the conveyances were fraudulent 

Commercial Casualty had reinsurance 
agreements with New Jersey F. & P. G., 
the former assuming certain policy lia- 
bilities of the latter in consideration of 
unearned premium. reserve grossing $1,- 
500,000. It was in this consideration that 
the securities were tranferred. 





A new monograph “Industria! Safety 
Education in Schools” is now being pre 
pared by the Metropolitan Lif 
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Would Raise Benefits 


SENATE 830 CALLED RADICAL 
Introduced by C. L. Olson It Practi- 
cally Rewrites Present Law 
On Liberal Basis 





Workmen’s compensation insurance 
benefits in California are expected to be 
increased from 45 to 65% if either of 
two lengthy bills now before the Cali- 
fornia Legislature becomes law. One of 
these bills, said to be sponsored by the 
California State Federation of Labor 
and introduced by William H. Horn- 
blower of San Francisco, increases the 
benefits, practically abolishes the wait- 
ing period, provides that awards will 
carn 7% interest until paid and that the 
Industrial Accident Commission _ shall 
add a reasonable attorney’s fee to such 
awards. The bill contains many more 
similar provisions but is not as radical 
as four measures sponsored by Senator 
Cuthbert L. Olson, Democrat of Los 
Angeles, whose bill 830 practically re- 
writes the present law on such a liberal 
and revolutionary basis that employers 
are up in arms. 

Senator Olson’s main bill would divide 
California into “compensation districts.” 
The Commission would be compelled to 
appoint referees for each district with 
extraordinary powers, subject only to 
rehearing on application; would force 
the Commission to set up special panels 
of physicians under special regulations 
so they would be designated as “author- 
ized” physicians; would set fees, maxi- 
mum and minimum; would raise the 
weekly and annual average wage earn- 
ings benefits, the death benefits and set 
up a series of plans for procedure and 
administration that could result in only 
material increases in rates. 

In all there are about fifty bills aimed 
at amending the California compensa- 
tion law, excluding four skeleton bills. 
Many of them are duplicates or attempt 
to reach the same ends; others are felt 
to be unconstitutional. 





Recent Ins. Bills Entered 
In New Jersey Legislature 


Included among the most recently in- 
troduced bills in the New Jersey Legis- 
lature of interest to insurance men are 
the following: 

Assembly Bill 201—Amends workmen’s 
compensation act by increasing penalties 
of employers failing to provide work- 
men’s compensation protection. Intro- 
duced by Assemblyman Szadowski of 
Hudson County. 

Assembly Bill 253—Permits employes 
to file compensation petition after two 
years in cases where employer or insur- 
ance company has failed to file proper 
reports of accidents. By Assemblyman 
Harrison of Passaic County. 

Assembly Bill 254—Permits presump- 
tion of death arising out of employment 
when employe has sustained injuries in 
course of employment. Also by Assem- 
blyman Harrison. 

Assembly Bill 257—Provides that ap- 
pellant in compensation cases shall fur- 
nish adversary with copy of transcript of 
the record where appeal is taken. Intro- 
duced by Assemblyman Stark of Passaic 
County. 

Assembly Bill 279—Extends for one 
year act excluding relief workers from 
workmen’s compensation act. Introduced 


by Assemblyman Kennedy of Essex 
County. 
Assembly Bill 284—Permits two or 


more municipalities to contract for mu- 
tual aid in extinguishing fires. Also by 
Assemblyman Kennedy. 

Assembly Bill 327—Makes it manda- 
tory for alleged drunken drivers of mo- 
tor vehicles to submit to a physical ex- 
amination to determine fitness to oper- 
ate. By Assemblyman Freund of Ber- 
gen County. 

Assembly Joint Resolution 7—Creates 
a commission of seven members to study 
and prepare a uniform fire prevention 







, 









Hes Licked Silicosis | 


At a time when dust diseases have | 





baffled many an expert in the indus- 
trial accident field the chairman of the 
Wisconsin Industrial Commission, 
Vota Wrabetz, steps forward with the 
determined statement: “I believe we 
have licked the silicosis problem and 
that in five years it may no longer 
exist in Wisconsin.” Mr. Wrabetz 
has requested the State Legislature | 
to increase his commission’s appro- | 
priation so that it may engage a dust 
disease expert to promote still fur- | 
ther the fight against occupational dis- 

eases. Chairman Wrabetz compli- | 
mented both employers and casualty | 
carriers for their help in bringing | 
about “a virtual mastery of the prob- 

lem so far as Wisconsin is concerned.” 





code. By Assemblyman Pesin of Hudson 
County. 

Senate Bill 130—Permits banks and in- 
surance companies to invest in bonds, 
mortgages and loans insured by Federal 
Housing Administration. By Senator 
Toolan of Middlesex County. 

Assembly Bill 356.—Broadens_ under- 
writing powers of casualty insurance 
companies to permit them to write other 
kinds of insurance. Introduced by As- 
semblyman Rooney of Essex County. 
Referred to Assembly insurance con- 
mittee, of which he is chairman. 

Assembly Bill 357.—Regulates issuance 
of certificates by State Banking and In- 
surance Commissioner; empowers the 
commissioner to revoke certain certifi- 
cates; limits scope of Insurance Act 
as to investment companies. Introduced 
by Mr. Rooney. Referred to insurance 
committee. 

Assembly Bill 358—Permits cancella- 
tion of workmen’s compensation insur- 
ance by either employer or carrier. Also 
introduced by Rooney and referred to 
insurance committee. 


BLOCK B. C. HEALTH SCHEME 


The provincial health insurance scheme 
scheduled to go into effect in Vancouver, 


B. C., this month, is now blocked by 
refusal of medical men to _ co-oper- 
ate. The doctors object to the 


scheme primarily on the ground that it 
makes no provision for care of indigents, 
but other factors also enter into the 
situation. It is considered unlikely that 
the levy on wages required to finance 
the plan, and the health service, can 
begin this month. 





INTRODUCED AT ALBANY 

Under the provisions of a bill intro- 
duced in the Assembly by Maurice Fitz 
Gerald, Democrat of South Ozone Park, 
and referred to judiciary committee, a 
new Article 27 is added to the General 
3usiness Law, to enact a uniform fiducia- 
ries act concerning liability for partici- 
pation in breaches of fiduciary obliga- 
tions. 





Not Pressed in New Jersey 


The bill before the New Jersey legis- 
lature which would have made teachers’ 
liability insurance mandatory through- 
out the state, introduced by Assembly- 
man Ward of Mercer, will not be 
pressed for passage this year. This de- 
cision was reached a few days ago at a 
session of the state’s Federated Boards 
of Education at which the position was 
taken that teachers are quasi-public of- 
ficials. ; 

The Ward bill would have given 
teachers protection should they be sued 
by parents for injuries suffered by stu- 
dents during school hours. The school 
board members agreed the teachers 
could best be protected by enactment 
of legislation that would require the 
school districts to assume liability in- 
stead of the teachers. 





Pennsylvania Legislature 
Studying Health Insurance 


The Pennsylvania legislature is now 
studying a plan for health insurance 
based on a bill sponsored by Al Tronzo, 
Pittsburgh Democrat. The plan involves 
a tax on employes and employers plus a 
fixed contribution by the state to estab- 
lish a state-operated health insurance 
fund. Contributions from the three 
sources are estimated to exceed $100,- 
000,000 a year. Pennsylvania already has 
in operation unemployment, old age and 
workmen’s injury compensation plans. 

From the health insurance fund em- 
ployes would be entitled to collect cash 
benefits for loss of working time due to 
disability and medical benefits. Special 
prov'sion also is made for maternity 
benefits to employed women. Wives and 
children of employes are made eligible 
for medical benefits. 

The health insurance plan is similar to 
some of the basic features in the present 
unemployment insurance and workmen’s 
compensation system. Rates of employ- 
ers’ payments would be based on pay- 
rolls and would be: 3.5% on wages of 
employes receiving wages of $20 a week 
2.5% on wages of employes 
receiving between $20 and $40 a week; 
and 1.5% on wages of employes receiv- 
ing more than $40 a week. 

Employes would pay 1% on wages of 
less than $20; 2% on wages of $20 to $40; 
and 3% on wages of more than $40 a 
v eek. In addition the State appropria- 
tion would equal 1.5% of all wages paid 
by employers in Pennsylvania. 


or less; 





MALPRACTICE BILL 

Under the provision of a bill introduced 
in the New York Assembly by Peter A. 
Quinn, Democrat of the Bronx and re- 
ferred to cities committee, a new section 
50-d is added to the General Municipal 
Law, making municipalities liable for 
malpractice of physicians rendering gra- 
tituous services to public institutions, 
physician to be deemed an employe of 
municipality. 
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Not in Damaged Car, But 
Gets $18,000 From Jury 


HUSBAND OF INJURED FAMILy 








Compensated For Their Medical Atten. 
tion and “Loss of Services of Family 
Members” 





The New York Herald Tribune prints 
an interesting story of an action for 
damages in the case of an entire family 
suing for damages following an automo. 
bile accident. The story, which has some 
interesting angles and which was writ. 
ten by that newspaper’s correspondent in 
White Plains, N. Y., follows: 

Awards aggregating $117,000 were 
made today by a jury before Justice 
Marsh N. Taylor in the Supreme Cour 
in an action resulting from an automo- 
bile accident, brought against Mrs. Greta 
V. Stafford of Huntington, L. L, wife of 
William Stafford, New York broker and 
her chauffeur, Lee Woodward. The Ford 
Motor Co. has been a joint defendant but 
the complaint against it was dismissed, 

The Plaintiffs 

The plaintiffs were Mrs. Anna Philson 
of Mount Vernon who sued for $75,000 
and was awarded $50,000; her daughter 
Jeanne Marie Philson, eighteen, who 
sought $75,000 and was awarded $40,000; 
her son Arthur D. Philson, nineteen 
years old, driving her car, who sued for 
$35,000 and was awarded $3,000; and her 
daughter Mary Patricia Philson, eleven, 
who asked $25,000 and was awarded 
$6,000. They were all in their car when 
it was struck by the Stafford station 
wagon. 

Mrs. Philson’s husband, James D. Phil- 
son, contractor of Mount Vernon, who 
was not in the automobile, sued for $70- 
000 and was awarded $18,000 for medical 
attention and loss of the services of 
members of his family. 

Two Stafford servants who were in the 
station wagon at the time of the crash 
and were injured, were awarded verdicts 
totaling $68,000 in Brooklyn, but yester- 
day the Appellate Division of the Su- 
preme Court reduced that total to $52; 
000. 





DROP FIRE EXCLUSION 


The fire exclusion in the standard 
mercantile safe burglary policy has been 
dronped by the National Bureau of C. 
& S. Underwriters, effective nationwide. 
Formerly the standard mercantile safe 
burglary policy did not cover a loss by 
burglary if the loss occurred during a 
fire in any part of the building. An ad- 
ditional premium of 5% was charged to 
cover such a contingency. Correspond- 
ing changes are also effective in the 


mercantile safe clauses of the store- 
keeper’s burglary and _ robbery policy 
and the office burglary and_ robbery 
policy. 





HEALTH INSURANCE PLAN 


A non-profit system of voluntary 
health insurance will be begun in Can- 
ada in a few weeks under supervision 
of the Ontario Medical Association. 


Rollin M. Clark 


(Continued from Page 48) 


Madden left to go with the Metropolitan 
Life, Mr. Clark was made acting mana- 
ger of the chamber. 

He left the Department to become 
editor of the insurance page of the Uni- 
ted States Daily under David Lawrence. 
He appointed many correspondents ant 
proved he was an exceptionally good 
newspaper man. He studied law_at 
night at the George Washington Uni- 
versity Law School, was graduated and 
admitted to the bar. When the United 
States Daily ceased publication he was 
made a deputy superintendent of _ the 
New York Insurance Department. That 
was in 1933. While with the Department 
he made a very fine record, winning 
many friendships and making a particu- 
larly good impression at hearings. 
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-. EDMUND ZACHER, President 
HARTFORD CONNECTICUT 
Annual Statements December 31, 1936 
THE TRAVELERS INSURANCE COMPANY 
(Seventy-third Annual Statement) 
ASSETS RESERVES AND ALL OTHER LIABILITIES 
United States Government Bonds $313,501 ,227 .00 Life Insurance Reserves : $728 .507 ,080.20 
U.S. Government Guaranteed Bonds 6,896, 650.00 ase a 
Other Public Bonds . 79 013,905 .00 —— Heth lnnwanee 10.222. 682.17 
Railroad Bonds and Stoc ks 60 ,967 ,997 .00 3 ial sine i R 
Public Utility Bonds and Stocks __. 69 685,513.00 Workmen's Compensation and Lia- 7 
Other Bonds and Stocks y ; 42 577.767 00 bility Insurance Re serves 52,074,099 39 
First Mortgage Loans ERs ee 58 335,379.46 Reserves for Taxes 4,006,618 .49 
— sel Office . . . ce O4 Other Reserves and Liabilities S 2,519,128. 84 
Real Estate—Other . . . . . ?,251,497.76 Ciel Da cainiten - - 
Loans on Company’s policies. 117,802,455 .28 Special Reserve 15,617 ,099.70 
Cash on hand and in Banks eee 14,618 , 386 68 Capital _ $20 000,000.00 
Interest accrued _. =) a he 8,101,907 .81 ; ; as es :. 
Premiums due and deferred 27 ,258 231.46 Surplus * 3 27 524,646.45 
All Other Assets 582 081 75 47 ,524,646.45 
mi ET | “ » 
*TOTAL $860. 17 7 , 355.24 } Por AL $860 .471,355.24 
THE TRAVELERS INDE “MNITY COMPANY 
(Thirty-first - innual Statement) 
ASSETS RESERVES AND ALL OTHER LIABILITIES 
United States Government Bonds $6 .877 ,082.00 | Unearned Premium and = Claim 
Other Public Bonds 1.951.908 00 Reserves . ; $8 .159,709.45 
Railroad Bonds and Stocks 1,429, 246.00 Reserves for Taxes 376,411.35 
Public Utility Bonds and Stoc ks 1,265.442.00 | Other Reserves and L iabilities $ 481,253.91 
Other Bonds and Stocks 12,021,111.00 | Special Reserve er are: 7,904 ,524.70 
Cash on hand and in Banks 1,457 ,775.60 | Capital $3 ,000 ,000 .00 
Premiums in Course of Collection 1,743.755.96 | Surplus , 6,909 966.20 
Interest accrued 85 545.05 9.909.966 .20 
*TOTAL $26, 831, 865 .61 Tor: AL $26, 831,865.61 
THE ‘TRAVELERS FIRE INSU RANCE COMPANY 
(Thirteenth Annual Statement 
ASSETS RESERVES AND ALL OTHER LIABILITIES 
United States Government Bonds $12,293 .000 00 Unearned Premium and = Claim 
Other Public Bonds 528,000.00 Reserves re i en te 12 ,.986.616.90 
Railroad Bonds and Stoc ks 1.091.850 00 Reserves for Ta: UXes 481.068 .74 
Public Utility Bonds and Stocks 2.798 384 00 Other Reserves and L iabi! ities s 102 .060.47 
Other Bonds and Stocks > ar 3,351.780.00 Special Reserve F. ae bras En 3, 235,503.53 
Cash on hand and in Banks 2.127.000. 35 Canciat 2.000.000.00 
Premiums in Course of Collection 1,509, 243.50 Savin * 031.973 .70 
Interest accrued 120,396.19 : shi . 
All Other Assets 17.569. 30 7.031 .973.70 
*ToTAL $23, 837,223 34 Tom ~ $23,837,223. 34 
THE “CHARTER OAK FIRE INSURANCE ‘COMPANY 
(Second Annual Statement 
ASSETS RESERVES AND ALL OTHER LIABILITIES 
United States Government Bonds $1,027 ,000.00 Reserves for Taxes : $ 1,164.52 
. , ‘. ' 7 5 ae Capital $500 ,000 00 
Cash on hand and in Banks hapten psa Sensis 744557 34 
Interest accrued 5,356.78 
1,244,557 .34 
*TOTAL $1,245,721 .86 TOTAL $1, 245,721.86 
*Assets include securities deposited with State and other authorities, as required by law: 
The Travelers Insurance Company $19,705,962.00; The Travelers Indemnity Company $1,199,089.00; The Travelers Fire Insurance 
Company $683,000.00; The Charter Oak Fire Insurance Company $300,000.00. 
ALL FORMS OF LIFE, CASUALTY AND FIRE INSURANCE 





















































THIS Qaea'4 See ee ee 


from the March 8th issue of 
TIME, the weekly newsmagazine, 


is reprinted by permission. 
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